/TTT\

UURPG N N

«UURLGM» UUSELUCUM

Lhipwgnipulpuiu fudpph nkluwgfwup
UUUYGL U4 GShUSUL

piplaug piprigaguie nrlpypnp, wpnplunp
Lhipwgnipulpuiu udph wunwdukp'
£/U23U oM'uE83U'L

ipiuplaug pipnigayuie prljypnp

urvdv +UNhu8
nupkuwgipnipyuiu plijuwdni, nngkup
urUev UM L8ty
pupliuwgpipnipeyuiu fpliljuwdna

+3NhUSuvStulul'v (HhULGLh
UnuLNdg u N80y AUTTHU TR
LvEMH U T L N PLEN 2 LUSUUSU LR
UL UNGSNNSNNUNRT

Greduv
«SUSEUUSRES» £LUSULTUNNME-8NRY
2017



£8%368.5 Lpunpupuilynijayuin b Epuppwinply
QU 65.271 LNSE qhpuljuin funphnipnp
3 680

U'winiughwmwlwu fudpughp'
Puyunyui U. &,
m.q.1., ypndtunp

Gpwjunuutip'  Qwqupubu E. U.
m.q.1}., ypndtunp
Uytmpuywu U. U .
m.q.p., nnghium

lodpugpmywiu fjunphnipy'
Upnul . L. (uwjuwuquh)
w.q.1., ynpndhunp
Unijupjmu Sm. U,
<4 YUU wjwntdhynu, w.q.n., ypndhunp
Jwpnuywuu . b.
m.q.1., ynndhunp
Uygtwnhuywiu U. U.
m.q.1., ynpndhunp

Fmpuuntnbtivwluwu  nhuljiph  wywhnjugpnipyjuu  hwdwlwpgh ubpppdwu
4680 mnhutipp Cuywunwuh Swipwybnmpmumd/ U. Ugtnhywu b mphyutip.-Gp.:
Suntiuwgltim, 2016.- 114 Eg.- («Udptipny dwnbuwwn):

Upfuwwnnieiniup udppywsd £ <& gjninuinunbunipjwt ninpunnud puwyihdwjwlwu nhuybph
wwwhnwgpnipjwu hwdwlwnpgh ubpnpdwu hhduwhwpgbphtu: Nwnwuwuhpnyejwu 2pow-
uwyubpnd  dowyyl) £ guninwununbunipjut  nhultiph  wwwhnwgpnigjwtu  hwdwywngh
ubpnpdwu hwjtigwywnpgquihtu npnypubinp: 2quih wtin £ hwnlwgyb) gqniwntnbuntejwu
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Uikt wuqud, tipp gymnuinunbiuwjut wpunwunpnnubiphts e Juwu k
hwugunid piwjut wntnp, dwutiwynpuybu’ Jupynnu m gpuowhwpnipini-
up, owjwpymd L wplunyd puttmpimd gyninuununbiunipyut wmywhnywgpni-
pJwu Juplnpnipjuu dwupht: {hnn gyninughutipnt wunhtwuwpwp hngunid
tu wwhwugubtp ubipuyugubynig, huy hofluwunipiniuutinu £ pmetih uvwhdw-
twthuwy htwpwynpnipyniuutinh opowuwutinmd npnpwjh oqunipinit wpw-
dwnnpbny, dbnunud Gu upwug ndgnhnipymuutinp: Wuwtiu wndwdwuwy un-
nwgnipjwl § dwnuynd wywhnyjwgpnipjuu fjuinhpp, dhuyntin hwenpn puw-
Juwt wntnhg httnn yuwwnytpp Ypuynd ...

Cung E owgnud, tpt wmyuhnywugpmipnmiup gyninughubinh Ypwsd Juwu-
ubipp thnjuhwmmglym wpymuutin dhong k, wyyw hym” Luywumnwiimd sh
Yhpwnynd: u hwpgh wdbiwwwnpg yuwunwuuwutu w B, np gyuiqpununt-
uwljwl gnponmutinipyniu hpwjwugunn puquwphy thnpp nunbtunipnmiuutiph
wwwhnywqgpnidp pupn gnpoépupwg L, npp qquih gnpownuww dSwjuutip £
wwhwymu, hulj wdbuwjuplunpp’ gmqumunbumpywu nhultpp ks tu b
wywhnjugpujuu Junnygubpp btwyuunwuwhwpdwp sku guound gnponi-
ubmipmiu hpwwiwguty wyu npnpuond: fwugh npuuhg, onipe 340000 thnpp
gninughwiuwu nunbtumpniuutiph Jawpnmuwynipymiup ntnbu gwop L b
hhitwwu nhuljtiphg Wwymwywunipjwu hwdwlupgbpp qupgugusd sku:

npunh b hwupuytnnipyuwt wnwuduwhwnynipniiutpny yuydwuw-
Ynpywo, nhultiph junwjwpdwu ndyupnypniuutipp puqiuquu by, vwjuyu
dhowqquyht thnpap gnyg L wmwhu, np gyniqununmbiunipjuu by unpugniju
wmbfuuninghwutinh Yhpwnnuip, nhuljiph Juujuwpgpyuu huwpwynpnipyniu-
utinh punuyyunudp, dhwynp mwpwénpyuu hwpyny unwgynn Gjudnh wyt-
Jugnuip b whnnypyuu dwuuwygnipjudp wywhnjugpuluu hwdwljupgh
ubpnpnudp, huwpwynpnipyniu bu pudinnid hwnpwhwnly wny ndjwunpnipniu-
ubinp:

Uluhwwn £, np hwnuwbtiu ybpshtt mwutwdjulnd ujuwnbihnptiu
qupguund Eu gyninuunumtiuwui nhuljtinh juujuupgbpdwu mbjuuninghw-
ubipp: Cuwn Enipyjuu nnnghih Gpypugnponipjuu yuydwuubipmd gpbpt qpn-
jujuwu L nqupdly tpupwnh nhuljp, hwjuuwpyuuhtt minuuwywuputiph Yh-
punnufp npn swthng enyy b whu funuuhty Gupynunh wphudhpphg, huy
hwjwunpyuuht guugtipp wnwyty wpyniuvwytin mond Gu nwhu wyn
hhduwfuunphu: “dhnbu quugywoughtt Jhpwnnpymu ymubu, puyg thop-
awpyymu tGu vwb yunnuwnn wyghubpu n gqupuwiwht gpunmwhwpnipiniuhg
wuwymwwubljnm wmbjuuninghwutinp: Awuswpupnonipyuu by quuyny dwywy-
ymd b Jun quptwip’ djupdwldw, plhwupduy, swundwu n wywnh
awynpuiwu uyqpuwuin thnymd wynjhkphtuwhu punuupubiph mwl pny-
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utiph watgnuip: Un punuuputpp jwunptiut Jhpwnymd o bwb puuyw-
pupnunwuwht Wywjupnyutiph pupkipu nt wynuubpp dSwsykynt hwdwn, npp
uh Ynnuhg ayuwuwmnd L nongiwu 9pp uuwgnnnipjuuu nt Unjwjunmubtiph
Jpuguwup, huly W Ynnuhg' pipph wypwupuwyhtt nbiuph ywhuwywindwita
n thpwjunuwhu hhyuwunmpmuubph juuluupgbpdwup: Ymnununbunt-
RJwu hwdwp ninnuijh opswnunpauwght vywuwlnpjmu niuh pbpph unwgdwu
wyunndun Junwjwpdwu hwdwlunpgh utpnpnidp: dhpohtiu huwpuynpni-
pIntu L pudtinmd wdpnne Jthqmwughwh pupwgpnd hwnml hwdwlwpg-
sughu opwqgpny htnlily pnyutiph wéhu m qupgqugdwup, gmghsuiph npn-
owlh hudwupgh ogunipjudp wjnndwwm Jupquynply’ nnnguwi, wwpup-
nwgdwt, pniddwu b wy] gnponnmpniuubipp: Lipjuynidu wyu hwdwlwupgn
Uhpunynwd £ unp wbjuuninghwutipny hwqbgywd stipdwmuuyhu mumtuni-
pintuutipnud, puyg npnpwijh gnpopupwgutn (untwympjuu wjunndwwn Jup-
quynpnid, uunignmd, pmdnid b wyju) hpuwjuuwgynmd | awb puymughu wuy-
dwuubtipnud: bhwpyt, Suywumnmwumd wyu whjuininghwutiph quiugyudwyhu
Jhpwnnuip qquihnptiut Ypwpapuguh gnipuununbuwfutu wywhnygwgpu-
Juu onijugh gpuysnipymiup: fuyg dhuy wyn sh upkih dtmumuugu uyuuty b
npul  gnpduwluu puwy) sainuwpll wgpnuywhnjugpujuu  ptpyng
thnpaduwlwu opwgptiph ubipypdwu mnnnipyudp:

Uu mumduwuhpnipjuu htmhuwlutipp hhdp punmubiny gyninuununt-
unipju njnpunid wwywhnjugpuuu hwdwupgtiph ubpgpdwu dhowq-
guyht thnpap b npwup hudwnpbny Suywunuuh wuydwuutiphu ubipuywg-
und Bu wgpnuywhnyugpmpjuu wnwyty wwngq ughuwn, nph hpuwuwg-
dwt fuibnp whnnpyuu b dwuuwynp hwnygwoh hwdwgnpswuygmpjuu
ulgpmiupu E, wyuhtipt' whnwjui dwuttwygmpjudp wgpnuywhnywgpu-
Juwu hwdwlwpgh wumhtwuwyuu ubpppnudp: {hnmwgnunnipjuu wnweh
thmmd  hhduwuund nunmduwuhpyty b wnwudhu  Gpypubpmd gyminui-
nuntiunipjut wywhnjugpnipjuu vbpppdwu thopap b £&-md wgpnuw-
wwhnjugpnpjwu utipnpiuu wuhpudtynnipiniup: Un nunidfuwuhpnpyuu
hwdwp pun wpdwuwynyu whnp quuhunty hbtmwgnunuwywu fudph ntju-
Jup w.q.p. nngbun Uwiumy Unyuhuyjwuh, fudph wunudubp n.q.pe. nngkun
Juwht Uhpwytijjuuh, dwghunpwunmutin Uhpupthh Uwhwljjuwuh b dhpjud
Cwhhwywuh Juunwpwo wfuwwnwupp: Uju fudphg w.g.p. pogiun Updwu
Twnniugp b wn.g.p. Updtu dwppuyuup, wn.g.nq. {puygu owubguuh htin
dhwuhu, £NSL «Udpbpn» htmwgnunwljuu YEunpnuh muopku w.q.1., wypn-
dtiunp Uiyt Uytmhwywuh nEjudwunpmpjudp oupniuwlly b mpudwpuiuw-
Juw wjwpwh tu hwugpty htmwgnunipyniup:
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11 Gyninununmbivwjut wpmwnpnipua
wnwidbwhwwnlmpynivulipp b wywhnyjwugpiwu
tupwlu gyninuununmbtuwmlju nhuljtipp

Gninuununtunpmup Swjwunwih - munbunpyuu wnwugpuyhu
ninputiphg dkyu £ b wywhnymd £ bpyph hwdwjuwnu utippht wpnymuph
17.3%-n (2015p.): Uju ninpuip pugwnhl Juplnp wyuwuwlnipiniu ntuh tpyph
wwpbuwht wujunuugmpjuu wywhnyduu gnpomd: dbpohu wmwphutph
njuutipny, Lubipgbnhy wpdtipny quuhwunywsd, wnweuwhtupe wuhpw-
dipn wuptuwdptipputinh wykh pwu 60%-p wywhnyynud L utthwluu wp-
wmuwnpnipjwu hupyhu: Uogwoh htin dkjntn gyninununtiunipjniup wnwiud-
awlih Jupbnpymd L gniquijuu ppuujuwyptipnd Bludnunutiph abwygnp-
duu b Jhuuwdwlupnh wyuwhngduu, huyyytu b guinujuu puwuju-
Juyptiph qupqugdwu hwdwp: Swuupuybinnipjuu 915 hwdwjuputinhg 866-n
gnuquuu hwdwjupubipu tu: Uhwdwdwuwy, 2015 p.-h myjujutipng hw-
puwtinmpjuu punhwunip qpunyuwodutiph 35.3%p qpunyuo bu gniqu-
munbiumpniund, hull gninuuu puwlympmup juqunmd L punhwunmp
puwlsnipjwu 36.4%-n": Uuluwyu hwpy | upt, np gyninununtivwjuiu wpnwn-
pupjuu juqiuibipydwu wnndny £& mwpwodpu weph L puljunid pwpén
nhujuwjunipjudp: Swuppbp puwwu wntwmutiph (YQupynin, tpuywm, gpunmwhw-
ppniu b wyju) b wujwujuwmtiuh unwhwputiph htmbwupny qquh
Unpniunutipn Bu Ypnud gyninuununtiunipyniunid munbuwywpnnutinp: LoYwod
wwwmwhwpubiph htnmbwupny  gninuununbtiuwuu wpnwnpuuph  dhohu
nwnpbjuwu Ynpnunp €& wpmnmwyupg  hpwyhtwlyubph  awjuwpupnipyuu
1995-2013 . ny wdpnnowluu wnyjujutpny Juquty L wydbih pwu 24 djpn
npuy (wnnuwy 1)

"2 2011 p.-htt hpwwuwgywd dwpnwhwdwph wdjuubpny gnipujut wnu puwlsn-
pinup Juquly k 1,024,647.0 Ywpn Jud tpyph nno puwysnipywu 35.7 wnynup: Cun npnid, tiph
mhunwpytiup Gplwu punupup, wyw {&-md gmqupuwl F dwpquyhu puwlsnipju 56.4
wnynup (wnwudht dwpgbpmd, ophuwy Upwpwwmd' 72.0 wnynu, Updwudhpnud® 67.7 wnynu,
Uymuhpnud® 32.9 b wyjb):

21y pninp wmwphutiphtt b ng pnpnp dwpqbipt Ba gumywd ntnbjumynpniu weywhng b
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Unyniuwy 1
Chnppnopbiplinipuwpwuwlwiy Yipwuquafnp Eplingpubph
wuuptwnny quinuuppkunipyuup hwugyud Juwup

s Y uwuywd hnnuyh yuupudpp, Lwugifwd uwup,
g 1000 hwu jnn npud

1995 86,959 17.00
1996 36,654 12.59
1997 129,819 26.53
1998 63,411 14.95
1999 430,026 11.33

2000 59.78
2001 83,500 23.94
2002 74,546 15.14
2003 48,667 82.63
2009 35,368 11.89
2010 17,474 35.50
2011 4,061 0.91

2012 2,219 0.49
2013 11,101 23.92

Unpynipp’ http://1067656943.n159491. test. prositehosting.co.uk/wp-content-sec/uploads/2016
/09/1.Clima-East- NAP-_Diana-Harutyunyan.pdf, £& UG {hnpndtndwnwynipiniu:

Fniquununbtiunipjut wnwudutwhwnmnpnivubipng  wuydwuunpywo
ninpunid munbtivwywpnnubipp  gnpomutnipniut hpwjuwuwgumd Gu thn-
fuwnnt dhongutiph, dwuuwynpuytiu Jupytinh utipgpuydwdp, npnup unyn-
puwpwp ubpnpnudubiph Junnigwépmd qquh mbuwupwunp Yohn Gu Juqg-
Unid: NQunp puwutu wnbnubph hmbwupny Juwuubn fpwd gyninughwluu
wmlinbtumpymuubpt nipqujh hwynudnd - Gu wubquubh - hpughGuymyd
qnyytny wpunwnpmpjwu hwenpn thnijh hwdwp wuhpwdtym $huwuuwljuu
ntiunipuubiphg, yupytpp dwptn b wpnwunpmpjwu dwiuubpp ybpujuug-
utn htwpwynpnipiniuhg:
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Lwpynen Ywpynun
whymu Uwzﬂ:rumrl
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Itntnnudltp
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QGwhjniu
Lnah Sl

Bpwun
Atntnnudlbp
SpunwhwpnupymG
QGwpnip
QhGwhyniu

Gpw un
Abnbnnudlbp
Bpunwhwpnugjnt

-]

2hwpnp
Uwnwhunin

Bpwn —
Spunwhwpmpyncl
Lusplynin

Bpwn
IGnLnnuiGsn
Spunwhwpnupynil
20wpmp
Pwih
Uwnwlunin

UmiGihg

Bpwan
ItnLnnudlkp
Lwplynun
Spunwhwpnupynil
20wpnip
QGwhyneu

Gpwzn

2 V
AbnbnnudGbp
Spurnwhwpnupynl

dunwilbquignpnipjuil vwlnnnuwly
<15
| 1.5-3

- s
Qowwuaplibipn 3

Pwgwuwnpwaghp

Luywumwinh ympqtph jungijhnipyniup
hhnpnontipimpwpwwlwu Junwuguwynp tpnyputiph
ujuumdwdp: Unpympp Lhnpndtindwnuynipiniu

Lpugmghy ndqupmpniu | wnwowgunmud wju hwiqudwupp, np hwu-
puybnnipjut hudbdwmwpwn ng Whd mwpwodph Yypu wnwudhu dupgtpnid
gninuununbuwwu nhuljippn pujwwuht wmwppbp Gu (Wup 1): <onbw-
pwpn' opjijnhy wuhpwdtiymnipiniu § wnwywunmd gyminughwljuu mumtuni-
pIntuutiph Ypwo Juwuubpn dbndbgn, nnpunh nhultpp quuybtint b gyninu-
nunbtunipjudp  qpunywodubph  gnpdmutmipyut  Jupmiutwulwuneniuu
wwwhnybnt tywumwyny pun dwpgtiph hwdwywnwujuwu dhgngunnmu-
utiph Wywym'u m dkjuwuhqdubph utipnpnudp: unidfuwuhpnieymuutipn gnyg
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tu wmwihu, np wyn hhduwjuunph modwn wnwyty punmutih tmuwuwlp nhu-
Ytnh wywhnywgpnipjniuu k:

Uyuwhnjugpuuu hwdwlwupgh wumhtwiwlwu utipppnudp  gninw-
nunbiunipjwu nnpunid nmwpynn whnwwu punupwujuunipuu jupbnpu-
gnyu mnmpjmuutinhg L: Unuuwynpuutu, utipgpdwu hadup swluwngpug-
utinh untmonudp ubpunywd L 44 Junwyuwpnipjuu opugpnid: Lujuumnwith
Cwupuybnmpjwu 2014-2025 ppR. Ltnwujupuwhu qupgqugduwt nwgiwuyw-
puwiwi dpugnpny b £& gninh b gympuununbiunipjui 2010-2020 ppE. Juyniu
qupqugiuu nuquuyupnpyudp npnpund wywhnjwugpujuu hwdwwnpgh
ubpppiwt wowygnpmiup b thnyjuyhu Uninbigdwdp hpugnponuwip nhunwpy-
Yt £ npuyjtiu gjninuinuntiumjuiu nhuljtiph dtmudwu jupbnpugniju gnpont:

Cwny L uty, np dwwpnyutiph b puquudju muuplutiph wywhn-
Jugpnipniup  gjninuununbiuwuu nhulitiph wywhnjugpnipjuu wnwyty
pwpn, hpwjuuwgdwu mbuwulnmuhg nddunphu m wluwmumnwunp wwwhn-
Jugpnpuu auu L, pwuh np dwlupnyubipt m puqiudju mujupyutipp
wylph ouwn tu Gupwpyymd ptwuwu wntnutiph puguwuwjwu htnbwup-
utiph: Rugh wyn, hhhyyuy wywhnjugpmpjui ndywpht uinhputphg £ nhu-
Ytph hunwly uwhdwumdu m Juwuh sunthtph U wwwwnutiph npnydw
pupnnipniuubtnp: Wuhupu pwpnnipniup ng dhuwyu upwunidu £, ph huswhup
nhuljiphg wwwhnywqnty ophuwy gnptiuh gwupwnwpwonpniuutpp Jud
fJuwnnnh wyghutinp, wjl wywhnjugpulijuu ywwunwhwph h hwyn qumg
hunwl] npnty, ph wpynp hwnjuwtiu wywy nhuyh’ ophiwy tpwywh Yud
Jupynunh htmbwupny k, np gyninughwjuwu munbunipiniup vy hnnu-
Yunphg sh unwgty uywuynn phippp: Uuhpwdtpm plipph sunugdwiu yuwm-
Gun Jupnn L jhul, ny dhugu vy nhulh b hwyw qup (4nuyptin ophuw-
Ynuf tpwwp Jud juplnunp), wyb npwithg pugh wyy nhultph’ Yponnutph,
Juwuwwmnmubiph, gpunwhwpmpjuu jud dwupnught gnponuny  wuydwuw-
Ynpwd’ guwupumwpwonipymuutiph n wyghutiph ny Wwwnywad dwymup Jud
wgpnuntifuuhjuwu wuhpudbym dhongunnidutiph shpujuuwugnudp b wyju:

Uowjupnyubtiph b puwgquuju muljupyuiph wywhnjugpnipjuu nhwy-
pmd Juplnp fuunhputinhg £ vl wywhnjugpuljuu gnidwnph npnpnidp: Uju
wnwnptip Wwluwpnyutiph nhwypmd mwwnwuynd E wmyjuy hnqpujunph dhohu
ptippuwnynipjuu (wpnwhwjmwo ynjuyujuu qutipny) 50-90%-h vwhdwuub-
pnud: hul dhohu pppuwwmynipyut hwyyupyh hwdwp hhdp Bu punmund
Jtmohiu wh puiuh wwphutph (guitugh t 5 W wtih wwphtph) wyw hnnw-
Jwnphg unwgywo phppuwnynipyniup:

Ugnnuwwhnyugpnipyuiu wy) §nintiph hwdbdwnmnigyudp Yywupnyjub-
nn b puqiudju mujuplubiput wnwyty own Bu Bupwpyynmd puwyhduwyw-
Juu wuwydwuutph wgnbgmpyuwup: Upnwunpuljuu gnpopupwugh dudwuw-
Juwhwwnywodn, tipp wpluwmwuph wnwpuwu Gupupynd £ puwjuu gnpopu-
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pwgutinh wgptgmpjwup, wy tnintph hwddwmnnipjudp wyunbn Lwwtu
tpyup E: Cwwju Wywlwpnyutiph guupwmwpwonipjmuutinu wdhuutip w-
puiuwy gnuynd Gu hdwguyuiu b wy puwuiu gnponuubinh wqnpbgnipjuu
wwy: Uy gnpontiubipp wuwydwiwwunptu jupnn G pudwinty tpym judph’
njuy nmwpwéwypswuh jud wbnuuph hudwp unynpujuu gnponuutp'
Jupé Yyughmwughntu opowun, dhohtt mwptjwu guop gtipdwumhdwup, hnnh
gwon pipphnipyniup b nyjuy mbnuiuph hudwp ny unynpujuiu tpuwuwluyhu
wuwydwuubph h hwyn quip, quuwquu Juwuwmniubiph, hhjwunnipymuubph
wnuynipniup, npnup wju Jud wju Yhpy funspunnunmd Gu dywjupnyubph
puwjuiunu wap b Ypdwnmnmd pippunynipyut dtwjupnuyp, ophuwy dudw-
twlhg omun Ypw hwuwd gpntinp, tpuyw, jupjuwhwpnipiniup, ophtintmp b
wyju:

‘UpJwo gnponuubinhg wnwoht fudph wgntignipjniup unynpupup hwn-
pwhwpynud L myju) mbnwuph tmuuwjuyht wuwydwuubtpht hwpdwpbtgywo
Upujwpnyutiph wabkgduwdp, huy tpypnpng fudph gnponuubiph wqnbgnipuu
hwnpwhwpndu hpuwjwuwgynd E wgpnuwywhnywgpnipjuu dhyngny:

Ugpnuwwywhnjugpmipjut hwonpy  ipuntivwlubipp’ gympununtiuw-
Juu Yhunwuhutiph, gyninnbfuuhiuyh b gyniquunumbtuwuu Juptinh m oh-
unmpiniiutiph wywhnjugpmpimuu unyjuybu nuh wnwuduwhwwnnipniu-
utipn b hwpuuwgdwu htn Juyywo ndwupnipiniuutin: Uwjuyu wgpnuww-
hnjwugpnipjuwt wyu Gupwuwmbtuwlubippn punyeny wytih un wiwu Gu gnyph
wyuwhnjugpnipjuup! b hpwjuwuwgduu mbtuwulmuhg pwpnnipniuubpp
Qund fungpunnuntiupp, b phiu wyy gnponuitiph (qniughutiph Jawpmiw-
Unipnmiu, wywhnjugpmpjuu Jupunpnpjuu ghnwlgnd b wyju), hhu-
tuuiund ytpwptpynid Gu unipjajnpy dnnbgnidubiph (wyn pynid hwnuw-
whu dtpbuiwynpimuubtiph) pupép nhujh wnjuwnipjuup: Uuutwynpuwbu,
hunjuytiu gyninuununbiuwluu YjEunuuhubph wywhnywgpmpuu yupw-
qguynud ywn Bu wju juunhputinp, npnup Juuyywo tu Yhunwuhutph dogphn
hwyywundwl, npuug Ynpunh nbypnd yuwnwhwpu wwywhnyugpujuu
npultm b htug wywhnjugpyws Yhunwuhutinh httn wywhnjugpujuu
wwwnwhuwip thutn nhyptint wpdwuwgptjnt hwugqudwuputipnh htin:

Uoyuo  wgpnwyuwhnjugnmpjuu - Bupumbuwlubph - yupuguynid
wywhnjugpujuiu gnidwputipp uvwhdwutjhu hhdp £ pungnmivymd jeunuuh-
utph b gmqunumbvwuu wwuwynmpuu okuputiph m ohunieniuutinh,
husytiu vwl gyninunbifuuhuwyh onijuywlun wpdbputipp:

by Jbpupbtpynd  wyuwhnjugpuydwpubiph  vwhdwudwup, wwyw
hwpl L punqsdty, np gyniqunmumbtuwuu nhuljtinh wywhnywgnpnmpejwu Yytpp
Wyupugpwd bptp Gupuwntuvuyubiph yupugquynd, wujwju upwuhg wuyw-

' Qninughujui nunmbumpymiuutipht wwwnwing pbuptph, oJhumpnmiuttph, dbptuwutph b
dbfuwuhquutiph wywhnywgnpnipynmup htug nuuwuwu gnyph wywhnyjwgnpnipyniu k:
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hnjwgpudawuputinp hwyyuwnpyynmd tu uthwjuu yhaujugpujuu nyjuub-
nh, pt YEpuwuyywhnjugpnnutph npudwnpud vwljuqubtph hhdwu Jpu
Fujuu wnwuduwhwmmpmuutpn b nwppbpnyeimuutp  wywhnjwgnpni-
pjwu wy] aubiph hwdbdwnnipjudp suu b wwywhnjwgpuydwnputpp hwy-
Jupiymd bu wywhnjugpujuwu gniduph ajuundudp hwdwwyunwujuw
uwjughu Yhpunbny:

Fniquununtiumjuu nhujtiph wywhnywgpmpjuu wpynivwytin hw-
dwlwunpgh ubtpppmuip ywhwusnd £ njnpuh - wipnmunpnipjut wnwuduw-
hwwnlnipiniuutinh hwdwihp nhnwpynid b gnponuuyhu Ytpmonipiniu: “Lwfu
whwmp L wly, np gyniqumumbiunpimumd gnpdémd Gu unygu nunbtumlu
optiuputinp, npnup gnpénmid Eu mumbiunpjut Wnwu npnpumutipnid: “pw htan
Utijuntin, wpmnmunpmpjuu juqiujtpydwu wnnidng wiuhpuwdtym £ hwpyh
wnuty htnlyw wnwuduwhwnlnipiniuubpp.

—  gnuuuunbtunpjut gjfluwynp b wnwuduwhwnnly wpnwnpnipjwu
uhongn hnnu LE: Upnwnpnigjuu wpymupubpp Juujwd tu hnnh
npuljhg, upw phipphmpynuhg, wtnwnhpphg, htunbwpwp wwpptp
nwpwoputipmd  hwjwuwpwsuth  wyuumnwupuwhut b Wnypwluu
owfuutinh wpnymuputinp Yupnn Gu jhul) ng dhwnbtuwy,

— h mwpplpniegniu wpyniuwpbpnipju ayuinh, npunbn hnnp Swnwymu
L npybtiu mwpwowlwu hhdp, gninuunumbiunipjuu wpmwnpnipjuu
Juquuytpyuuu gnpond wju wpnmunpnipyun hhduwljwu n wu-
thnfuwphutyh dhong kb dhwdwdwuwl' wyluwmwuph wnwpy,

— nputiu wpnunpnipjwt Jnipuhwnnyy thong qyninununtiuntyniunud
hwuntiu tu quihu Yhunwmuh opquuhqdutipp’ pnyutipp b Yhunwup-
ubtipp: “tpw htmbwupny gyminuunumtiunipyut qupgqugduu gnpopu-
pugnud ubpnmnpbiut gniquijgynd Gu Yhpupununpnpyuu jhuuwpw-
tulju b muntiumjuu optuputinn,

—  gnquuunbtuujuu wpunwnpnipjmuu hpwwuwgynid L hujuyuluu
nwpwdnpuutph ypw b mwppbp puwhdwyujuu yuydwuub-
nnud, npp ybpsuwlwiu wpyniuph ypw ko wqnbignipintu £ niutunud,

—  gnuquuuntunipniund wpmwnpuupn nupju pupwgpnid hwawju
unwgynud L by jud tpim wuqud ud npnpuyh dhowuljuy dw-
dwhwuwhwwnywoutinny,

—  gnquuunbunipjut Wunmpuunmh wpnugpuuph (hwdwjuwnu wp-
wmwrnpuuph wytgh puu 20.0%-p) utipunynid £ wpunwngpnipgyuu htnw-
qu ghlyjttpnd’ npytiu wpunwnpmpjwu dhong (utipdbn, Yupbp, puywd
LREIA

— gnquuunbunpniup dbd Jujujuwénpmu nmuh puwlyhdwyujuu
wuwydwuubtphg, npnup ninbu ndywp E junwupty,
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— gnuqpuununbiunipjuu nnpunid wjuwnnidh b gninuununbtiuwuu
wmbfuuhluyh ogumugnpomuu nuh juhun wpnwhwynmywsd utignuughu
punype,

— gnquuunbtunpjuu Uty mbinh niubignn thnthnjunipniuutipt wytigh
nuunun punyp bu Ypnd, wjuhupt' ghnwnbjuuhjuljuu wnwenu-
pugh utipnpnuip wtmh £ mubiund ny ph dhwuquidhg, wy; wunhiw-
Qwpwpn, husp wywuwymd L, np dinph wpluwmwuph wmbuwjupup
Uohnp gninunumbiunipjuu by wytgh pwpap k, hul juwhwnwih op-
quitwljwis fuqup’ wtigh gusp,

— kb munbtunipywu wy §nintipnid (ophuwy wpyynuwpbpnipyuw dhy)
wwnwuph ghup vwhdwubihu Gund Gu hwmuwpwuwjunpbu swuuywd
uhohu wplummnwupugh oSwuumdubinhg Jud wpmnmunpnipjuu dwju-
ptinh dhoht dwljupnuihg, wujw unyt uljqpniuph Jhpunnuip gninw-
numbiunipjwu vty ny dhuyu dtininm ¢k, wy) awb huwpuynp sk,

—  gnquwumbunipiniup hwunhuwund L munbunipjuu wdbiwnhuw-
Jjht ninpunutinhg, npuntn mwpbipuht wnnutinh, wujuwujuwntubh
nbwyptiph httmbwupny wuwmtwnjwd Juuwutipp hwuunmd Bu dbo
gunthtiph:

Gninuununbtunpyut,  Jwubwynpuwbiu - pniuwpmdnmipyuu Ginh
wnwuduwhwnynpniuutiphg L upw puquwénin jhutgp: Ynnununtiunt-
pintun ubpunnd £ dh pwpp dynintin, npnup hpwnphg mwpptipynd Gu wpnw-
npnipjuwu mbfuuninghwyny, wuhpwdbym dhptuwutinh hwdwlwupgny, wyluw-
wnwuph b wylummnwupuyhu gnpépupwgutnh juquwibipydwdp: Cun npmd,
jnipupwugnip qynin nuh hp yupdwu hwdwyupgp:

Cwoyh wnutnny, np gynipuununbtuwjut wpnmunpnipyuu juqiuytpw-
dwu b gninughwwu wmumbunpymuutpn Juptgm wnbuwulmuhg Swjwu-
wnwuh Cwupuybnnipjuwu nwpwopu wyph £ pujunid punpap nhujujunipjudp
UL quuwquu puwjuu wnbwmutiph (Qupynin, tpuywm, gpunwhwpnipniu b
wyu), wujuujummnbiutih yuwnwhwnputiph hbmbwupny qquih Ynpniunutp Bu
Ypmd dh pupp gmiquplwljutp” gninununbunipyut quipgugdwu futinhp-
utinh owppnud utipuynuiu fjuhun wpphwyuu £ vwb gyninughwjuwu munb-
unipniuutiph Ypwo Juwuubipp dbndni, npnpunh nhuljtipp quybtpnt b gymi-
nuununbunipjud  qpunyuoutiph gnpomutmpjuu wpmuwuwuneniuu
wywhnybm vyunmuyny hudwuyuwnwufuwu dhongunmuubiph dyuymudu m
Utifuwuhqdubinh utipnpnudp:

PUoJwd yunmwhwpbph wpympmyd pniuwpmowju wpnwgpuiuph Ynpnump japupuitggnip
wmuwph qquih dbdmpniu £ Juqunud: Uju mupptp guwhwnwuuutpny jugqinmd £ pniuwpm-
Onipjwu hwdwjuwn wpnwnpuwuph wpdtiph 10-20 wnynup:
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Uydd wnwyty hwuguiwuwh wunpununuwuwp gniqunumbiunipjuu
puwquywnhu punpn) nhultipht, nputug junuwyjwpdwu wnju fuunhputipnhu
ni htwpwynp jmodwu mnhubtiphu:

Fninuununbtunipyuupn Wunwybu punpny) puqiwuphy nt puqdwuhup
nhuljipp dwdwuwyh mwpptip wwhbtphu hpkug puguuuuu wgnbgnmpmuu
tu mutumd nnpup juymimpyuu b wpymwytn qupgugdwt Jpu® wpwy-
duutwynpjwd husytu puwyjhdwguwluiu (thnpnphl, Yupynun, ophtintin, hh-
Juiunnipyniuutin), wjuybu £ npuuhg mwuppbp wy) gnpénuutipny (nbfuuhyu-
jh wuuwppnipniuutp, optuunpwlwu nhultp): (thulbiph wnluwynipniuu
opjijnhy wuhpudbynmpmu L unbmond npwup Junwywnbn mnnnipgudp
hwdwywwmuwujuwu dhgngunnidutin atnuwpytqm hwdwp, npu hpwjuwuwg-
unt uyuunuwlny awjubwnwy Jupbnp  Juunwply qninunmunbtunipjuu
puwquyunhu hwwnnl nhuljiph nuuwlwupgnd® pun nppuug wnwewgdwu
hhuph: Unynpupwp, gnmpjniu mubt gninughwlijuwu wmumbiunipniuutiphu
ubtphwuwnniyy nhujiph nmwppbp puuwupgndutp, npnup Juptih E punhw-
nuguty httmbywy fudpbpnud.

- punipjuu puguuwlwmu wqpbgnpjudp yujdwuwynpjud puw-
Jipdwywlwu nhulbtip!, npnup hwuntiu Gu qujhu wwppbpuyhu
wntnutiph, YEunwuhutiph, pmyubiph hhywunmpmiuutiph, Yihdwyw-
Juu thnthnfunipyniuutinh b wyjuh mbupny,

— uwupmwpwlwh nhullp' Yponnutip, Juwuwmmitp, hwdwdwpuy,
quuwqu hhjuwunmpniuubp b wyju,

— omjuyulwu nhullip’ Juyjwd gninununtivwfw wypwuputph
nbnuiuu Jud dhywqquyhu gmyuutiph quuyht mumwumdubinh,
wynwupubph Wjuundwdp vwhdwujwd npujuuu yuwhwusubnh
thnthnjunipymutiph b wyuh ht,

— opbuunpuYuin nhullip, npnup h huywn tu quphu opkuunpnipjudp
uwhdwujwo unpdtiph swuwhywudwu jud npwig thnhnfunipjuu
ntypnud unp optiuputiph htwpwynp puguwuwuin wgntignipjwudp,

— wpununpnpjuu gnpénuutiph pwuwlwliwu m npujulwu thn-
thnjumpymuutp, npu wpnwhwywmynd E pnyubph ubpdbnh, wwpwp-
nwynpbph npuyh Juunwgdudp, ogunwugnpoynn mbfuuthijuyuu vh-
sngubtiph wuuwppnipjudp, wpnwnpnpujuunipjuwu pdwmnndny b
udwuwnhy wyy gnponuubinny:

Uy wy] puuwjupgiuu hwdwdwyu puwljhiwywfuw nhultipp htwpunp  nwpuiyunmty
tnuwuwuyhu gnponuny wuwydwuwynpywd nhultph (bpuywm, gpunwhwpnipniu, dniu, uwngw-
wuwwnmd, ophtintin, htmtmnd, thnpnphy, Jupynun b wyju), tpypupwuwywu nhuljiph (Epypw-
owind, unnuiup, hpwpnifu b wyu): Auwy hdwywluu nhultiph dte huwpuynp £ nwuwupgty aul

uwuhmwpwluwu nhultipp:
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— Uwpnyuypht gnpénuny wuydwbwynpywd b vwjunpy judpbipmu
spungpiyud wy) nhulbp’ wwnbpuquubp, whwpbljpulut wynbp,
dhumiuumimbtiuwjuit dquudwdtipn, gninuununbtuwjuu YEunwup-
utiph gqnnmpiniuy, uywuy, gmpununbuwiuu gnyph Ynnnuynun,
Juwumd b wyju:

Uoywo fudpbiphg wdbuwmwnwuduwhwmnmin puwlihduwywljuu nhuljipu
tu (thnpnphly, Jupynun, gpunmwhwpmpiniu, tpypuwpwpd, hppth, ophtmbn,
utjuy, Juyowy, gbpfuntwynieyniu b jwiu), npnup weph u puljfumd huywtu
utio wunpnympjwdp, wyuytu k) puuwuuu nt swjwjuwhu deompjudp: Uju
funidp nhultiph Wwupugquymyd dwpnuyht gnponup jud dwpngm wqnbgni-
pIntup oww wytih thnpp L, huy bppbdu b)Y wuhuwp: <wpl b ugty, np wyu
wnnidny Suyuwmnmwiuh Cwiupuybinnipju mwpwopp unyuwtiu wyph £ pul-
unmd pupdp nhujuwyunyeyudp: Auwljhdwywwu nhuytphg £4-hut wnwyly
punmpugpuuu tu Jupyumwhwpmpmnup, gpunwhwpmpymup, tpuywnu m
htintmmudubipp: Cung npmd, tpYph hynuhuwhu, wpbbpuwu b hwpugughu
dwutinh jtnbughu opowuutinpn Gupwpyymd tu ubignuwghu htintinmdutinh,
Jupyuwhwpmpjuu b tpwynh, Upupumywt puynuuypp’ bpuguh, Jun
gupuwuwhtt gpunwhwpmpjuu b snp wuydwuubph, Bplwuhg hymuhu
gunuynn Yhumpnuwlwu gnnhu Gupwliu | jupjuuwhwpnipjuy, tpuywh b
Jun qupuwuwhtu gpunwhwpnipjuu, hull whw tpyph hnuhu-wpbdmyw
opowup tupwu E uwyywd wpmuwljupg tpunyputinh pnjnp mbuwyubtipht:

Suipptp quuhwnmwwuutipny dhwyu 2000-2005 pYwljwuutipht tpupwmh,
gnuuwhwpnipjuu b ophtintinubtiph htmbwupny hwupwwbmmpuu qninw-
numbtiunipjuup yuwmawnwd Juwuup Juquty £ 107 dju UU'G gnjup, hul
2006p-h utiywnbiiptipht' ipwywutph b wanmwnuyhtt hpphutiph htmbwpny
Juwuubtipp Juquty tu 9 dju UUL pnjup': dbpohtt mwphutiphu puwjuiu
wnbmutiph htmbwupny 44 gyninununbtiunipyuup yuwawnyty L nwuptjuu
15-20 vpjhnu UU'L nnjup gnidwuph Juwu, nph dkd dwu wnwowgty b hiug
Jupynunh htimbwupny

‘Utipuynud Cwywumnmwiuh Cwupuytinnipintund wntnmutiph httmbwupny
Unpniunutin niutignn gyninughwjuu munbtiumpjmuubtnh hnqup whnmpjniuu
h gqnpm ¢k wdpnnompjudp Jupquynply” wnmwlwi pymgth uwhdwuwthwuy
uhongutiph  ywwétwnny: Unwowgwd Yuwuutiph hwwnmmgdwu hwudwp <4
Junwjuwpnipjut wwhmumuwhu $nunhg hwwnfugynn dhongutipp pujw-
pupnud Bu hwnmgty hwuggwd Juuuutiph thnpp dwu dhuwyu?®: {embwpup!

T'UNDP. 2011. Regional Climate Change Impacts Study for the South Caucasus Region. Tblisi, Georgia.
2 United Nations Framework Convention on Climate Change (UNFCCC). 2010.Second National
Communication.Republic of Armenia Ministry of Nature Protection.

3Ny yuwpwmnuwjuwi quuwhwmwywiutpny (hwdwawyu tert.am Juyph) dhuwyu 2013p-h qupuwup
Jupyunwhwpnpjuu htmbwupny gmnughwjuu wuntuniygyniuutinh jpwo 25.0 djpn npudhg
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opjajnhy wuhpwdtpumnipiniu L wnwywund npnuty gyninughwjuwu nunb-
unipjniuutiph Ypwo Juwuutipp thnjuhwmnmgbynt b gyninuununbtiunipjuu puw-
guyunmud wnw nhuljtipp dbnunt qupgqugud wnunbunipmu mubignng
tpyputpmd wpyyniuwybn Yhpunynn wy dbjuwuhqdutp, guwhwnty 44-nmd
npwip (npuughg npnyubipp) wbnujuwgutynt htwpwynpmipniuubtpp’ ubpluw-
Jjugubyny wyn gnpépupwgh hwdwywwnmwujuw dkfuwuhqdubn:

Wu wnnuiny hwdwpjuwphwh jujwgnyu thnpéh nuunidfuwuhpnipiniup
Jyuwynud E, np gyninununbiunipyuit puuquyjwunmd wnju Bu nhultiph ju-
nwyupdwu htnbyw) dkpnnutpp.

— gnqughuljuu wunbtumpjudp qpunynnutph Ynnudhg ny qninw-
nunbtiuwjut wypwuputinh yutwnphg unwgyws wy) Gjudnnutiph
wnpnipubinh untimonud,

—  gnquuunbtuujuu wpmnmunpuuph nhybipuhdhljugnid,

- dhuwtuwuu huytyyuy dhongutinh dbhwynpnud,

- omijuwyujupdut punupwuunpjuu dyulynmd b hpujuuwugnd,

- $npjupnuyh guwuynid jud $nybpuught jud owyghntu yuydwuw-
qptiph Yupmd,

- 1hqhuquyht wwjdwuwgpbiph Yupnud,

- wy] wuydwwgptiph Yupnud,

— wgpruwwhnjugpnipjut hpwwuwgnid, npp utpunmd £ gninw-
ghujwu wunbunmpniuutiph ptpph  hwdwwywnuwujuwuwpwp  uwub
tyuinunubtiph syunwgduu wywhnyuwgpnipiniup, gninununtiuwjwu
Yhunwuhutiph, huswbu twb pkuptiph b Phumpmuutph wwywhnjw-
gnnipniun:

Hninughwlju munbtiunipjudp qpunynnutinh Ynnuhg ny gninunumnt-
uwjwt wwpwupubiph Jutwnphg unwugywd wy] Gjudmumutinh wnpnmiputiph
untmonuip pujwlwuhu pwunpn gnpopupwg L, pwuh np gninupuwy yuypb-
nnud hhttwuwund pugujuymd G wpnunpujuu denuupympjmuubp jud
gnpowpuwuutpn, npnup Juwwhnytiht wdwbiwwnmhy Gyudnmmubp, hul wy-
punpuupwhu Gjudnunubpn nivignn gyninujutu puwynipyniup unynpupwun
qpunyud sk gmununtiumpyudp’ wyp gnpomutimpyuu hwdbdwmmpyudp
gninuununbunipyuut - puugquyunh yuuu  Gludnwpbpnipjuu, nnpunh
wnwyt) nhujuyunpyu, wuwmnwnwpnipjwy, wdtuopjw hnguwmwpnipywl,
wpununpuiiph hpugdwi fuimhpitiph b dh wpp wyy opjtijnpy] wwmntun-
ubinny:

Gninuununtiuwut - wpnunpuuph  ghybpuhdhjugdwn wnndny
wuhpwdtom § wh), np pugunnipjudp fungnp gninughujuu munbunt-
pIniuutinh, hwuwpwl gninuiuu puwlfnipniup htwpwynpnipimu yniuh

whwnnipjuu wwhniunuwhu hhtuwnpudh b dwutwynp hwugquuwlynigyniuutinh hwyyhu hwwnn-

gl £ 240 dju npudp dhwju:
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gniquununbiuwuu wmwpptp Ynyunnipuubpn duyty jud gnipununbuw-
Juu Yhunwuhutiph pmddwdp qpunyty dh pwpp wuwmtwnutpny. Yihduyw-
Jut yuydwuutp, dwuuwghnwgnid npbk Ynuyptn gninmd, wpumwnpwuph
hpugdwu httn Juwywo juunhputp b wyju:

bhumuwun hwytjuy dhgngutiph dbwynpnidu wyuon nddwphu fuunhp
L ny dhwju gyniquununtiunipjudp qpunynn unipjijumutinh, wjjt wy; munb-
uwjuwpnnutiph hwdwp: Uugwsh dwuhu Juymd L awb  ggninughwjuu
nunbiunipjudp gpunynnubiph b gyninujuu puwympjuu vt dwuh Ynnihg
Ytpgnwd quuwuquu Jupyph wnuynipniun:

Cnjuyuwjupiuu  punupuuunpjuu  duldwu b hpujuiwugduu
wnnuiny Jupbnpynid E gyniquununtiuvwjun wpnungpnipgjuu Ynuhptm wuyg-
dwuutiph b pjuunhputiph hwyyuwndwdwp gnponnnipyniuutiph opwgph vw-
Unuip, npp Yubpunh awb imomdubinh wyjpunpuiupwyht mwuppbpwlutp:

Uhowqquyht $huwuumju gnjuntinh nhuwdhy punypen hwugtignty &
nwpunbiuwy  phuwtumjun  gnpdhpubtiph Jwjuwdwyw ogwwgnpddwup
hugwhuhp tu ophuwly $npupmuyhtt quwipnudp, $mstpuuwghn b owghnu
wuwyudwuwgptinp: wpyh wnutny €€ wipdbenetnh ymywh qupqugywont-
Rjwu wpnh wumhdwup, wowugyw) gnpdhputipny Jumwpywd gnpdwpputiph
own thnpp dSwyjuwp, huswhu twl gninughwiwu muntiunpymuutpn Jupnn-
utinh Ynnuhg wpdtenpetph onijuynid gnpéwnunipmiuutp hpuwjwuwgubgn
wuhwpdwpmpmiuutipu n wyy Hwlinyphu wuntnuy (Qud juwn phy mbinb-
Yuigywd) hubyp’ jupnn Gup Junwhbglly, np $yngtpuuyghu, $npjupnught b
owghnu wwjdwuwgptiph Yhpunnpmup & gninuununbunipjuu njnpunid
unun wywquymyd wuhiwnp jud gpbpt wuhuwp t:

Lhghuquyhtt wuwydwuwgnptiph Jupdwu dwuny hwpy L uuwnty, np £4-
nid wnwudhu pwuytiph jud Jupyuyhu juquwytpympymuubtnh Ynnuhg
(Ophuwy UUAU Ynptinhwn wgphyn) puul, «UUAU thghug») ubpjuyndu qjni-
nuununbtunipjuw jhghug hpwjuwuwgynmd E: Quuywd gninughwljwu wmuwnb-
unipniuutiph hwdwp «ny hwpdwpuybm» mnynuwunpnyputiph ud wy; wuy-
dwuutiph wnluynipjwup, wnnihwuntind Jupnn Gup Wby, np hwdwlwupgu
wpynuuybn hpuny gnpomd E: Uwuyu juunhpu wyuntn wyu L, np
gninununbunpuup Wuwmwnywo Juwuutiph htmbwupubph Jtpugdwu
wnniuiny (hghuquyht wuwydwuwgnptph Yupnudp wdbbwwpymuuybn tmu-
uawlubtiphg sk, b wu wnwyly Jun bwyuunmnd L gninuununbtuwuu wp-
nwunpupjul Juquuibpydwu fuughptitiph wywlgdwin® wpluwwnwuputipnh
Juquuytpyduu uygpuuuu thmnmd unp mbfuuhju jud uwppwuynpnid
atimp pbipthu:

Gniquununtiunipjut puwgquyunnmd wnluw nhuljinh junwyjwpdwu db-
pnnutinh owppnid qupguguo wmunbunpniu nubkgnn Gpyputpmd phpblu

' Stiu £€444U 32 <<bpliwiuwjui gnpdhputp. pugwhwymmus>>, wupwugpud 5 b 7:
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hwonnnipjudp Jhpunynd | gyninununbiuvmjuiu nhuljinh wyyuwhnyjwgnpni-
pImun Jud wgpnuwwhnyugpmpniup: Cuny npmd® wjn hppwjuwuwgynid §
hugwtiu wwpuownhp, wuwtu b judwnp nuwuwyubpny, wy pynd awb
yhnmwjuu dwuutuygmpjudp jud wywlgnipgjudp: Lwuh np gninunumb-
uwjuwu hunywdhu hwwnnmy nhuytiph junwjwpdwu punhwump dnintignid
gnnipjnit ymuh, wyu nppumhut hwwnnmy nhutpp wwppbipdmd Bu pun
tnynutinh b hwunhuwund muntunipywt wdtuwfungtih hwnywop: Ujn wn-
twnny, wujuju gyninuununbunipyut wywhnyjwgpnipjuu nnpunh quipgug-
dwi mwppbp dninbigmuiutiphg’ qupgqugud nuntiumpyniu mukgnn tpyputph
s duunmd punpmiuwjws £ odhuwuiwjut mbuwjtin win uy, np qyninu-
wnumbivwuu nhutiph Junwyjwpdwu nppnpunnd yhunmpjut wywpownhp
dwuuwgnipimut wuhpudbynnipiniu k:

1.2 Yynnuwumunbtiunipjuu wwywhnyjwgpnipjuu
uhswqquyhu thnpap

Cwjwunwiuh wgpupuyhu npnpund, bGet puwlwu nhuljiph Juwujuwp-
glpuuiu b htmbwuputiph dindwgduu wnnidny npnpwih puyitip Jumwpynid
L (nnnguwu hwdwlwunpgbtnh qupqugnd, hwjuwhtmtnuyht dhongunnmdutp,
gnununhdwgymt, tpuywnwunhdwgyniu, hhywunnmpnutph b Juwuwmniutiph
ntd wnwyty Yhuuntuwy unpnbiph b gbintiph opswiwgnid, hwjuwupyumughu
mbnuiuwywuputiph Yhpwnmd b wyju), wyw gyniqumunbiunipjut wwywhn-
Jugpmip nhiiu huyun puguuwnd E: bpujuunpmuu wu E, np wqpu-
nuyhu ninpunh pwpap nhujuyunipiniup, hwdwyuwmnwujuwu unpdwnhyuyhu
hhuptiph b dbpnpwpwunpjuu puguluynipiniup, wpghuymd L wu ju-
punp gqnpohph Yhpwnmdp: hhwpytb, ng wnwug hhuph, mhpuwbmnn £ wyu
Jupdhpp, np gninuununbunipyuu nnpup, hunjuwbu pnuwpnidnipywu
qnunp, wwywhnjugpuuu pulbipnpymuutph hwdwp phqutuh wnndny
htinwppppnipiniu sh ubpjuyugmyd” puwlju gnponutiphg dSwypwhtin Juju-
Jwdnpjuwu U pwpdp nhujuwjunipjuu yuwdwnny: Uju Jupdhpp wnhpw-
wbwnnn L ny dhuyu Cuywunuwunid: Ugpnuwwywhnjuwgnpnipju hadwjuwnphw-
jht wpuymhYuwu gnyg L wnwihu, np udwu hhduwjuunhp wnu L puqiwuphy
tpyputpnud: Ujuybiu np, wuqud wgpupwjht ninpuh nhuljtiph junwyjwnp-
dwt wpyniuuytmnipjut pwpapugdut, wyuwhnjugpujuu ynijuyh pun-
Jwudwt, wywhnjugpnipjuu unp dbpennutiph utipgppdwu b optuunpuiju
hhuptiph  Juwnwpljugnpodwt wupdwiitpmd'  wgpnuwywhnjwugpnipymip
dumd | hhduwuunhp b nuunwun L dswuyynud:
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Snbu mpy pwuwyblth phdw £ gninumumbumpjuu yupumwnhp
wywhnywugpmpniup, dhwiupuuwy kv yhnwluwu umpuhnuynpnuiny wg-
pnuwwhnjugnpnipju Ybpwpbpuwy dnnbignidutipp, wnu Gu vmwupwlup-
ompyniuutin wywhnjwugpnipjuu opjijmutiph punpnpyuy, wwwhnygpw-
Ytwnutiph suthtiph, Ynpniunutiph guwhwwmdwu b thnfuhunmgdwu hupgb-
puud: Cwnuytiu ypdwhwpnyg £ whnmwjuu wywljgnpjudp wgpnuwyw-
hnjugpmput tyunwuhwpdwpnipjuu hwpgp': Ywpdhp Ju, np wywhn-
Jugpmpjwu unipuhnuynpnidp atmuwwnnt £ dhuwyu wyuwhnjugpujuu puyt-
pmpjniuutiphy, huy gniqughwjwu wnunbtumpniuutph hwdwp  wnwyty
owhtijuu L mwpbpught wntwmubph htmbwupubtiph Yyopugdwu ayumwyny
vhwujwg nnnuih wowlygnipmup* Unwyly wquumuwliuu plh ubpluyw-
gmghsutinu punhwupuwtiu punphdwund Gu dwuuwynp hwnywshu wtwnw-
Juit wywygmpjwh, wnwyty bu' unipuhnuynpniing  wgpnuwwwhnjwugpni-
pjwu opwgptipht: LUwu Unnbigdwu hphduwwu thwunmwplu wu L, np
onjujuwuwu nmunbtunipyut Wuydwuubpnd wypuwupwht wpnwnpnipjuu
pnnp dwutwlhgutipnt mubt nunbuwwu hupunipnyunipniu b yuwnwu-
Juwtwmynpiniu tu Ypnmd hpkiug wpmunpujuu gnpontubinieyuu wpnyniup-
utnh hwdwp: Uhududwiwy, hwmnjuwbtu wugnidwjht munbunipmu nub-
gnn btpypubpmd, dwuuwynp gnpowpupnipyut whnwuu hnguwiwynpsni-
pmip, hwnjuybu® whnwut pmetihg umpuhnhwitph hwnugnudp,
wnwowgunud L junnmwghnu nhuljtip:

Uynmhwuntipg, tpyph mumbuwut b yuptuwht wujunwugnipyul,
gninuununbunipyut unghwjwlwu Juplnpnipjuy, gymnpuiuu puwlsnpjuu
wnpuunnmpjuu hunpuwhwpdwu b dhgpughnu gnpopupwgutiph Junwywn-
dwl, puwlhdwyuyuu gnponuutiphg wpmwnpnipjuu wpryniuputiph pwpanp
Jujujwonipyjuu ujumwnnifutipny, wyluwphh puquwehy tpyputipmyd wmwp-
php junnnyujubinny yhmwuu wowygnipiniu £ gmgupbpymd gjninuuununtb-
unipjuwun: dLhpshtiu npuinpynud £ gyninuunumbuwjunt wypuwup wpwnwn-
pnnutiphu pymotimuyht umpuhnhwubp wpudwnpbn, wpunwnpuuph Jw-
tunph tpuwfuwynpwd qubtipn uwhdwulyni, Jupytiph mnynuwunpnypp unip-
uhnunphyni, pnyubiph Wuomwyuwunpjul, wuwuuwupniduuwuhnwpuyu,
hnnupuptjuydwiu Yrunpnuugyws vhongunmdutip hpwjwuwgubyni, gyninh
unghwjuwt Gupwiunmgywséputinp qupqugnuip dhuwuwynplyni, hwp-
Juyhu wpumnunipyniuutn uwhdwutynt b wy) aubipny:

Upunwnpuiwu nhuljiph junwjupdwu uyuwwnwyny, hwnuwytu Yap-
ohu mwutwdjuyubphu, wfuwnphh Jwwn tpyputp Jupbnp wntn o hwnyug-
unud uwl whnwlwu unpuphnuynpnidny  wgpnuyuwhnjugpnipjuu ubip-

! ArpocTpaxoBaHue Kak KopMmyIuka, http://www.rosbalt.ru/business/2012/12/10/1069164.html
2 ArpodMHAHCHPOBAHIE U arPOCTPAXOBAHME: LEJh - MOBbILIeHNe 3K TUBHOCTH,
http://svetich.info/publikacii/aktualnoe-intervyu/agrofinansirovanie-i-agrostrahovanie-cel.html
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npuwup: Wu hwdwlunpgp mwpbg-mwuph punuyuynd ot junwptjugnpo-
Ynud E, dhwdwdwuwy, mwupptip tpyputipnid wnu £ wyn hwdwupgh Yh-
pundwu wnwudtwhwmynpniuubtp, npnug nunmduwuhpnipiniup huwpw-
Ynpnipinmu £ pudbinmd gt Cuyuunmwuh hwdwp wnwyl) punnmuthh mwp-
phpwlutn: Uhwjwuhl, wpniuwy 2-md utipuyugywd tipyputinh wdywjutipp
gnyg bu mwihu, np yhmwjwu unipuhnuynpnuing wgpnuwywhnywgnnipjni-
up hudtdwwnwpwnp unp dhongunmd £ b wuqud wpfuwuphh qupqugud
tpypubtpmu wju gnuynd £ juyugdwu b wpnhujuiwgdwu thnynud:

Ungyniuwly 2
Nbmwlw umpuhnuynpniiny wgpnuwwhnyjwgpnipjniup
wpjuwphp vh pwuh ipyputipnd (2010 p.)!

Gpypubipp Ugpnwuyw- Ugpnwywhn- | Dopuwlwi unip- | Uwwhnywqpywd yau-
nifwqpniui | Juqpnipyui pni- | upnuafnpdici pwdpubinh punqplyu-

ubipppdiuu lugh owfuyp, qnidupp, onipniup unipupnu-

uuuv 1990-wjuin 12000 6000
Qhtiwumwiu 2003 3000 1500
buwjhw 2003 380 190
Mnniuwumnuwia 2012 312 187.5
Cunjuumwiu 2002 135 67.5
(@mpphw 2006 300 150 8

Utpunuiu - gninuununbiunipjut wyuwhnyugpmipjuu dhywqquyhu
wpuwyunhuymd Junpthh  wnwuduwguly wgpnuywhnjugnpnipjuu puwgqu-
Junnd whnmpniu-dwutwynp hwnywod  hudwgnpowlgnipjut npnpuyjh
unnty miubignn tpypubiph hhig junuwdp' 1) TUL, 2) Guuwnw, bupugty, 3)
huywuhw, (Gmpphw, 4) UJunphw, CYtyguphw b 5) Shpdwuhw:

UU™b-h unnpbp mwuppipymu E whnnipjuu b dwuuuynp hwngwéh
tholt thnjugnpénnnipjut wnwy Gjugniju wpyymuuy tunpjudp: Gpypnd
wgpnuwwhnjugpnipjuu  unipuhnuynpnudu - ppwuiwgund £ (huljtiph
Junwywpdwu gnpéwunipniup (RMA): Uguhnjugpuljuwu wpunwnpuup-
ubnp (Wpnpniyumutipp) Wuymd £ gnpowuynpiniup, puyg wywhnjwugnpu-
Jul dSwnwjmpniutbpp dunmgnid tu hwjuwnwpdwgpduwd wywhnjugpu-
Jut Juquuytpynpmuubppn: Uygwhnjwugpnnutipt wpfuwmnmd Gu gnpow-
Junipjuu Ynnihg vwhdwuwd wyywhnyugpuju npnypubinny: Ntnnipjuu
Unnuhg umpuhnuwynpynn wywhnjugpuwydwuph hwnjwop Yupujws £ Yn-
pniunbtipp Swdlnt wnynuhg: Npwtiu Juint, Ynpunh wnwybjugny® 70%
hunnigdwip hwdwyuwmwufuwund £ 50, huly 60%-ht” 30% unipuhnuynpnud:
‘Utinjuynuiu wmywhnjugpjwsd tu gyninuununbiuvwjuit wypuup wpnwnpnn-
utinh wyth pw 50%-p b gwupwwnwpwonipniuutinh Unwn 70%-n:

! http://www.agroinsurance.com/ru/prati ce/ 2pid=11473#sthash. x TK 1WqeQ.dpuf
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UUb-h gyninunumbivwjut wywhnjwgnpnipjuu hwdwljupgp tupuljw
E wwpwwnhp thgtuquynpdwiu: Unipuhnuynpynn wgpnuwywhnjwgnpnipjuu
hudwjupgnid wywhnywgpnnutiph gnpéniubinipjwu hhtuwuwu Yytpuwhuyn-
nnipgniup thwuwmwgh hpwjuwuwgymd L dhwu Ffwpuwght Ynpuynpughugh
Unnuhg, npp quuymd £ (thutiph junwdupdwu gnpowjumpjuu (RMA)
tupwumpjuu utppn': Uwwhnjwgpnnubpp wpjuumnmd  Gu - wjuyhuh
npyputpny, npnup dulpnd b Geqpujnud B Ynpuynpughwgh Yondhg'
wuwnppbipupwp, ny hwowju pwu tptip mwphu by wuqud: Unipuhnuynpdw
uhohu dwjupnuyp juqund E wyuhnugpujuu yéwuph gmuwph 50%-n'
wwwhnjugpuwu thnfjuhwmnnigdwu 70%-h wuydwuutpnud: Ywlujwd bpyph
wmumnbiunipjuu hudwp gninuununmbtivwyuu dwuupniyyubph tywuuwynipnt-
thg U wnwuduwhwnmpmuubtphg, npny Wwlwpnyubiph hwdwp unipup-
nhuyh dwjwupguyp jupnn E munwuyl) 30-60%-h vwhdwuubpnid (Quiujwo
Juwuh thnjuhwmnngiwu dwjwupnuyhg (nnynuhg) b guiqnuununtuwuyuu
pwlwupnyiuh  wywuwynieiniuhg): Uywhnjugpujuu pulbpnipniuubphu
whnuluwu unipuhnhwu nmpudwunpynud £ ptpdtiputinh wywhnjugpuygaupp
Juunwpting htnn: dbpdtpp wwpuowynp £ Jowpl dhwju hp dwuuwpw-
dhup: Udpnnonmipjudp Ybpgpwo, wwwhnjugpujuu  yuymuuwunipiniup
nwpwdynid | pyny 85 mwpptp gyninummumbtivmjuu dpujupniputiph Yypw:
Ugnpwnpuyht npnpunnd munbiuwjwpnnutipht wnwywnlynud £ pugquwnhulju-
jht b hunbipuuyht wywhnjugpmpjuu wytjh pwu 150 mwppbp wwyw-
hnjugpuljuu ypnpmmutp?

Uwwhnywugnpynn nhuljtiphg wnwyty mwpwogwd L hudwpymd Gpupunp
(53%), ophtintinp (23%) L gpunwhwpnipyniup (6%), hull gnquunumbtivwfuu
Uywjwpniyubiphg wnwy ) yuwn wywhnywgpymd Gu bghwymwgnptiup, unjuwu
b gnpliup:

UUL-md 2013 . nnmpjudp yhnmwjuwu wowlgnipjudp wgpnuwuhn-
Jugpnpuu ymyugh dwjwyp Juqdl L 11.8 djpn UUTL pnjwp, hul unipuh-
nhugh dwywyp hwuly £ 7.3 vjpy UUL nnjwup?:

2014 p. hnjubtiptipht jujugwd wgpnuwywhnjugpmpjuu jnudtipuiu-
umd' www.agroinsconf.com (Uwnwipmj, (dmpphu) UUL-h gninuunumbiuni-
plwu twjuwpupmpyuu thultph junwjwpdwu gnpéwuympju moptiu'
Puppupw Lhsp, hp abpuuwugdwu dhy dwutwlhgubph npwnpmpiniup
hpwyhpty £ wju thwuwh ypw, np «ybimmnipymu-duutwynp hwnygwdy» hudw-
gnpowlgnipyut hwonn qupgqugdwiu hudwp hhduwpwnpuihu wwuwynipiniu

! Mlaenko H., MeXIyHAapONHBIA ONBIT OCYIIECTBIEHHMSI TOCYIAPCTBEHHOW MOMUTHKA B Ccdepe
CTpaxoBaHMUSI CETTbCKOXO3SICTBEHHOM IPOJTYKINH: TIePCIIeKTUBBI IS Y KpauHbl, anperb 2013 T.

2 [llunkaperko P., MeXIyHapOOHBIA OIBIT CTPAXOBAHHUS CENbCKOXO3AMCTBEHHBIX puckoB. URL:
http://www.agroinsurance.com/ru/pratice/?pid=5736

3 Risk Management Agency, USDA, 2013 — www.usda.gov
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niuh ywhnnpjuwu Ynnuhg wgpnupuunpnnutiph hpuyuu hhduwuunhputiph
U wwhwuydniuputiph hunmwlyy quwhwwnnmdp: bul Ybpgohuu wwhwugmd L
Wmnwytiu hwpyh wnuly wgpnupumuwnpnnutinh upohpp: Uyyuhnywugpujuu
hwdwlwngh pwpthwenn ubtpppiwu hwdwp wuhpwdtyom L uljuly wnuyty
wwnghg” wwpg wpnnniym, wuydwwgph wwpg wuydwubp, wwpg gnuh,
wuwnq dpwlwpnyutp, wupg nhuljtp: Swpptip Gphputph hinpawgbnutph
Jupohpny nw wywhnjugpmpjuu b yhipuyuwhnjwugpnipyuu gnijuutph
wqqujhtt dwupnwpny wgpnuwwhnjugpnipyuu opwgph Gtplupudwdytn
qupquguwu dvhuy 6hpwn ninpt E:
Nnmpjuu b dwuuwynp hwnywoh dhol hwdwgnpswlgnipjudp wg-

pnulululhnlmlqpmla]ul‘u unntih wnwybmpymuutpu bu’

whnwlwu dwpdhuubiph wjnhy dwutwlygnipiniup gyninuununbtuw-

Ju wpnwnpnnubph wwywhnywgpnipjuu gnpopupwugniy,

—  wwwhnjwugpuljuu yawupubph umpuhnuynpnidp htwpuwynpnipiniu §
nwihu gqununtiunipniunid munmbuwjwpnnubph hwdwp wjw-
qbgulp wwywhnjuwgpmpjuwu wpdbpp b wwwhnyl quugyuoughu
wwywhnywqpnipniu,

— wgpnhwumywoht swnwympmuutiph dwnmmgdwu gnponid wyyuhnyty
dwuuwynp wyywhnjugpuwluu puybtpmpimuubiph wynhy dwuuwy-
gmpjniup,

— gnupuununbiuujut wpnwnpnpuiph yuynyuwujwonipjuu pwpan
dwluipnwp wilulu shubh wtuwlhg,

—  gnquuunbunipniumd nmunbtuwjwnpnnubph b wywhnjwgpnnubinh
hwpwpbpmpmuutph puthwughynipniun,

— wywhnjugpmpjuu dwwmsih ypnpnijunutiph dWunwjuu junwpb-
Jugnpodwu dwuwwyuphny tppmd wgpnuywhnyjwgpnipyuu hwdw-
Jupgh wupunhwuwn qupgugnidp:

Unnljh plipmpymuutiphg b’

- whnmpjuu Jupswluu ko owuubpn,

—  ppnypuunuluu pugpyniyp b ynnmwghnu nhuljtipp:

Yuwiwnw-hupuyb)’ yhwnnipjuu Uhd duuuwlgmpyu dnnhy):

butwunuynid - wgpnuwwhnjwugpnipiniup gnynipinit niuh wyth puu

Jtig mwuuwdjul: vhpjundu juuwnulwu hhtig twhwugutipmd hphduw-
npyty Bu wyuytiu Yngwd wgpnuuuwhnjugpnipju «pugquynpuljuu Ynp-
wnpughwutp»: Wn Ynpynpughwutpp hwiunhuwund tu whnwlwu puyb-
nnipjniuutp, npnup wyuwnmu bu smuyuuu uygpniuputipny: Upnwlwng
hpwyhtwlutmnd wyn Ynpunpughwutinp upnn o uvnwuw) $huwnuwuin
odwunwiynipynit, vwluyu Yybpunupadwu wuydwuny: Uy awhwugubipnid
wwwhnywqgpnipju untpuhnuynpdwiu dpugnpbpp hwdbdwwmwpwp unp Gu b
dwnuynipyniuutipp hpujuuwgynd Bu uwhwugh gyninuununtiunypuu tw-
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fuwpwpnipyuu hwnn unnpupwdwunmdubph Ynnuhg: (Fuguynpujuu Ynp-
wnpughwu wgpnwywhnjwugnnipjw untpuhnuynpdwi pninp pupwgwljun-
gtinp hpwuwuwgund £ hupunipny, utipunju) dwpybphugquyh gnpontutni-
RrIMun, wwydwuwgptinh Jupnudp, uinmgquygbiph hpwjwuwgnidp b Juwuutiph
hwyyuwnpydwu m thnjuhunmgudw pupwguljupgbpp':

Uutunuwlu Junwywpnipnyniuu hp Yypw £ ybpgumd gyninununtiuni-
PJwu wywhnjugnmpjuu dSwjuubph wnynmdh pwdhup: “+pw Yyuynipyniuu k,
np unipuhnuynpdwu dhohu dwwppulp Jugqund L wyuwhnjugpujuwu
Ytwph gnuiwph 60%-n: (Guguynpuluiu Ynpynpughwubtppn huwpuynpni-
pImu mubu Ybpwuywhnjwugnly nhultipp huswytu dhowqquyhu onijuynid,
wyuytiu £ yhmmpjuu ogunipyudp: Mbnnipmiup wnwywpymd L Jbpuwyu-
hnjwgpnipjmu «stop-loss» uljgpniuph hhdwu ypw: dhpshuu vpwuwynid t, np
wyu nhiypnid, tpp npnpwih dSwywh wywhnywgpnipyuu Jawpdwu dwlup-
nuyp (ophtwy 3-4 wuqud) ghpuquugmd L dmoqud wuyyuwhnjugpuju
Ytwnph swthp, gnpomd £ «stop-loss» dkjumuhqup b whwmnmpmup thnfuhuwmnni-
gnid E wyyuwhnyugpuluiu pultpniygyuu Juwuutpn: (Guquynpujuu Ynpun-
pughwutinp wgpnuwywhnjugpnipju tpupudju wfuwwmwuph thnpany
Ytpuwwhnjwgnpnid tu nhuljtiph dto dwup dhowqquyht ytpuwwhnywqpnn
Juquwlibpynpymuutipnd, hul] twhwuquyhtt wywhnugpujuu unnpu-
pwdwunufutinp, npuntn dSpughpp pnqupyyty L ny yunng, nhuljtiph kg dw-
up Yybpuyuwhnjugpmd tu yhinmwlwu (unipuhnuwynpynn) Ytpuwyuwhnyjw-
gpuwu dpwgph dhongny% Lhpjuynidu Ywuwnuwymu gnynipjniu niuh tpyph
gninuununbuwwt wpnwnpnnubiph nhuytph junwjwpdwu b Gyudnin-
utiph wuwymywunipjuu hwdwybtmwuiu 28 dpwghp’: pwughg wnwyty
nwpwdjwodutiphg £ «Uwljupnyutiph pinph 1nhy Jud dwutwih wyquwhnyjw-
gnnipjw opwghpp», nphg ogunynid tu tpyph $tpdputinh 80%-n:

hupwytynid gnpénid £ wgpnuyuhnjwqpiut wupmwnhp hadwupg b
wqpnupuunpnniup 100%-ny wwywhnjwgpyws k: Uy uygqumuyny 1967 p.
hhdutwnpdly L Yhdwywlwu nhulbph Junwjwuwpduu wyhwmwwu Yndhnb
(KANAT): Uju ququuybtpumpniup jaunpnuugywd Jupgny hpujuuwg-
umd | wgpnuyuhnyugpnipjuu pnjnp dpugptipp: Uywhnywuqpuyawnputinh
Unun Yup unipuhnuynpynd | whnnipjwu Ynnuhg: Wn gnuidupp hwnljug-
ymid | htnlyw) hwdwdwutimipyudp” wygtignponipymiu 42%, puiywpupnidon-
pmu’ 30%, wuwutwpmonipimi’ 20% U quymuyhtt dwljwpniyubphu'8%: Lw-
Juwpywd wywhnygpuyawnp 2012p. Juqul 280 dju UU™L nnjwup*:

! Illuakapenko P., MexayHaponHas mpakTHKa CyGcummpoBanusi arpoctpaxoBarus - URL:
http://www.agroinsurance.com/ru/analytics/?pid=10597
2 llunkapenko P., MexayHaponHas MpakTHKa Cy6cumupoBaHusi arpoctpaxoBanmsi — URL:

http://www.agroinsurance.com/ru/analytics/?pid=10597
3 Agriculture and Agri-Food Canada (AAFC) — www.agr.gc.ca
4 http://www.kanat.co.il/templates/kanat/images/KANAT2012.pdf



F3NhIUSLSEUUMUL Nhuysrh UMULNYUS,N@E8UL <UdUY“UNSh LsNPHruuL
NhhLENE <USUUSULh <ULMUMESNh@E3NRLNRY

huywipw-Fmpphw’ wgpnuwywhwnjugpnipju Wnnljh hpujw-
twugniip wywhnjugpulju ynijh (hwynpuwu) dhyngny:

UUU-hg U Yuwuwnwihg pugh wyuwhnjugpnipjuu puugquyuwnmd dwu-
twuynp-ybnmwjuiu wpyniuuwybn hwdwgnpowlgmpjuu autiphg L huyguuw-
Juwu dnntyp, npp hwonnmpjudp qupquunmd £ wylh pwu 35 wmwuph b upw
wpynmiuwybnnipiniup juuws sh hwpnignd omuwgh dwutwyhgutinph hw-
dwp: 1978 pywlwuphu hbuywuhwih whnnipjwu Ynnuihg dbwdnpyty L wgpn-
wywhnywugpnipjut wqquyhts Spwughp’ Seguros Agrarios Combinados, npp hw-
dwljupgynud E hwnny abwdnpjud whwmwluw pujbpnipjut’ Agroseguro-h
Unnuhg (Uwwhnjugpuuu Nnyp (wwywhnjwgpnnutiph judwynp dhuwyn-
npnd, npp niuh hpujwpwuwuu wudh jupguyhtwy b bvyumwly £ hb-
nwyunnyd wyywhnyt) puwiumjun juymumpmul), npp ubipuynidu juqd-
Juod | 27 dwuuwynp wywhnjugpuljuu puybpnipgyniuutiphg®: Culjbpnipniup
hwdwluwngmu L wywhnjugpmpjuu pninp unnpugpyuwo wuydwuwgptipp,
hpuwiwuwgund £ Juwuh guwhwmnndp b thnjuhwnnigdwu Jawpnuip wyw-
hnjuqpnipjut wuydwuwgpht hwdwawyu: Un pujipmput opowuwyjub-
nnid gnuinununtiunipyniunid munbiuwywpnnutipht wnwewpyymud £ gyninu-
nunbiuwuu ywlwpnyutiph, Yeunuuhutph b wwlynumnipuubph wyw-
hnjuqpmpjuu 100-hg wylh wwwhnjugpujuu wpnnmyumubp, npnug
ujdwup wynhy dwutwlgnipniu th nmubunud $tpdbpubipn: Agroseguro-u
hupunipnyu gpunymd L Jawputiph npnypwswthtiph wjunmnwpujuu hwyp-
Juplutipny, huy wyhwmnpmup uvwhdwund § vwpptp wywhnjugpujuu
ynnnnuutiph hwdwp hwnjugynn unipuhnhwutinh dSwywyp’:

huyuuhwymud wywhnjugpynmd tu tipdtipubinh wtgh pu 70%-n*: hu-
wwuwluu junwywpnipintup unpuhnuynpmd £ ny dhuyu gyninununtiuw-
Juu dwlwpnyubiph, wy Yhunwuhubph wywhnywgpnipgniup: Uhoht hwp-
Yny unipuhnuynpiun dwjupnuyp gnuynd E wyuhnyugpuju punhw-
unip Yyawph 53%-h uvwhdwuutipnud: “Fpwuhg 40-45%-p unipuhnuynpmd Gu hy-
Juwtinpyu Yhunpnuwwt dwpdhibpp, hul 10-15%-p° niupuopughu hpfuw-
unipniuubipp’:

Uwuuwynp-ytmwuu  hwdwgnpdwygnipjuun  pnippuyun  dnnbp,
untmoyly | huyuuwyuu dnnbjh udwunipjudp: (Gnipphuwymd dhugh 2005

! https://ru.wikipedia.org/wiki/%D0%A1%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%BE%D0%
B9_%D0%BF%D1%83%D07%BB

2 0¢. Beb-caiit AGROSEGURO — www.agroseguro.es

3 World Bank Survey: Government Support to Agricultural Insurance: Challenges and Options for
Developing Countries, Annex E

4 Illunkaperko P., MeXIyHapOJHBIA OIBIT CTPAXOBAHUS CENbCKOXO3AMCTBEHHBbIX puckoB. URL:
http://www.agroinsurance.com/ru/pratice/?pid=5736

5 MMasenko H., MexXIyHapoOHbIA OIBIT OCYLIECTBIIEHUS [OCYHAPCTBEHHON MONUTHKA B cdepe CTpa-

XOBAHUSI CeTTbCKOXO3SHCTBEHHON MPOIYKINN: TIePCTIeKTHBBI ISt Y KpanHbl, anpenb 2013 r.
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pYujuup gyninuunumtiuwjuu dywjupnyubiph b jhunwuhutiph wywhnyjw-
gnmpniut hpwuwuwgumd thu 15 dwuuwynp wywhnywgpujuu pultpn-
pIntuutin, npnup Upgujgmu Ehu dhdjuug httn wywhnywuqpuyjuiu onijuynid:
2005 pyuuuhu «Ugpnuwwuwhnyugpnipjuu dwuhu» optiuph hhdwu Yypuw,
whnmpjuu b ywutwynp wywhnjugpujuu putipnipgniuutinh thnfuunwna
yuydwuwynpyuwdnpyudp untmdytg «Ugpupuyhtt Ugwhngugpujuu Mny»
(Uhwynpnud), nph gjjuuynpp nupawy TARSIM Junwywpnn pulbpnipniup:
‘Utipuwnuiu njuy puljipnipjwu nhwnpng fjunphpnh Jugunid dnumd By
gninuununbunipuu bwluwpupmpuu, tpyph quudwwbmwpuuh, wnygjuy
dhwynpiwup dwuuwlyhg wywhnjugpuwu pujbipnipniuubph ubpuyw-
gnighsutin: Nnijh unbnddwu hhdfuwuu vyuwmwyp Gtpyph wgpnuwywhnyw-
gnnipjwu hwdwupgh qupqugduu dby ywhmnipjwu niph b gnpdéwnnype-
ubtph vwhdwundu, huywbu twl whnwjuu wowlgnipjuu dwwunpnwulyh
pupdpugnidu £ hwidhtiu wywhnjwgpujut ypnymwubph unipuhnuynp-
dwu b tphpnid wgpnuyuwhnjugpumpjuu mwpuddwu:

Uywhnjugpuluiu yawupupp wywuwhnjuwgpynnutipt wudhgwwtiu Jaw-
pnd tu TARSIM-hu, whnmwlwu umpuhnwhubpp (50-66%) unyuwtu thn-
Juwugynud £ myjw Junwywpnn pujbipnpjuun: Uywhnjugpujuu yawpub-
nn hpuyuwuwgymd Bu wyuhnyugpujuwu pultipnipnivubtnph gnpéniutin-
pJwu opowuminid, npnup ubpunynmid tu TARSIM-h Juqumd: Syjuy pulb-
nnipniuubpp gpunynmd Eu unwuauwd nhuljtinh yipuwywhnjwugpnipjuu nb-
nupwpfududp: fpwuhg pugh, gjniqumunbtiunipiniunyd mumbtiuwywpnnutiph
Unnuhg gniquununbtuwuu wmbluuhuwh qudwu nbwpnd, wyhnmpniup
thnfuhwnmgmd £ Jupltph wmnynuwnponypubiph gmdwnph 25-50%-p: dwdw-
twuyhg nnnguwu hwdwlwpgtph qudwu nbypmd Jupytph wnnynuw-
npnypubipp 100%-ny thnfuwmmgnid £ whnnpmup: Swujwpyus wmyuwhnyjw-
gpuwluwu Yadwnputiph swthp TARSIM-h untinddwu wnwohu mwpmd (20065.)
Juquly £ 27 du Wpn, huy 2013p. myjuwjubipny wju gbipuqugly £ 250 du
tyypnu: 6 nmwphutiph winhy wjuwnmwuph wpryynmupmyd tpypmd qqujhnpbu
wytlqugly L wgpnuwwhnjugpnipjun  nmwpwdjwonipintup:  2013-2014pp.
uhohu njjujutipny wgpnuwwhnjugpjuo £ guupunwpwénpmuutiph
wyghubinh wyth pw 10%-p: Uwuwyu hwpy L wly, np wgpnupumwnpmpjwu
jnipwhwnynipniuutpny wuwydwuwy npugwd wgpnuwywhnjwugnpnipjuu pun-
qpyyuompmup dhuwnwp ok, dh pwpp gnunpitipnud wyn gmgwithpp pupdap b
45%-hg, hulj wnwudhu yuyptpnud guodn L 5%-hg*

(Fnpphwymd wywhnjugpnipjuu Gupwlu hhtuwjuu  gyninununt-
uwljwi Wwljwpnyutiphg tu' gnptiup, |nihyp, fuwunnnp b dhpuwunninp: Cun-

!World Bank Survey: Government Support to Agricultural Insurance: Challenges and Options for
Developing Countries, Annex E
2 unyu mbinnud:
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huiunip wndwdp 36 Yywjwpnyubipn Jupnn Gu wywhnjwqgnyby:

TARSIM-n hpwjwuwgund L gyniquununtiuwuu dpujwpnyubiph, fun-
onp b dwup notipuynputinh, punmwuh pnymuutph, huswtu awb wyulnyg-
nnipwubtiph b obpungutiph wwywhnyuwgpnipyniup: Mrnmwjuu wewlgnipyudp
hhduwlwu wwywhnjwgpyny nhultiptt &u* Gpwowp, ephtntnp, thnpnphlp,
Yunwuhutiph opowimd’ wiuynudp b wunwpwuwlw Sumunutpp':

Unnlih wnwytijnipymuutipt G’

— wwwhnjwgpnnubph, wywhnjugpynnubph b whwnnipjuu wpyni-

uwy trn hudwgnpowgnipiniup,

— gnuquuunbtuujuu wpnwnpnnubiph wuwyunwwujwonipiniup wnb-
wnwjh nhuljiph h hwyn quym nhwpnid,

— gnuqpuunbunbtiuvwuu nhuljtiph  wywhnywgpmpjuuu wnusgynn npn-
onidfutiph Juywugdwu gnpépupugnid  gjninuununbiuwuu wpunwy-
nnnutiph wynhy dwuuwygnipymun:

Unnlh phpmpmuutpu bu'

— whnmpjuu e Jupsujuu oswuubipp,

— wqpruwwhnjugpnipjuu pninp - gnpépupwgutinmu  Jupswpwnpni-
Rjwu fuunmwgnidp:

UJunphw-Cytyguphw’ smiuymy kquijh wgpnuwwhnjwgpnnh gn-

jnipjuu unnkp:

Npytu Wwhnwlwu umpuhnuynpiudp puqiunhujuht wyywhnyw-
gnmpjwu ophuwl wnwuduwund L Ujumphwu: Uy Gpypmd wyywhnjw-
gnonutipp (17 puljinnipyniu) 1947 pywljuuht untmot) Gu wnwudhu wuywhn-
Jugpuluu puytpmpymuutn (Die Osterreichische Hagelversicherung), npnup
niutit gwhnyp shtmuwunnn Juquuytpunmpjuu jupguyhdwly: Wn juquw-
Ytpynyeiniuutipp hwdwupgmd Gu unipuhnuynpynn wywhnywugpnipjuu
opwgpbtipn: Fniquununbtiuwjuu nhujtiph wywhnjwugpmpymup hwunhuw-
unud £ wywhnywgpnipyuu judwynp a2

Ugunphuwynid Jupyniinhg gynipununbiuwjuu dywjupnyutph wwwhn-
Jugpnpuu optiupp punmiuyty L 1955 pywlwuhu: 1995 pyuljuuhu opkuu-
npupyudp wdpugpyty £ Jupynunhg gniquununtuwun Ynyumnipuutiph
wwwhnywgpnipjuu unipuhnuynpiuu unpup: 1997 pyuljuuhu unpdwubpn
Inugyly Bu gmnuununbtuwuu Wywlupnyubiph guop sbipdwumhawuutiph
wqnbignipiniuthg  wywhnjwgpnipjuu  unipuhnuynpiwu junwywpnipjuu
wwpunwynpnipjudp:  Lhpjunuiu  pwgqiunhujujhtt wywhnywgpnipjniup
unipuhnuwynpynud £ gyninuunumbtiuwjuin dywupnyutiph (gpunuwhwpnipjntl,
tpwgw, ophtintm, duwpnip b wyu) b gninununmbtuwjuu Jeunwuhutiph hw-

' O¢. Be6-caiit TARSIM — www.tarsim.gov.tr O¢. Be6-caiir TARSIM — www.tarsim.gov.tr
2 llluakapenko P., MexmyHapofoHas TpakTuka cyGcupupoBaHusi arpocrpaxoBanmsi — URL:

http://www.agroinsurance.com/ru/analytics/?pid=10597
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dwp: Optiuunpnipyudp uwhdwuyws £, np junwywpnipyniup thnjuhwwnnignid
E wywhnjugpuwu yawputiph gmdwnph 25%-n, hul jnipupwugnip wwhwu-
gh Junwywpnpjniup yupunwynp £ mmuljuwu pnigtihg jpugnighy unipup-
nuynply wywhnjugpuuu Yydwnph 25%-n: Uyguhnjugpujuu hwnmgdw
pugwiuwnmpjuu nthypmd Jéwputiph unipuhnhwubtpp yhpunupadmd By
nuouwhtt junwyjwpnpyuup b btwhwuqutinhu, nphg jipupwiuygnipp unw-
unud £ 25% yipunupagwsd gnidwuphg: dawpubinh npnypwswithtinp hhdugnid £
wywhnjugpnipjuu puqiwpehy wwphutph ypu b hwughuwund L wy-
wmniwp-hwpytiony wod':

Uygunphuwynid wgpnuwwhnjwugpoipyuu pungpijwontpjut wumphawup
2014 pywywup npnipyudp Juqund £ 85%, npp pwwm pupdp dwupnuy b
tpypnid wgpnuuywhnjugpnipjuu ny wupunwnhp jhubpm yuydwuutpnid:
SYjwy unnbijh wmwuppbphy wnwuduwhwnynipniuu wju kL, np puguluymd E
onjuynid Ywuuuynp wwywhnywqgpnnutinh dhol dpguygnipiniupn, nph dwuhu
pwdubintip pubpmpmuutpp Wuydwiwynpyty bu, wgpnuyuwhnjugpni-
pJwu wmbjuthjujuwu nbtuwulynmuhg puppmput Wuwydwuubpmd, wwwhn-
Jugpnipyniup hpuwjuuwugynid L dhuwyyu Hagelversicherung puljtipnipjwiu dhon-
gny:

Cytyguphwynmd wgnnuywhnjugpmpjuu hwdwupgp uyuly £ dbw-
ynpyty ntinbiu 1880 pywlwihg: Ltpuwndu jEunwuhutph wywhnwgpni-
pIntun hpwjwuwgynud L 27 wmyuwhnywgpujuwu pujtpmpjmuubtph Ynnuhg,
npw htin dijnbn gyninuununtiuwjun Ynipumnipuutiph wiywhnywgpnipjniuu
hpuwywuwgynd L onjuynmd dhwly wyywhnjugpujuwu juqiuybpynipjuu
Unnuhg, npp yuwndwwunpbtu dbwynpyly L tpynph $tpdbpubiph uwjuwaétn-
unmpjudp b dwutwlgnpudp: Cniljuynid  dwutwynp wywhnjwgpuyjuu
pujbipnpmiuutipp dSwsnd Eu guinununbuwuin jhunwuhutiph wwwhn-
Jugpmpnup ndpwjun yuwwmwhwpubtinphg b wulnidhg, hul hwdwiwpwy-
utinhg U hhywunmpmuubnhg wywhnyugpnemup huwpuynp t dhuyu wyh-
nwjuu wywhnwygpnnutinh dhongny?

Gninuununbtiuwuu Ynymnipuutnh wywhnywgpnipyniup hpuwuwg-
Ynid L Judwynp hhdmupubipny, npu htn dbutn jEunuhubiph wywhnjw-
gnmipniup Jupwlhs hhywunmpniuubiphg $tpdtiputinph hwdwp hwunhuw-
und | wwpuwnhp wywhnjugpnipjuu mbuwy, npp ytpuhuyynmd £ vnw-
pwopuyhu hpfuwunpiniuutiph Ynnuhg: Cytgguphuwynid umpuhnuynpmdn sh
hpujuwuwgynid hwdwgquyht dwupnuyny: “tpw htin diubn, tpyph npny
dupgbpnd mpynmid £ dhwiumjuin odwiunuijnignmiu gjninunumtiunigyni-

! Illuakapenko P., MexnayHaponHas mpakTHKa cyGcumupoBanusi arpoctpaxoBarus - URL:
http://www.agroinsurance.com/ru/analytics/?pid=10597

2World Bank Survey: Government Support to Agricultural Insurance: Challenges and Options for
Developing Countries, Annex E
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und munbuwywpnnutinh: Uy odwunuiympjniup tpyph wwpptin gnunp-
utnmd mwpptipuyynud £, npntn upw swthp Juujwd £ jmpupwiuygnip qu-
Jwnh ubipphu punupwuumpniuhg: Swpwodpuyhu junwywnpnipiniup unyu-
whu hpuwwuwgumd £ Yeunwuhubiph wywhnjugpnipjut yuyjdwuwgpbpny
twppunbiujwd b Jumuubph jupgquynpiuu htm juwdwd  Jupsujuu
dwfuubipnh thnjuhumnnmgnidutip: Ntnwuit oqunyyniup mpymd £ dhuyu Ynuy-
ptin gninpubipmid hwdwewpwyutiph h hwyn qunt b dhpdtiputiph wwwhn-
Jugpuwluwu wnjhuubtiph wnjuynmpju ntiypnud:

Unnth wnwybjmpymuupt b’

— nhnwpljwd ponp dnpbiutiphg dhwlju £, npp gnyg b ufby onijughu
dwutiwlgnipyut nuwynipymt’  hupttwuquutpynd b Gpypod
npuljuy wgpnuwwhnyjwgpnipjuu utpppmd dby dwuuwghnwgyws
wywhwnjugpuwliwu pultpnipjuu untnodwu dhongny, npp uwh-
dwbwthwyty | dpguygnipiniup wgpnuuyyuhnjwugpnipjut pnijuynid,

— whwmnpuu, mupwopught hpluwunieynmuutiph Ynnuihg wuywhnjw-
gpujuu yawputiph hudwp unipuhnuwhwutiph mpudwnpnidp huw-
puynpnipiniu E nmwhu qquihnpbu bjwugbtiguly gyninuunumtiunigyni-
und munbuwywpnnutiph hwdwp wywhnjwgpmpjwu wpdtpn:

— Unntijh ppnipjniuubtpt bu'

— gnuquuuntiuwuu  dpbpputp wpumunpnnubph wupwywpup
wuwyunyuujwonpjniut wntinwih nhuljtinh h hwjwn qunt nypnud,

— wwwhnjugpmpjuu unipuhnuynpiwt yuydwuutpp ubpunmd tu
Unpn  Juunuubp gniqpuununbtuwiuu  dpbpputp  wpnwnpnnubph
hwdwp (UJunphw),

- wmyjuy bplubpnud  Bpuynhg wywhnjugpmpimup  ubpppynud £
ndjupmpjuip’ wyn nhubh hwdwyupquyht punyphg b nhighnuh
Uihtuwh wnwuduwhwnynipyniuutinhg tjutyny:

Ghpdwupw’ wgpnuwywhnjugpmpjut hwdwjupgnid wmnipjwu

wjwmwquqgnyu ywubwlgnipju dnnby:

Ghpdwuhwnd  gnynyegniu smuh ppph Ynpnuunutph htim uwywo
odwunuinpjuu whnwljwu hwdwlupg: Uhuyu pwgunhly nhyptipnid Juw-
nnn | punmuyly Ynuptin npnymd oqunipjuit hwnwjugdwu hwdwn, wyu by
Gypnyuwluwu Uhnipjuu hwdwéawjunipjuu nbypmd: Shpduuhwmd gnjni-
pu smuh wgqpupuhtu nhuytiph wwywhnjwgpnipjwu unipuhnuynpdw
qupqugud dSpughp b wyy nonpup Juuntwupgymd b bptp gnpdhputipny’
1) hpwyphtwuht whnmwuu oqumpjuu wpwdwnpmd fuhun wupwpb-
tywuwn puwhdwywuwu yuydwuubnh yuwtwnny unugywd Juwuutiphg
htimn  (wdpnnompjudp phuwtuwynpynmd L Junwwpmpjuwu Ynnivhg), 2)

!World Bank Survey: Government Support to Agricultural Insurance: Challenges and Options for

Developing Countries, Annex E
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ytunwuhutinph hhywunmpmuutinph wywhnjwugpnipjuu hhduwnpud, npp
$huwuwynpynud £ ynnpyuu Ynnuhg, 3) jupyninhg dwuuuynp wwuhn-
Jugpmpiniu judwynp hhumuputipny:

SGtpdwuhugh  Junwjwpmpniup guound £, np - gyniqununbuujuu
Uptpputin wpmunpnnutpp wtwp £ hupunipnyu Ypkt uwnmwufuwuwnyni-
pIntu hptiug phqubtiuh Jupdwu hwdwnp: $njnipjntu niutignn wywhnyjwgqpu-
Juu wpnpnijnubipp, npnup wnwewpynid Gu dwuuwynp wywhnjwugpu-
Ju puytipnipymuutiph Ynnihg, upnn Gu wpnwnpnnubpht wywhnyy wp-
yniuwybn yuymuuwunipjmu hhduwwu tnuwuwluyhu nhulinphg, htmbhw-
pwp Junwyjwpnipniup btyumnwuwhwpdwp sh hwdupnd gyniqununtiuvw-
Juu wpunwnpnnubiph hwdwp ywhnwuwu unipuhnuynpnidnyg hwnntly wyw-
hnjwgpuljuiu dpugph unbindnidp:

Unnljh wnwybjmpymuubpt b’

— whnmpjwu guwop yupswwu dswluubpn,

— Udwuuwynp wyywhnjwugpnipju qupgugnidp:

Unntih plipmpymuutpp’

— wnbtwmwih nhuuwht hpuyhdwyutiphg gyniqununtuwyuu dpbnputn

wpunwnpnnubnh wuywynywuy wompnmun,

— phpph Ynpnunh htm Juuyws Juwuubph phypmd whnwluu
odwunwlnipjuu hwdwljwpgh pugwjuynipintup,

— wgpupwht nhuljtiph wywhnjwgpnipjuu unipuhnuwynpldwu quip-
qugwd dpugph pugwiuynipju yuwwntwnny' gyninuununtiuwut
wpunwnnpnnubph hwdwp wywhnyugpnipyuu pwpép wpdtipp b wg-
pnuwywhnjugnpnipjuu qupgugdwu htwpuwynpnipmuubiph uwhdw-
Quthwywonipniup:

Lhmwppphp | bub wgpnuuywhnjwugpnipjuu shuwmfjua thnpdp: 2h-
tuunwund whnwwu unipuhnuynpnidny wgpnuwwywhnjuwgnpnipjnmuu hpw-
Juuwugnid  Ugpnuwwwhnjwugpnnutiph wqquyhtt dhnipymup (WUU): (St
wyu dpwghpu ujuyty £ 2003 p., puyg qupqugduu wnbdytpp puuwluuhu
pwpap Gu b 2013p. wgpnuwwhnjugpdwu omyuwyh owjwip hwuly £ 5 du
UUU nnpuph, hul ydwpnmdubinp 3,4 du nnjunph, npp UU™L-hg htinn Bplpnpn
gmguuhou L: b nbyy, dhsh 2007p. whinmnmuyhu dpwugph upgquyhawyny dvh
pwuh uwhwuqubpmd wywhnjwugpynud tp juhun  vwhdwiwthwy pyny
gninuununbuwwu Wwywpnyutinh plinpp, 2008p. dpuqpmud utipunytightu
bl gynquununbuwuu YEunwuhutpp, hul 2012p-hg dpwughpu punqpltg
wythh dko pyny dyuupnyubp b hpujuuwugynd £ wdpnne tpypmd: Cun
htwunwiuth UUU-h wyyuyubiph 2013p-hu wywhnjwuqgpyty L 73 dju hw, npp

'TaBenko H., MeXnyHapomHBINA OIBIT OCYIIECTBIEHHS TOCYIAPCTBEHHOM [IONUTHKA B Chepe CTpaxo-
BaHUS CeJIbCKOXO0351CTBEHHON IPOLYKIMK: TIepCIIeKTUBbI AJ1s1 Y KpauHbl, anpenb 2013 T.
2 unyu mbinnud:



F3NhIUSLSEUUMUL Nhuysrh UMULNYUS,N@E8UL <UdUY“UNSh LsNPHruuL
NhhLENE <USUUSULh <ULMUMESNh@E3NRLNRY

Juqumu | gmnuununbuwjuu hnnuwntuptiph 45%-np: Ugpnuwwhnywqpu-
Juiu pnijuyh dhohu mwptiljuu wéap Juquly E 23%:

Uuipth E owpmuwyty wju Gpypubinh guulp, npunbn hwennnipyjudp
utipppynud £ whnmwwu unipuhnuwynpnuiny wgpnuuwhnjuwgpnipjun hw-
dwljupgp, vwuyu vwhdwuwthwytup upywo tpyputipny b Cwywuwnwuh
wuwydwuutpmd wyu Jjhpwuntgm wnnidny juwmwpbup dh pwuh punhwupw-
gmudubin:

1. 44 dwpqbpu mubu npnpuwyh puwphiwyuyjuu wnwuduwhwwnlni-
puutp b jmpupwugnip mwpwowypswuh dpunnpuughtt Juwuwlup
tpunyputinh wtupny wnwyly jnipuwhwnmy Eu npnpwlh nhuljtin: Uhwuqu-
dwju wupg L, np pninp nhujiphg dhwdwdwuwuljw wywhnyjwgpnidp ninbu
hpunbtuwyuu b wpyniuwybn sk: hnmbwpwp wuhpudtipn £ nhultiph
pwbnmuwht huwpwynpmpyniiuiph quuwhwndwy, huyytu b wwwhn-
Junhputinh guwuynipymuutiph numduwuhpnipjut hhdwt Yypw Juunwpty
wmwpwoputinh b nhuljtiph punpnieiniu:

2. Gynuinuununtunpyut wyuwhnjugpnipjuu jupunpmipjmup b ndjw-
pnipjmuubtpp quwhwwnbtyny, wuhpwdtpm £ utipputy wjuyhuh wywhnjw-
gnpuwliuu hudwlwng, npp hwjwuwpwytiu wpunwhwjnh, ph wywhnywnhph
U, pt wmywhnywgpnnh swhbpp: Ujuhupl, hwuntu gyninughwjwu munbunt-
pIntuutinh nhuljtiph stignpugdw, wuywhnjugpuwlwu puytpnipnivutpp sk
wybqugutqm hptiug nhuljtipp, nunh ppuup hwjwuwpwpnbm futjudhn
nmwpptipuyp whwnmwjuu unipuhnuynpnudny  wgphwywhnjugpujuu hw-
dwlwungh vbpnpmudu k:

3. Mbwmnipimuu hp Ypw ybpgutgny wywhnjugpuydwpubph dp dwup,
[ndnd £ mumbiuwjuiu, unghwjuui b pwunupwwu juplnp fjutinhp, npnup
Juwewabynd Gu bpyph wwpbuught wujunwugnipjuu b wgpnphqutiuh
Juywgdw dhyngny' gymqujuin pwlsnpyu puptjhgmpjuu pupapugdwi
hwugniguyhu Jannid:

4. Cwdwlwupgh utipppdwu uygpuuu thnymd pjngtih dwupwptmuyw-
ompiniup Ubnudbgm wuhpudbynmpimuhg fubny, wnwewpynmd tup www-
hnjwugpty wnwyby nhujuyht mwpwsputinph wnuwyly pwpapupdtp dyulw-
poyutinp: “thgnip, wnwewpynmd £ wnwguwhtipe Ytpuny hpwwuwguty ££
Upwpwwh, Updughph b Upwqwuonmuh dwpgh twjuwgtinuughu (0ngh dw-
Jupnwyhg dhug 1200 U pwpapnipjuu) b Ydwyng anph dwpgh guopwnhp
hwdwjupubiph fjuunnnh b wnnh wgbmwpwopubtph ny qupuwuwhu gpunw-
hwpnipjwu b dhusk pippwhwywpn Jupuwhwpnipjuu nhuytpp: Swonpn
thnynud byunmwuwhwpdwp B wyuwhnjugpujuu opugpmd ubipunty uwul
pwuswpwunguwjht Wywlupnyubinh dhush dwnynidp pujuo dudwuwmljwhwm-

! Yenex Kurast B arpocTpaxoBaHiK OCHOBAH Ha [PABUIBHOM CTPATErHH CYGCHINPOBAHIS
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Jwoh owfuutinn b Swnymuhg dhtslh pippwhwywpp pujus dudwuwljwhwm-
Jwoh gpunwhwpnipjwu b jupyunwhwpnipjuu nhuljpp:

5. Cwudwupgh dwjuwdwu httnwgu thmtipnud wytwnp L pun uplinp-
pJwu utpunby duwgwo dwpqbnph gmpuununbtiuvwuu dywwpnyubpnp, huly
wuwuniuutiph hwyguwndwu b hwdwpuwwidwu 6pughpp hpwjuuwgubynig
htinn twll’ wiwumitiph wywhnjugpmip: U updhpp, np gudp nhu-
Jujumpmun pny] E nwjhu woshwwywn ujuly ggmpumnunbuwuu jeunwuh-
ubinh wywhnywqpnipgniup, dbip Jupohpny hhduwynpywo sk b Jupnn L htp-
pujuu wugud Jupyuptyty ynwjuu wywlgnipjudp wgpnuwwhnyw-
qpnipjwi juplinp qunuithwpp:

6. dbtpnhhyyuy gnpopupwgn wwhwuonid £ wyhmwluwu unipuhnuyn-
nnidny wgpnuywhnyjugpnipjuiu optiunpuiju, unpdwnmhyuyght b $huwu-
uwpngtitnuyhu hhdptiph abwynpnud: Yupomd Gup, np pwhwqpghn dnnk-
gnid gniguptipn. wwpwgqunid hudidwnwpwp utnd dudwuwljuwhwn-
Jwond huwpwynp £ Ugquyhu dnnny ubipuyuguly b punniuty «Dnwuu
wowlgnipyudp wgpnuwwywhnyjuwgnpnipjuu qupqugduu dtwuhu»y Swywumu-
uh Cwupwytinnipjwu optiupp: “dpw htn dkjntin 2018-2020pe. Uhsuwdwu-
Yt dSwjuuughu dpugnpmu b 2018p. ££ pjnigth twjuwgémd utipunty wyhmw-
Juwu umpuhnuynpmuny wgpnuwwhnyugpnipyuu dSpughpp b pyugtnughu
huwnjugndutiph vwfuwhwyhyp: Phupyt, wyu hadwulupgh utipppnuip yw-
huiugnud £ twli unpdwmhyuyhu wntinh wdpnnowjw thwpteh punniunud,
nph wpuwnwupubppn €4 Junwywpnipniup wytwp E hpwuwuwguh, hudw-
gnpowlgtiny pwhwgpghn wywhnjugpujuu juquwytpunipimuubph htun:
Ultip twpuuuuiu hwpqunubpny wywhnjwuqpuydwnputiph 50/50 puphudwu
wuwydwuubpnud, whwnnpjuu Ynnihg hwnugynn unipuhnhugh nmupbuwu
gnuiwpp Jupnn £ Juquty 7-8 djpn npud, npp pmgbh futjuidhn Jtpupw-
ofudwiu wuydwuutipnud dhwugudwu huwpuynp wewygnipiniu B

Phuplli, pugh wgpnuwwhnijwugpnipywu hundwljupghg, tplyph wupb-
tuwyghu wujnwugnipjwu pwhbpp ywhwusnid tu Yhpwnty wgpupuyhu ninp-
nh whnwljuwu Jupgquynpdw wy] dhgngunmuutp, npnup unyuytiu yuwhwu-
onid bu npnpwlh whnwluwu wowlgnipniu: Muwmh wnwewnpynipniuutph
pudunid hwdwnnn juunpununtwup vl gyninununtiunipjwu yWyinwljuu
wowgnipjw ninnnipyniuutinh b junmguljupgbph yapuwuwydwun:

Gniquununtiumjuu nhujiph wywhnyugpnipjwu dhowqquyhu thnpan
niuntfuwuhpnpgnivubipp yyuynud Gu, np wyuwhnwygpmipjun wy; dutiph m
nbuwlutph  hwudbdwnmnpyudp - wgpnnuyuwhnyugpnipymuu wnwyly yun

'Uytmhyyw U. U, Udtimhywu U. U., <muwywy L. U., Dionufwy wyulgmpjudp gnuw-
nunbtiunipjun wywhnjugpnipjuu dhywqquyhu thnpdh Yhpundwu  huwpuynpnipymuutipp
Cuywuwnwiunid gnivhuwght hwdwjuwpwy, Uhowqquyhtt ghnwdnnnyh wniphn 13-14 hmuhuh
2014p., k9 28-38:
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whnwljuu wowgnipjuu n whmnipjwu Ynnuihg wuhpudtym niywnpnipjuu
Juphp niuh, nph yuydwuutipnud £ dhuyu nbinh mutiunmd hhyjuy wywhnyw-
gnmpjwu Guh wpynmuwytim  qupqugnud: Cun npmd, wyu tpypubipnid,
npntin Junwjwpnipiniuut wgpnuywhnywugpnipjuup pujwpwp nywnpnie-
jmi sh puipdund’ quipgugnidp wbinh | mubund puiinun b hwdwupgqughu
punyp gh Ypnud:

1.3 | Cwywumwund gyninummunbuww nhulbpp

wywhnjwugpnipjwt ypwpbpju
hEnmwgnunipyniuuph hwdwnnun Yybppnidnipiniu

UUL0 hwjuunwiyuu gpuubyulp ££ junwjuwpnipjuupn wowlgtym
tyuwmuyny 2014 p. «Stnujuu qupgugdutu puptjuyyuo yuuwynpdwu
uhongny Yihdwgh thnthnjunipjwu nhuljtph dtmunuip gyninujuu hwdwjupub-
nnui» dpwgnh opswuwutinnid yuwnyhptg «Gwphputinh guwhwnmd Yhdw-
jujwu nhultipp dindgm huwdwnbpunnd Cujwunwumd - gyninununt-
unipjut wwywhnjugpmpju  ubpppdwuy nunmduwuhpnipniu, nph wp-
yniupubiph Yybpupbpuy qtynyg ubpuyugnbg pniunp Ydwuu Swnku-
dubipuup': dnpdwgbnp vyuwnwunply £ pugwhwymty Cwywuwmwund
gmuununtiuwjun wywhnyugpmpjuu ubipnppiwu wnju funypunnunubipn,
uwhdwuty ptipph wwwhnjwugpdwu wnwdl) punnmuh vufubdugh wunmhaw-
twuuiu ubpnpiwu Gwuwwwnphuwht pwpwntiqp:

Cuwpgmudutipp gnyg bu wyt, np hwywunmwywu wpnwnponutiph Ynnuhg
stpmunpppynid Bu tptip hhdtwwu nhutp” Jupyuwhwpnipniup, gpuow-
hwpnipniup b Gpuywp, npnup wgnnid Gu puquuehy Ywlwpnyutiph Jpu b
wnlw bu gpbpt pninp dupgbpnmd: Cun wynd thnpawugbnp wnwewnpynid
uljqpuwjuiu opswtnmid npytiu wywhnjugpujuu owdynye nhnwpyly tpym
wpnnniu.

- gpunwhwpmpjuiu ntd gmghgh (huntpuh) Ypw hpdugwd wpnpmiw,
nph hwdwp hhdp wtwp L punmugh ontipimpwpwiwluu juywu-
ubiph Ynnuhg wwpptp pupdpnieniiitiph Jpw gpuiigynn onh gtip-
dwumhtwuh gmiguuhpubpp b puwjuuntu ontipmpwlwu wwjdwu-
utiph otinnuiny wuydwuwynpywd plinph mwnwumdutinp, ogunwgnn-
otny wpmnmupuw (Epunpuwnjughw) dbpnnp,

' «Guphputiph quuwhwwmnud Yihdwywlw nhultipp dqugm hwdwntpunmd Luyuumwimd gyni-
nuuunbuwjuu wywhnjugpnipyuu ubpppdwu hudwpy UURD hwjuunmwywu gpuutiuyuy,

2014 p.
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- Jupyuwhwpmpjuu bl wjwunuuu Swoynyp’ nhultiph quw-

hwndwu b dwutwyh hnfjuhwnnmgdwu junmguwungbpny:

Lwl wnwywpymd £ hugwtiu gmghsh ypw hhdujwd wpnnmiwp, wyu-
whu E jupyunwhwpnipjuu owsynypu hpujuuwguly wyhmnipiniu-dwuuw-
ynp gnpowlgnipjun dhongny: Gpt wju wunmup dhwuquduyu punmuth k,
wwyw wypnpnijuutph wnnidny thnpawgtimh wnwownYutinp yhatgh Gu: Utp
Jupdhpny gnighsh ypw hhdujwd wypnnpmyunh jhpunndp hwywumwywu
wuwydwuubpnud pujwuiuhu pupn £ dh owupp yyuwmtwnubpny: ‘Lwju, hwu-
puybnnipjut nmwpwopnd, wuqud dwpquyhut b mwpuowpswuwihu
Yupqwopny puwihdwjwluu wguwydwuutpp juhun jpuwymupntim Gu b wu-
Juyniu: UYkhu, wyuyhuh wnwuduwhwnynipiniu phunwplynd £ wiugqud hw-
dwjuph Jupswljuu wmwpwoph dwupnuind: Auduijuu £ Juyulnsty
SGtmuppnuhph, Chpwuyh, Ywng Anph, wuqud Upupuwnh dwpgh awfuwgbn-
uwyhtt' Nhpgwanp-Cunuih-Quiiqugqunniu gnnh, npnbn unyu hwdwyuph
nwpwopht punpny b bwjuwbinuwghy, (nbughu b pwpép (nuuwghu puw-
Yihiuyuut wwydwubp: Gphpnpy, gmghgh Ypw hpdujwd wpnnpmljunm]
nhujh wywhnywugpnuip hpuwnmbvwuu £ wyu nbypnid, tpp wywhnjw-
gnynn nwpwépmd hwdwwmwpuo ywhywuynmd tu dulupnyutiph dyw-
Unipjut wgpnunbfuuhjuyh wywhwusubipp b wyn Wywlwpnyubpp unpuughu
hunljwuhyubipny hhduwuund dhuwmwp Gu: Snpsuwjuiund, wuqud thnpp
wmwnwoph Ypw nmwppbp Jowpnuwlniypyniu n hnnogunwugnpddwu twlnyye
niutignn pwquwphy wpunwnpnnubph wnuwmpmup gpbpt wuhuwphu L
nupdunmyd gmghsh ypw hpdugwo wwwhnjwugpujuu ypnnpnijnh Yhpwnn-
1Rjnitup: Lhmbiwpwn, gpliph pnnp nhuljinh hwdwp wnwyty vwjupunph b
wywhnjwugpnipjuu wjuwunuljuu mwppbipuyh Yhpunndp:

b nhtw, thnpdwgtinh hwonpn tqpuhwugnmdutipp bu wuniqnujhnptiu
huunwunnud Bu dbp yjuununmdubtpp: Uwuuwynpuwtiu wju dhwpp, np.
«Lhpuynmud wnju tnuwuwuiht W gyninununtivuyuu wyjwyubpp dbuwp-
Juwhtu Jtn Bu hwunhuwumd, b hwnpy Yihuh gpuup puptjuwyty, pwuh np
ptph tu. dpwgph Wwlidwup gqnigpupwug wyjwjutph hwjwpwgpnudp b Gu-
punpmpniuubtiph hnnuip Jupnn Gu yénnpny wywuwynipimu mubkuwy: Lbn-
twghu nlmhtdp U thnpp hnnuywmnputip mubuwp Vywuwynmd By, np opow-
utinh dhol b opowtubiph ubipumd gnymipymu Ymubuwu qquph nwpptipni-
pIniuubin, b np gnpouwwu Yhpwnmpjnup whwp £ owun juy dwnwoywd 1h-
uh...»t: Uhwugudwyu punmutiph twb wyu Jupdhpp, np. «Uyuwhndwugpuljuu
owdnypn ukd pyYny dipdiputiph hwdwp hwuwuth pupaubnt tyunuwyny
wnwppbip mnhutp quubp wybh tbpunwjwu b wdkh junmu Ynwpduh

1

«Ywphputinh  quuwhwnmd  Jhdwywluwu nhultipp dimdtgm hwdwwnbpunnmd Caywumnwiumd
gnuununbuujut wwywhnyugpnpju utipppiut hudwpy UUR0 hwyuunwywu gpuubuyul,
2014p., L9 4-5:
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wywhnjuqpujuu dpwghpp’ npu jwyuwdwuymup  Swjwiniu qniqui-
htm»':

®npawgbinh  nhunwpmdubpny  Cujwunwumd - gniqununtuwjuu
wywhnjugpnipjuu twjuugodwu b hpuwjuuwgdwu gnpémd junwywpni-
pIntup whtwp L unwuduh wnweunpnh nbp: Yunwjwpnipymup hwnjuwbu
wwuwluwh ntip nuh ginuununtuujut wywhnjwugpnipjwu wdpugpdwu
gnpomd’ odwunwltyny tupwlwnnigywoputipht m wyjuyubph hwjwpw-
gnuwiup: Wu Jupnn £ wowlgnipinu gmgupbpty vwb gyninuununbuwjuu
wywhnjwgpnipjuu Wuldwuu n mpudungpdwup’ pugudwy, nhuljh Ypnn-
utiphu dhsunpnutiph m hwdwjuputiph htn Juwbm wnnwing: Ugqquyht m
thowqquyhtt Junnygubpp' pl’ hwupuwht, pE dwubuwynp, wyhwp § hudw-
wmbintiu hptiug swuptipn b gyninuununbtiuwjun wywhnjuwgnpnipjuu Wulydwu
jmpupwiiignp puyih pupugpnd thnfuwwltiu hptiug ghnbijhpubipp:

Pugh puwlwu nhultiphg, thnpawgtinp wunpununpd b junmupmd vwb
dhtwuwuu b gmjuyujuu nhultipht, hwnjuwbu Pymunplny, np.
«btpdtiputipp Gupwpyynd Bu wjuyghuh nhultiph, npnup v uvwhdwuw-
thulynud tnuwuwlny b Juwuwwnniutipny: ‘Lpwup hwunhymd Gu wyuwyhuh
dwpunwhpwybtiputiph, huswhupp Gu' quught mwwmwumdubipp, pwupap wp-
nwnpuwliuu owluubtpp, $huwwuwynpdwu swjuutipp U onijugh hwuwubihni-
pIwu pugwluynipniup»?

Nbwnp | ujuwntg, np hnpdugbnmh jumnwpwd nuunmdtwuhpnipyniup pu-
Julwuhu ogumulup L uwl wgpnuwywhnjugpnipjuu dhpnpupuunipiuu
Jtpnonipjuu, hmnjuwbu ptipph wywhnjugpiwu ypnpmyumutiph pun-
nnipjul, husybtu twl Juwuh thnjuhwnmmgdwu Junniguupgbph wnndny,
nuwnh qtiynygu wdpnnonyhu ubinuywugynd k£ phy 3 hwy pwond:

SGtpdwiwiuu Junwjupnpjuu wowygmpjudp (Shpdwuhuwh qup-
gugudwu pwuy KfW) Cytiguphuwh phqutiuh b $huwuuutinh junphppuwnyw-
Juu dwnwympiniup (BFC consulting) 2014p. utiywtidptinhg dhugh 2015p.
hmjhup hpuwwuwgnly £ Cawyuunnwuh Cwupuwbinniggniunid. gyniqununt-
uujuu wywhnjugpnipjuu ubpppduu hutwpwynpnipyniuutinh yapupbinguy
niuntfuwuphpnipyniu’:

Munifuwuhpnipyuw spowuwyuipmd putwnyyty ' Sujwumnwuh hwdwp
gninuununbtiuwuwt wyywhnjwugpnipjuu jupunpmpjwu hwupgbpp, utipuw-
Jjugyly b gninuununumbtivwuu nhuljtinh wywhnjuwgpnipjuu dnnty: Uun-

unyu mbinmud, k9 5:

2 Quphputiph guwhwwnnd Yrhdwwuu nhultpp daqugm hwdwnbpunmy Cuguuunwund
gnuununbtiuwjut wywhnjugpnipju utipppiwu hudwpy UUR0 hwyuunwiywu gpuubigul,
2014, k9 7:

3 Feasibility study for the design and setup of an agricultural insurance system. Executive summary
to the updated presentation of the 2" workshop,Prepared for: Central Bank of Armenia and

KfW Entwicklungsbank.
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punwpa o juunwupdty gninuununbivwluu nhuljtiph wywhnjwgqpnigjuu
wypwuph wnwuduwhwnynipjmuutphy, uywuwndwu nnpunutiphu, omyugh
htwpunp Ytndhputinph: Ywpunpdly § hwdwupgh wppymuwytnm ubtip-
npuwu m junwjwpdwu gnpond huumhwnmghnuw) Junmygutinh untimodw,
wmbfuuhuuu dhongutiph odwunwlimpjuu b hwdwwywnwufuwu hudw-
Jupgbph utpppdwu wuhpwdtymnipyniup, dwupwdwutu Jupnioyly b pugw-
hwwnyty Gt Cwywunmwund  gyniqununbiunipjunt njnpunht uywnuwgnn
hhduwfwu nhuljtipp b $huwbuwut hwunmunnipymuutiph jupnnnipniu-
utinp, guwhwwnly E wywhnjugpnipjuu mbuwlubph ujuundwdp wwhw-
swplp, wwwhnjugpnipyuu hudwwyuwunuujuwu ypnnmuubph  duydwu
wnlw huwpuwynpmipiniuutipp, huyybiu twb gninuunmunbiuwluu nhuljtiph
gnnponiu hmdwungh ubipppuwu htnwuywuputipp:

< Yhunmpnuwluwu pwulyh bgpuugnpjuu dby upynmd L. «Un Jbp-
Jmompiniuubppn gnyg tu wyl, np vbpu ot Cwgywunwund ptinbu
tyuwumuuhwpdun b wwutwwywhnipjuu npnpunmd hpwjwiwguty wyw-
hnjugpnipiniu: Uwuiwynpuawgtiu, wnlu Gu dh yupp gnpontutp, wyn pymd’
Yhunwuphutnh wudtwgpuynpdwu  pugwluynipiniup, Juwywd gqminu-
nunbuwuu $tpdwubph Ynnuhg Ypwo Juwuutiph quuwhwwmdwu pwpéan
Jupswuu dwluubtipp, pupnjujuu Yyuwugh pwupép nhulp, wywhnjwgnpni-
RJwu wnnnpnijunh gwop wwhwuswplp, Yhunwuhubtinh dwhwgnipjuu ybtpw-
ptigu) wuwjunmwhbh b vwhdwbuuthwy myjwjubpp b wyju. wyu wdbup pipy
funypunnun £ wywhnywqpnipiniu utippulynt hwdwp:

Uprynmupnid, 7ytygupuljuiu BFC consulting fuquwljipynipjuu Ynnuhg
wnwownyyby L utipuyhu thnymd Cwywunwunid ujuly gyninunmunbuwuu
nhuljtinh wywhnjwgpnpjuu hwdwlupgh utipgpnudp uwuwpnyutiph wyw-
hnjwuqpnipjun wpfuwwnwuputiphg, Wnu pnnp wywhnjugpnipjuu Gupw-
wmbuwjutinp pnnutyny httnwuupnud:

2016 p. utyunbidptipn wduhu dhowgquyhu thnpdwgbnmutiph Ynnuhg ubip-
Juywugyty t £&-nid gyniqununbiuvwuin nhuljtiph wywhnjugpmpyuu ubip-
npiuu wnwownyynn minnmipmiuutiph b dbjuwuhqdutinh ytpwpbpyuy hwy-
Ytmynipyniup (hwdwnnn wdthnihndp pipgmd £ hwdbpguws 4-nd): Ujn thwu-
nwpnnpru npjugdnd E L&-md gyninunumbuwjuu nhujinh wiywhnyw-
gnnipjwu ubpnpuwu npnpuyh ninnnipgniuutin b dhfuwuhquutip, npnup hhdu-
Jwo tu whnnpimu-dwuuuynp hwdwgnpéugmpjuu ypu: Lhpjuynidu jw-
pniuwynd Gu wpluwmwuputinp hwdwjunpgh htmwgqu ubpppdw tywnw-
Uny Stpdwuwui qupgugdwu puuyh (KfW) htin mbjuuhujuu wowygni-
pjwu powuwyubipmy. ginuumunbtuvwyuwu nhuljiph  wywhnjwgpmpjwu
opwgnh ubpppiwu hwdwp twpupwwmbiumd L (KEW) wowlgmpjudp b $h-
twuuwynpdudp dhywqquyhu dpgnyph hwjmwpupdwu dhongny Junwywp-
dwu wuwydwuwgph (management contract) Yupnud: Pwgh wyn, Opwgphu
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wuwmpuunwudnipiniu £ huynuty wowyghy utipppnudutinh dhongny uwlb
CIF $nunp (untmdyly E KfW Unnuhg): ‘Lbpppnudutiph aup uvwuyu hunw-
Ytigywd ¢E Jujugwd punpyus wywhnjugpuljuu dnptijhg b Cuywunwith
Unuyptin ywhwuswnhg:

‘Uotiup uwly, np BFC consulting Juquuytpunmpjwu Ynnihg wnwownpy-
ynn b twb Ukunmpnuwluwu pwuyh Jupshpny Suywunwund wdbuwuwju-
punpth dnnbju £ gyninughwjuu munbtunipyniuuph wywhnjwugpmpjniup
ubpnut) wuwdp yupumwnhp (semi-mandatory) hhumuputinny' vwhdwutyny
wwwhnjwgpnipjuu dinpptipdwt yupumwnhp ywhwuy gyninuununtiuwjwu
tyuwmuyutipny mpwdwnnpynn Juplbtph dtmppbipdwu nhypmd b pnnutyny
wju Juidwynp' dnmu pnnp gyninughwlut nuntunipyniuutiph hwdwp:
‘Upywo opwughpp bu ywhwugnd £ umpuhnuynpmd 44 Junwywpnipjuu
Unnuhg, husp abpyuynidu putwpyuwu wnwplu £ b wuhpudtpm yuydwu
Onwqghpn ufutynm hwdwn:

Oonwghpp vwjumnbiuynd £ hpujuwiwguty thnpduwuu dpwgnh dhon-
gny, nun npmd UGunmpnuwuu pwuyh Ynnuihg wnwewnyyty £ thnpauwlu
opwagph thnynmd wju hpwjwiwguly Ujunnuwywhnjwgpnnubinh pjnipnjh dh-
ongny: Lhpppuwu uygpuwlfuu thnymd npnpulh twjumwyumpuunmuljwu
woluunwupubp bu Gupunpymd Ukunmpnuuljuu puulh Ynnuhg, npnup ubip-
wnnid bu wuhpwdtipm thnthnjunipiniuutp, wyy pynid juunuwjwupgdwu npuy-
wnh YbEpuwuwynd, wuhpudyn tupwljunniguwoputiph untinond, dwuuwyn-
nuwtu’ nyywjutiph Biupniughu pmtidwpuit, Juwu guuwhwwnnnutiph hw-
nhunnmu, mbntugdwu b jmuupuudwt wyluwmnwupubp b wy), gnponiutini-
pjwt hwdwn twfuwyuydwu hwunhuwgnn wuhpwdtipn wyluwmwuputip!:

Cwjwunwunid wgpnwywhnjugpmpjuu hwdwwuwnpgh utpppdwu yb-
npuwpbpuy 2016 pyuyuuh dwpunhu €4 gniqununtunipju awuwpunnt-
RIwu «Fnqumumtiuwuiu dSpwgptiph hpujuuwgdwu gpuubiywul» wytmw-
Juwtu hhduwpyhu htmwppphp dbjuwpwunipmuutp L ubpuywugnty thnpaw-
gtin Swph Lphunbtiutiup (hwyiywd 5): Wu hwyhpg wtnbuupp pujw-
Juwuhtu wpdtpuynp qunuthwpubtp £ yupmuwynd Cwyjwunmwund gymnu-
mumnbiunpjuu nnpunh wywhnyugpmpjuu Yytpupbpyu;: $npdugbnu h
uljqgpwuti hwdwnnn ubpuyugumd £ dhowgquyhu thnpap b Swywuwmwuh
hwdwp twjuwyunynipniup mwhu Ujpwhwih, Ypwunwuh, Unpnnguygh,
Utinphwyh, Uwtmnuhuyh, (kniumumwiuh b iljpuhuwgh gynipuununbuwljuw
wywhnjugpmipjuu  dpugpbtiphu:  «dbpnuyuy  Gpypubipnd - puquwyh
Juuwiqutinhg pipph wywhnjuwgpmpymuutpp (MPCI W NMPI)® Ynuiphuwg-
Jwo wywhnjugpnipiniu, gmnuununbtunipjut wywhnjugpnipjuu wdb-
uwhwunhynn autphg tu: Ujpwuhwnud, Ubpphund b Uwltgnuhuwymd
hpujwuwgynd £ mwupwoph pippumynipjuu gniguuihoh whinunught wyw-

'Unpnipp. £€ gyniquntintiunipyuts Wwfuwpupnigyniu:
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hnjugpmpjuu opwghnp: “bw thnpdwpydby F uwb ijpuhtwmd, uvaljuyu
dtipdtiputipp gipunuuty Bu Yniphuwgywd wyywhnjugpnipymunp’ Ytipghuhu
wyth pungpyniu jhubnt quntwnny: Swpwowypywumd bnuwuwlwyhu gni-
guuhoutiph wywhnjwgpnpjuu npuwliwuu thnpéd sh gpuugyty: Uwuuwynp
wwwhnywgpnnutpp ouwn nhypbipnd mpudungpmd Bu gyninununtuwjua
wywhnjugpnipinit’ junwjwupmpjuu Ynnihg hwytjudtwph 50% unipup-
nuynpdwdp: Npny tpyputpnid vwhdwumd o wnwdbjugnyu hwdbjudaw-
npwhu unipuhnhwi, np Jupnn § wpdt by munbumpjwup: Uygwhnjwugnpnt-
pInun dwolynd £ guwupwwmwpwonipyuu Jud dtpdbputinh punhwunip pw-
uwyh dhohunud 5-7%-n»:

®npawqtnh hwdnguudp gjninuununbuujun wywhnywgnpnipyuu utip-
npuuu hwdwp Juplnp vwjuunpu) £ awjuwéabnunn b pwhwgpghn junw-
Jupmpjniup: U jupbnp twjpwgyuydwuubn Gu.

— wwwnpwd hpujuljui ypgwiwlyp,

— Jhtwjugpujuu yuwmywd nbnbjumynypniu,

— gnuuununtuujuu wywhnjwugpnipjuu wnju Wumywd Jupnnni-

feynil,

- wuwwywd wywhnjugpnud, Ynpunh thnjuhwnmgdwu jupnnnipniu-
ubn b wunmupuuu sunwynipmuubph hwuwubjhnipmu,
Ytpuwwwyuwhnjugpiwu hwuwubhnipyniu:

Eum Quph LRphunbuubuh’ «FHnqunmtnbuwuu - wwywhnywgpdu
opwghp untmdtynmt hwdwp hppnbuwjuu dudwuwjuwhwnywon 7-10 mwph
I ttpunyuwy 3-5 mwpny whnnwht dSpughpp»: Lu Cwywunwh hwdwp
ubnyuyugumd | dh pwuh upbnp nuutip.

o Mbmmuwjuu-dwuuwynp gnpépujipnipmiup hwjwuwpwnp jujugniyu
hwppwlu E Cajuunwunid gyninununbtiuwjuu wywhnjugpnipiniu
umtmotynt hudwp, puyg wuhpwdbym Yihuh Junwjwpnipju wnwy-
unpmpyniu b pnpnp gnpoputiputiph’ utipunywy $tpdtipitph wywnpy
dwuuwulygnipiniu:

o Stmtjumynmpjuu b ghnbjhputiph (2-3 mwnpyw) Juyniu dpwugnph hpw-
Juuwgnuip Fwwu huh dtpdtiputiph hpwgbyywonipiniup puné-
pugutnt hwdwp, hul Junwjwpmpmup wtwnp § winhy wpluunp
dtipdtph unwn Junwhnipiniu dtnp ptiptnt hwdwin:

o Sbupdbpubtipht dwpnwuhpwwu ogunipjwu gnponn dwdwuwuynnp
opwqptinp wuhpwdtpm E wjwpnby jud thnthnjuty, npytugh dbp-
dtiputpp squpnnquuwt wywhnywgpnipyniu n1 oqunipyniu unmwuw
dhwdwdwuwy:

e Opughpp njuwjwpbyng pugh’ Junwjwpmipymup whwnp b hp ypw
yuunuujuwtunympjmu ybpguh wuhpwdhyn optiuunpnipiniu pu-
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nmutn, yuunmywd yhtujugpujuu wnyjujubp mpudunpn b
Jtatph modwu wpnyniuudtin dhfuwnhqd vwhdwubynt hwdwp:

e Uwnwyuwpnipniuut m wywhnjwgpnnutipp ywtwmp L juujuuntiutu
twl wnwohtt mwphubph ujuwubipu nm Ynpnuuwmubpp, pwuh np
opwgnph qupquguuu gnpopupwgu wujuntuwthbjhnptu jhutgme L
niunigiw dwdwuwjuhwnyws:

Ujunthtinlt thnpawgtinp apmd E. «Gpb wju wquwydwuubpp pujupupyti,
www Jupbih b opugph hpujuwiwgdwu 2-3 mupjuw pupwugpnid wwwhn-
Jugnly Wwlwpnyutiph nwpuwoph 10%-p b 3-4 mwpyuw pupwugpnid’ 20-30%-p:
10 mwpyw pupwgpnmd Juptjh b hwouty dhuske 50%-h»: b wmwpplipnipyniu
BFC consulting Juquwltpunipjuu, tw gnumd k, np yndphttwgqud wuyw-
hnjwuqpnipniup Cwyuunwiuth hwdwnp wdtbwhwpdwp mwpptipuyju £, huly
huntipu (nwuwluyht) wywhnywugpnpnmup sh nhnwpyynd npwtu pugni-
utih mwppbipuy:

BFC consulting Juquuytipynipjuu wnwewpyp uwyu dwupu, np wytwp £
dhwynply wyuwhnywgpnipmiup yupuyhu dpugptipht, thnpdwgtinp pugm-
uth sh hwdwpnmu: “bw wymd k. Spwugyud thnpdp unyuybu gnyg L wnwghu,
nn dhtwuwmjuin junnygutinnp sbu phnwpnmd wywhnwugnpmpnitup npytiu
gnwyh jhghnhd mwppbipuy, nunh sku wjuqbgunmd Jupuyhut mninuw-
npnypubipp wyu $tpdtiputiph hwdwn, nypbp wywhnjwgpnipymup Junpyny
tu abwlbpund: dhutwuwuu Junnygubtiph Ynnuhg wwywhnjugpnipjuu
hwnugdwu gnpopupwgp hwonnnipjudp sh Jupyty b Jupjuyht wwwhn-
Yugpmpyudp wiyguihnfwugpywd plipph hwpupyp unyuubu juunpuhwpnyg
E»:
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2.1. | Yniquununbiunipjuu njnpunid
wywhnjwugpujuu vwfjugutiph npnydw
Ubpnnulju Unntigmuutip

Ujuwhuh puwquyunmd huswhupt £ Saywunwuh  gyninununtiunt-
pIniuu L, wywhnjugpujuu hwdwwunpgh utipppdwu juplnp awjuwwu-
dwuutiphg L hhtuwynpywo wywhnjugpujuu vwjuqubph vwhdwunwip:
dtpohuu pwpn gnpopupwg kL, npp wujdwuwynpyuwdk gyninunmumbtiunipjwu
wnwudhwhwunmpnmuubtpng, wnmwpwswujuu wbnupupududp, Gupwbmni-
ntiph puquuquunpudp, huswbu twl puwyhduwywuu gnponuutipny wwy-
dwbwynpywo wujuwujuunbiutgh b wuguuwih wqnbgnipgmiuubpny:

Uywhnjugpuluwu hhduwnpjuwd  uvwlugubtiph  vwhdwundp  hhudp
wtunp L dSwnuwyh wywhnjugpujuw hwdwlwpgh dbfuwuhqdutinh hunwytig-
duiu, wywhnjugpynnutiph huwpwynpnipjmuutiph quuwhwndwy, wwwhn-
Jugnpmpiniunid  pungpyynn  dpwwpnyutinh, pugquudju wmuupyubph L
wuwutwgfuwpwwyh Juqih vwhdwudwiy, gninununbunipinunmd nunb-
uwjwnpnnutinh pinh guwhwwndwu b wywhnyugpujuu ydwnpubiph thnjuhw-
nnigdwn hpuwnbiuwluwu dkfuwuhquubinh vwhdwudwu hudwp:

Uhoswgqujunptt punmuwo L wwywhnjugpujuu vwljughup uwh-
dwuly npybu wywhnyugpujwu gnuidwph ujuundudp wywhnjugpuyaw-
nh npnypwsuth' wywhnjugpuluu uvwjughuu hupunpnyu hwygupyduwu
tupwlw dkdnpeniu | b pun Enipjut’ hwyywupjwd wyuhnjugpuljuu uw-
Juquhg E pfumd E wywhnjwgpuyawph dednipiniupt:

Uwuwhnjugpuluwu Jawputipt wju $htwumjuin dhongubipu tu, npnup
twppunbujws tu wyuwhnjugpujuwu pulbpmpmuubiph wywhnygwqpni-
RIwu wuwydwuwgptinny unwuduwd wuwpumuynpmpjmuubph junwpdwu hw-
dwp: {nbwpwp, Jujujws wyuwhnjugpujuu uvwuquh  hwygupydwu
tomnipyniuhg, wwwhnywgpuuwu puytpnipinivutiph Ynnuihg wwwhnyjw-
gnujuwu hwnmgmdutiph hpwjuwuwgdwu htwpwynpnipjniuutipn jupnn bu
wnwppbp jhub: Wu ghiygpmd tpp wywhnjugpujuiu puytipnignivutiph Ynn-

Kninmpui U.S. Uywhnjugpujuu gnpd: Qhunufuwlu dimwny, Gpluwt, 2007. 318 be:
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uhg huwpjuwpiybu b Jhpwndbu wyjuwyhuh wywhnjwugpuyjut vwwugubn,
nnpup gwonp Gu npnpwih Wwjwqugnyu uvwhdwuhg, wyw wu phwpnmd
YJuwugh wwywhnyuqpuljuu pujbipnypjuu dhuwwuwjun Juynmiumpiniup,
npp Yluwpwnh wywhnjugpujut hwnnignidfutip hpwljwuwgutynt huwpw-
Ynpnipjmuubinn:

Chmbwpwn wwn Jupbnp E hudwpynd dhpn uwjuquuyht punupw-
Juunipjw Jhpwunnidp, nph hhduwjwu syuwnwyp yhnp £ jhuh uwugqubtph
hhttwynpywonipjuu wwywhnymup, wyuhupu wyuyhuh wywhnyugpujuu
uwugubiph Yhpwunnwdip, npp oy juw hwjwpugpjud wyuwhnjugpujuu
Ytwnutinph dhongny wdpnnonyht thnjuhwmnigl) wmywhnjuqpujuu wuwnmw-
hwputiph httmbwupny wnwowgwo yYuwuutiph httmbwupny wwwmdwnywos
Juwuutinh hwnngnidnp:

Cwoyh wnulny hwupuwbnmpjuu gninuununbunigyuu, dwuuwynpw-
whu pniuwpnmdnipyuu b wuwuuwpnionpju Gninh wnwuduwhwmynipiniu-
ubtpp npwg hwdwp wywhnjugpuuu vwugubph vwhdwudwu hwdwp
wuhpwdtpm L gniguptintp mwpptp dnintignidutin:

Pnivwpnionipeywin gyninnid wywhnywqpuljui uwljuguh

uwhdwiudiut dniplignidulin

Unwywpyynud £ pniuwpnidompjwiu npnpumd wyywhnyugpuju uwgub-
nh hupyupldwtu hwdwp hhdp pugmiuty npnowljh dudwuwjuwhwnywontd,
hhduwnpuwo £ hwdwpynd ybpghu 8-10 mwphutinh hudwp, pun wnw-
ahu gmnuununbuwuu Yywwpnyutiph mbuwlutph, yunh b hwnwwnnh,
fJuwnnnh ptippumynipjut hwumnwgh gniguwuhyutipp: Guplinp £ hwdwpynid
gmgwiuhutpp nhwnwplty dwpquyhe upguopny, hiwpuynpmpjui ntw-
pnid wnwytt Gogphw Yihuh nhnwplly mupuwswypowuwhu b hwdwyupuwyhu
Uwjupnulp punpngnn gmguiuhpubipp:

Uwuuwynpuytiu quuhunymd L nhnwplynn dudwuwjuhunywusnd
nuy gyniquununbuwluu ywlwpnyuh dhohu hwdwlpnywmo phppuwnyni-
pmup U pun ghunwplyywo wnwudht wwphubiph hwyyupyymd £ dhohtu
hudwlpnywd phippumynipiniuphg sinnudutinp: Auguuwuu otmnidutp mub-
gnn ptppuynipjuu gniguwuhyutiph hwupwgnidwpp dhohttwgymd L pun nh-
nwnpyywo mwputiph b ngpu pugupauly deompjmup hwpuptipmd £ dhohtu
hwdwlpnywd phppuwnynipjuup, nph wmnynuutipny wpunwhwymywd gmigu-
Uhop hhudp | hwunhuwund wyyuhnjugpnipjuiu qnun (ubimnn) npnypuswthh
uwhdwudwu hwdwnp: Uwon thnpa bup wply ubipuyuguly pwuwath
wnbupny:

2 (y;-¥)<0)

Ap .sak .= 1= ~100 %

nxy
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Npwntn' Apsak -Uu' wmywhnjugpujuu gmun uvwwughuu E,%

N-p’ nhnwplpynn wwphtiph phu t,
y -Uu' ptippunynipyun gnigwuhyu Li -pnp mwpyw hwdwp, g/hw,
Y ' phunwpynn dudwiwuhwnywomd dhohtt pippunyni-
pImuu k, g/hw:
Pwiwalh Yhpundwu wuwydwuubphg dbyp wyu k, np Y - ;, wybwnp L

thnpp (hup 0-hg:

‘Utipuwyugywsd pwuwalny hupgunplywo npnypuswthp puw wyywhnyw-
gpujuu uwjugumuh gnun ypnypwswthu £, npu wywhnyuqpuljuu npnyph
Junnigwoph vh dwuu L U Jupnn b swpnmwhwynly wdpnnowjuu nhuyp,
htimbwpwp wdpnnowjuit wyywhnjugpuwluu npnypwswthp jud ppninwnn
npnypwswthp hwpywpymd Gup wyn dnnbigdudp, np qmuun npnypwswthp
Juquh uvwljuguh Junnigywdph 90%-np:

Sujwy ntwpnud npnypuguathtipp: hwpupynud Gup dhohtt dwlupnuljhg
gwodn unwgynn phpph wdpnnowjuwu wwywhnyugpnpyuu nhypmd, uujuwyu
wnwyty punniubph E hudwpynd uyuuynn ptipph 75 b 50% wwywhnywgpni-
RJwu nmwppbpwlutnp, npnug phypnid hwdwywwnwujuwu swthny ayjwqtig-
ynd L wyquhnjwugpujuu yawph npnypwsuthpn: Uyquhnjwugpujuiu npny-
puswthp Yhpwnynid E dhoht hwdwypnywd pippunympjuup hwdwwywmwu-
fuwunn hudwfuwnu wpmunpuuph wpdbph Wjumdwdp:

Unwuahu dpwwpnyutiph wmbuwlutiph b puqdudju mujuplutiph wnb-
uwmjutiph  wywhnjuwgpujuu uwuqubph ppoypwswthtph hwyyuplubpp
Juwmnupyty Gu pun wnwuahu dwupqtiph b Gplwu punuph' hhdp niukiuwny
yJtmohu 10 wmwphutinh (2005-2014pR.) njujutinp b npuuhg Gutgny dhohtu
hwdwlpnywoé phippumnynipyuu gmguupputinp: Swpupliwu dinnbgmdutinp
utpuyugywo tu 1-hu hwybpjuwond (Wtd dswjwh yuwmawnny utipljuywg-
ynud £ dhuyu £€ Upwquonmuh dwpghu wnugynn hwpgwunplutpp):

Cun wnwudht Yywluwpmyubiph b pugquufju mujuplutiph wywhnyw-
gpujuis vwlugubiph npoypugwithtiph hwpyuplih wpnyniupubpp widthng]wd
tu 3-pn, 4-pn, 5-pn U 6-p wpnmuuwutipnid:

Unynuuwljutimnud utipuyugyws wyuwhnjugpujuu uwjuguh hwyywp-
Juwhu myjuyubipu huswbiu pun £& dwpgtinh, wjuybu £ pun vmwpptp dyw-
Jupnyubiph bwjuunptu mwppbipynid tu, npp hmbwiup E mwuppbip dwpgtinh
b wnwudht Wywlupnyubph wnwuduwhwwnnieniuubiph: dhpshuubpu wuyg-
dwbwynpywo tu puquuphy gnponuutipny b npuug ks wnwyty whumnm
Jupnn Gu jhuly puwyihduwywuu yuydwuutpp, pnyubiph hhywunnipyniu-
ubtiph ppulnudubipp, spnyh fud wugpnh jhubip, wpnmwnpwiiph wwhwugwplyh
b qutiph thnthnfunipmiup b wyu: Cwpqupyywo umugutiph dwjupnuyutph
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Uty punqdywd ophuwswthnipyniuutn sju, npuwup hwwtu pun Yywlwpny-
utinh mbuwyutinh, wuwtu £ pun dupgtiph fwjuunpbut munmwwynid tu
npuug dwuppuyp yuydwiuwynpuyws E §nujptn putununtuwjun wguy-
dwuubinny:



Ungyniuwly 3

Cuwm L& dwupqliph gyniquntntivwu dwuwlwpnyutiph wywhnjwugpujuwu vwjuqutiph hwydupyh
wpryniuputipp plipph 75%-h wuyjwhnjwugpmpejmu nlogpnid (%)

Llwgui- 1 Py Pui- 41 P

Uwpqlipp huuphly U wyliw- quiptiw- [m‘g;lﬁ " swnle- ur 5:;‘
huappljupunlinku uwgqui uwgui nkiu kY ljw-nuadp
gnpliu quiph nng
Upwquonmnu 8.48 7.07 11.3 3.64 5.02 10.18 7.73 7.09 8.42
Upwpwwn 3.08 238 5.18 2.50 3.06 2.55 5.78 274 8.37
Updunjhp 3.68 3.68 4.75 2.84 2.57 5.45 4.04 3.28 4.64
Slinwppniuhp 6.62 6.68 6.72 4.19 2.46 12.93 6.71 3.16 -
Lnnh 10.74 11.13 13.26 8.52 6.93 1131 12.15 6.60 -
YUnwunwyp 9.26 9.46 9.82 2.76 4.67 11.43 7.30 2.62 -
Chpul 8.82 8.58 10.40 3.41 4.39 17.49 16.01 4.71 18.91
Uymiuhp 15.11 14.64 17.96 2.67 1.63 2.85 2.81 3.03 -
Juyng dnp 13.71 12.36 17.15 1.66 3.44 3.39 4.42 3.54 6.30
Swiyn) 9.63 14.34 12.39 7.96 6.51 6.45 7.15 6.63 433

Gphwu 6.46 5.80 6.02 10.62 5.79 6.19 9.12 21.04 8.60



Unjniuwly 4

Cuwm L& dwupqliph gyniquntntivwyu dwlwpnyutiph wywhnjwugpujuu vwugqutiph hwydupyh
wpryniuputipp pipph 50%-h wwyuwhnywgpnipjuu ntugpnid (%)

Vungtyn | Cugubuaphl
Brnuypwi

huaphljwpunlinliu bup | Pugw
wpiwiuw- | quipuubiu- nndpy plinku mihy fwpnug lunuadp
qui gnpliu wi quiph

Upwgudnint 5.65 471 7.5 2.43 335 6.7 5.1 473
Upwpuin 2.06 158 345 1.67 2.04 1.70 3.86 1.83 5.58
Uptuhp 2.45 2.45 316 210 1.57 3.63 2.70 219 3.09
Qtmuwppniuhp 442 446 448 2.79 1.64 8.62 4.48 211 -
Lnnh 7.16 7.42 8.84 5.68 462 7.54 8.10 440 -
Uninuyp 6.17 631 6.55 1.84 3.12 7.62 4.87 17 -
Chpuy 5.88 5.72 6.94 227 2.93 11.66 10.68 3.14 -
Ujniuhp 10.08 9.76 11.97 178 1.08 1.90 1.87 2.02 -
dwyng anp 9.14 8.24 11.43 110 2.29 226 2.95 236 420
Swyniy 6.42 9.56 8.26 531 434 430 477 442 2.88
Gpliwh 431 3.86 401 7.08 3.86 413 6.08 14.03 5.73
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Cum &£ dwipqtiph puquudju muljuplutiph wywhnywgpulju

uwljuqutph hwyjwplyh wpyymupubpp ptipph 75%-h
wywhnjwugpnipjuu nypnid (%)

wyn ppynid’ —_
hunwin Ynphquynp | hunpuwwpnt

Uwipqlipp

Upwquonwun
Upwpuwn
Updwyhp
tinwppmihp
Lnnh
Unwnwyp
Chpuy
Uniuhp
Jwyng anp
Sunip
Bpliwu

Cuwm ££ dupqtph puquudju mujuplutiph wwywhnjwugpujwu

uwljugutiph hwyqupyh wpyniuputipp pipph 50%-h
wwuwhnjwugpmipju nphupnid (%)

Uwipqlipp

Upwgquonwnu
Upwpuwn
Updwhp
Stmwnpniuhp
Lnnh
Unwnwyp
Chnuy
Ujniuhp
Jduyng Gnp
Swynip
Bplwu

Dpnin b

hunpuyipnin

10.31
6.86
10.96
4.81
15.16
9.55
18.91
9.17
9.84
10.93
9.47

Dipnin b
hwup-
wynir

6.88
458
7.30
3.20
10.11
6.37
12.61
6.11

6.56
7.29

6.31

9.84
3.48

10.79
4.85

17.68
9.71

19.14
11.50
9.32
15.96
16.21

hunwynp | Ynphquynp | huapuwuyyni,

6.56
2.32
7.20
3.23
11.79
6.48
12.76
7.66
6.21
10.64
10.80

29.98
10.18
11.81
9.38
10.61
18.84
23.68
16.23
21.42
17.60
14.36

uyn pynid’

12.92
6.79
7.87
6.26
7.07
12.56
15.79
10.82
14.28
11.73
9.57

10.41
7.94
15.19
9.85
14.39
13.02
13.00
12.08
13.45
9.80
12.60

6.94
529
10.13
6.57
9.59
8.68
8.67
8.05
8.97
6.54
8.40

Unyniuwly 5

Tvwnny

13.70
2.53
3.32
19.98
14.13
4.63
5.76
7.70
9.29

Unjniuwly 6

Tvwnny

9.13
1.68
2.22
13.32
9.42

3.09
3.84
513
6.20
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‘Lnyu Jhawlp gnnipyniu niuh pugquudju muuplubiph hudwp, wwp-
ptip wunmnuubuwlutiph, juwnnnh b pun €4 dwupgqtph wywhnyugpujuu
uwjuqubipp Fwuwunptt munmwuynid Gu b wjuntin unyuwbiu pungdywd
ophuwswithnipyniu sh uuwnynud:

Cuupuytimmpjwu dwpgtiph jupgwopny gnigwuhputinp hhip mutiuw-
1nY wywhnjugpuyjuu uwjuquh hwpqunpyh hpwjuuwgnidp hhduwwunid
tyuunuy Gup mubgly wnwownplyynn dbpnpuliuu dnnbgdwt wnwuauw-
hwwnynipymuutiph b dhwynp hnnuwumwpwonipju suhny wwywhnyugpujuu
Ytwph swthh quwhwmnup: Unwydly hhdvwynpywo E hwudwpynmd ynuyptn
nwnpwdpwjhl, hudwyupuyht winwuduwhwmynyemuutiph hwyyunmup: Syni-
nuununbtunipjniunid wywhnjugpuljuu hwdwwnpgh ubpnpnuihg htnn ju-
punp £ hwdwupynd pun muntivwwpnn unipjtijunutiph wywhnjwgpuijun
puytipnipymuubinh Ynnuhg hwyyundwu hpujuwiwgnuip b wnu wnbnb-
Juunyuluu puquih hhtwu ypu hhduwydnpywo vwjugubtiph vwhdwunidp:

2.2 | Yyniquununbiunipjuu njnpunid
wywhnjugpuljwm yawuph hwyywplyp

Chip niubuwny dwpquyhtt upgwopny hwpyupiyws uwlugubipp,
huswtiu awl pun dwpgtiph Ytpohu 5 mwphutipht pnivwpmowwin dpbnp-
utnh hwdwjuwnt wpumunpuuph b 2015p. hwdwp wpmungpnnutiph dnin qyni-
nuuunbtinwuu dptipputiph qutinp, hwyywnpyyly £ pun dwpgtiph m hwu-
puytinnipjuu Jupjwsdpny, huswytiu bule pun pniuwpmoww dptinputinh
wywhnjuqpuyuu ydwph punhwunp gmdwpp: Capjupyyty £ aub pun
pniuwpnidwuin dptipputiph 1 hw-h hupyny wwwhnjugpujuwu gnuidwph
sunhp dwpquyht Jupjwopny: Uywhnjwugpui@uputph hwyjuplubpp ju-
wnwpyby Bu ptipph wpdtiph' 100%, hugwtu uwle 75 b 50% wwywhnywgnpnipjuu
ntyptipmu (wnwyty Yhpwnbih b hudwupymd pipph wpdtph 75 b 50% wuyw-
hnjugpnipjwtn nhiwptipp): Swpdupljutpp utpluyugyly bu 2-pn hutygw-
onud (2.1, 2.2,, 2.3, 2.4, 2.5, 2.6 huytpwoubin):

Uunwpywd hwpdwplubtpp gnyg Gu wwihu, np pniuwpnionipjmuny
wwwhnywqgpnipinit hpuwjuuwgun hwdwp  wywhnjugpuljuu  Yadwph
suthp ptipph 100% wwwhnywgpnpuu ntypmd hwpyqunyyty £ 28.08 ujpy
npud, huy 75 b 50% wuywhnjugpmpjuu nbypnd, wju hwuwduywnmwu-
fJuwtwpup Juquty | 21.06 b 14.04 djpn npuad:

Cuwn ££ dwpqtph b gniqununbuwuu Wwlwpnyutiph ot pugqdudjw
wmujuplutiph hwupuybtwmnipjuu hudwp wywhnjugpujuu Yydwuph ww-
hwugynn gmuwpubiph hwyyuwpuwu wpryniupughu gnigwuhyutipp utipu-

jugywo Bu 7-pn b 8-pnyp wnyniuwljutipnid:
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Unynuuwnid ubipuyugyws wdjujutinhg tpunud £, np wywhnjwugpw-
Ytwnutiph qbpuyonnn dwup' 62.4%-p pwdhu £ pujumd £€& Upwgquwonwuh,
Upwpwwh, Updwdhph b Stnuppniuhph dwpgtiph: buy ybpupbpdmd L
wnwudhu Wuuwpnyutipht b puquudju mujuplubpht, wyw wywhnyw-
gnpuwliuwu yawph dby hwdbdwmwpwp dtd dwuuwpwdhu nuh hunwynp b Yn-
Rhquynp yunuwunbuwlubipu m hwnwwyumninubpp, npnunug dwutwpwdhun
Jugqumu £ 28.9%, wjunithttmb hwgwhwwnhuwjht b hwnhjupuntntuwhu
Upwjupnyubipn' qpuntigutyny 27.7%:

Unjniuwly 7
Cuwm ££ dwpqliph puquudyuw muuplutiph
wwwhnjugpuljuwu vwmjugutiph hw)juwplh wpyyniupubipp
ptinph 75%-h wyywhnjwgpnipjuu nhiwpnid (%)

Blpph 1007 Plipnph 75% Blipph 50%
Uwpqlipp wiuchnfwqpniojuiis wiuchnfwqpnijojuiis wiuchnfwqpnijojuiis
il pnid, dju npud } il
Upwquonwmnu 4140.70 3105.52 2070.35
Upwpuin 4271.47 3203.60 2135.73
Updwyhp 4642.12 3481.59 2321.06
Stmunppmuhp 4476.17 3357.13 2238.09
Lnnh 1830.18 1372.64 915.09
Unwmuyp 1137.55 853.16 568.77
Chpuy 3011.91 2258.93 1505.96
Ujniuhp 2138.30 1603.73 1069.15
Juyng Gnp 412.10 309.07 206.05
Suni) 1663.05 1247.29 831.53
Epliwa 356.36 267.27 178.18
Cununftiup 28079.92 21059.94 14039.96

Cuwpquplutip £ wpdty vwb pun dwpqbph b gymiqpununbuwluu dw-
Jupnyubiph m puqiudju mujupyutiph 1 hw-h hwyyny wyyuhnyjugpujuu
Jawpubiph gnmdwph quuwhwndwu ninnmpjudp, pun npomd hwyywplutipp
Juuwpyty L plpph 100, 75 U 50% wwwhnjwgpnipjuu nbwptph hudwn:
Gninuununtuwut ywwpnyubiph b puqiuwdyu wuuplubph 1 hw-h
hwoyny wywhnjwgpuyjuwu ydwnputiph swthp pun £&€ dwpgtph utipjuywg-
Jwod £ 9-nn b 10-pn wnyniuwjutipnid:
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Unyniuwly 8

£ Junpjwmdpny punn gymnumumtiumu Yywljuwpniyutiph b

puquudju wuwplutiph wywhnjugpuljwi Jawph swhp pipph
100; 75 b 50% wmwuhnjwgpnipju nliyplpnid

Urwlpwpnyup b puqdudju Plipph 100% Blipph 75% Plipnph 50%
pulpuplh pluwljpup wwjwhnyuqnpni- wwjwhnywqpni- wwjwhnyuqnpni-
juiu nluypnid; juiu nliuypnid; Jpjuiu nlaypnid;
] dju npwd uju npwd
LZwgwhwwnhfuyh b hw-
1 whjwpuytintuwgh ww- 7773.44 5830.08 3886.72
Jupnyutp
w pnuf wunguil 3370.44 2527.83 1685.22
gnpliu
qupuwuwugwu guph 2567.44 1925.58 1283.72
2 Yupwundpy 4926.02 3694.52 2463.01
3 Pugwpulinguyhl 4303.76 3227.82 2151.88
Wwuljupnyutp
wyn pynud' 1njhy 1252.67 939.50 626.33
Jupniug 697.04 522.78 348.52
Junudp 577.32 432.99 288.66
g Pnumuiiwhl 979.15 734.36 489.57
Wwuljupnyutp
5 Mwnmn b hwnwunnin
hununpltp 3007.40 2255.55 1503.70
Unphquynpltip 3825.54 2869.16 1912.77
hwwnwwunninutip 1270.92 953.19 635.46
6 hywnnn 1993.68 1495.26 996.84
Cunudbiup 28079.92 21059.94 14039.96

Unynuuwljutipnid uipuyugywo wmyjwjuiphg wjuhwywn £, np punpé wyb-
Jugywo wpdtip wwwhnynn dowwpnyubph hudwp  wywhnjugpujuwu
Ywnpubtiph sunhu wnwytly pwpap £ Uwubwynpuybtiu wmywhnyugpujuu
Yawph swthp wnwyty pupap E yunh b hwnwwymnh mwupptp mbuwyutiph
hwdwn: Unwyly thnpp dtidnipymiu niuh hwgwhwwmhluyhu dywjwpnyubph
hwdwp hupdupyjwo Jawnputipp: Cun dwpgbp dhtiungu dpwupnyuh hw-
dwp wywhnjugpuyuu yawph swthp munwuymd E ks uwhdwuutpnid:



Unyniuwly 9
Cum £& dwpqliph b Wymupnyubtph 1 hw-h hwyyny] wmywuwhnjwugpuljwu yawph smthh hwyjupuyhu myjujutipp pipph
75% wuymhnjwugpnipjut nhwpnid (npud)

Lwgquhuaphlju- wyn. pynid o wyn. pynid &
Uwipqls _Jh b huspplju- Y wipu- nu-
e plun lntug i wpttuguie | quiptuiouguide | R plinli ikl Yupniug | Jwnuadp | i
gnpliu quph

Upwquidnunt 32773 20425 37028 121821 201342 299813 303244 281347 199773
Upwputn 17849 10876 18903 108555 173660 108214 384826 100941 225262
Upuwyhp 17991 14351 15115 132702 113306 215084 178748 103943 100382
Qtmwppnitihp 27463 23405 23086 121748 95937 178693 101411 91938 -
Lnnh 41085 36270 38418 169794 124524 53744 97070 148418 -
Unnuyp 27402 23738 3773 78049 104929 107757 102617 70113 -
Chputly 34302 29436 32153 115083 151248 - - 127471 -
Ujnitihp 52387 42969 54240 63717 34865 37196 58358 64489 -
Jduyng &np 44716 36095 46253 40564 70449 52819 110863 72 70627
Swnyy 44400 44879 32030 123385 84047 52599 118529 92496 69783

Bnlhwt 30510 23647 15641 289078 112080 87235 227856 - 97101
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Unyniuwly 10
Cuwmn ££ dupgliph b pugquwdym muljuplutiph 1 hw-h hwyyny
wywhmjuwgpuw Jawph gmthh hugjwpljughu mjjwjubipp pipph
75% muymhnjwugpnipju nlypnid (nppud)

Y

Uwpql h - v
wrasr st hunuiynp Yynphquufnp huapu- i
I wynt

Upwqudnnu 194946 378142 270155 266116 192412
Upwpun 153214 140303 174694 684669 81881
Upuunfhp 205669 297946 188425 876695 89880
Qtmuwppniuhp 164580 203329 29898 543492 -

Lnnh 52885 67975 32147 143899 96298
Uninuyp 68364 93887 86293 259740 38651
Chpuy - - - 247812 -

Ujniuhp 82310 108214 69318 991102 42010
Jdwyng anp 44759 66522 71969 75890 51489
Sunnip 115637 103640 234885 464986 120386
Gl 66874 141419 99098 206320 96784

Uhwutwpmémpju aGninmu wwywhnjwuwgpujuu uwljuguh
uwhdwudw Unintignidutip

Unwutwpnionipniunid wywhnjugpujuu vwjughup wtwp E uwhb-
dwuyh hhip nmubuwny wwwhnjwqpynn nhuljtiph opowuwyp b wwwhn-
Jugpynn wuwuuwnbiuwyp nt wpdtipp: Wu pun wwppbtip wnpyniputinh
nwnwuynd | wwwuuwgfuwpwuwyh wpdtiph 2.5-7.0%-h vwhdwuutpnud:

Chip mubuwny gnuquununtuwiuu Yhunwuhubph wpdbpp b pun
wnwudhu gymnuununbtuwuu YEunwuhutph hwdwp wuwuuwg fuwpwuwyh
wpdtiph uuundudp wywhnjugpuluu Jéwph wmninuwht hwpwpbpni-
pIntun b wuwubwg)fuwpwuwyh ypawugpuju myjujutipp thnpa bup wpty
quuwhwwnt) whwutwpndnpnmumd wywhnjwugpujuu Yyawnph swthp:

LCun gninuununbvwuu  Yhunwuhutph  wywhnjugpuluu  Jawuph
hwoywpydwu hwdwnp hhip Gup punmuty hnbyw) vwyuqutipp'

- Unytip 3.5%,

— Uy junpnp tmetpuynputin' 3.5%,

— Uwphutin' 3.5%,

— Tunjtip' 3.5%,
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— Uy dwup motipuynputp' 3.5%,

— Thunquudwyptip' 2.3%,

- dwpuwqutp' 2.3%,

— Uj Junglin* 2.3%,

— [onynmiuutin' 7.0%:

Utwutwgfluwpwumyh hwdwnp wwuwhnugpujuu ydwputiph wdthnih
nuyutipp ubipuywugywo £ 11-pp wymuwynud, hul hwygupyubtipp pun 44
dwnqgtiph, wuwuuwguwpwuwyh wpdtiph 100, 75, b 50%-h wwywhnywgpnt-
RIwu nhiypmd ubipuywugyty k2.7, 2.8 hwyjuwodubpmd: Amuwpnidnipjuu
wuwubwpmonipjwu wdthnth nyjuyutipp ubpuyugywsd tu 2.9 hwdiywomd:

Uuwutwwywhnipniund. wywhnjugpujut Jawph  swthp wuwuuw-
gluwpwuwyh  75% wwwhnjugpnipjut  phypnid  hwupuwbinnygywu
Yupwopny Yuquly £ 7.74 djpp npud, nph pwgupawy gbipulpnnn dwup
77.59%-n (6.03 Ujpn npud) pwdhu L puljunid mwyjwpuwpnionpjuip, huy 16.1%-
n (124 djpn npud) pudht £ pujunmd dwup tnobipuynp wuwuuwwwhnipyuun:

Cun gnuiqnuununbtunpuu  qmntph - wywhnjugpuluu  Jawputiph
hwpqwnyh wpyniuputipp ptipph b wwwuwug juwpwuwyh wpdtph 75 b 50%-
h wywhnjwgpmpjwu nhypnd vbpuyugyws E 12 $5-pn wnynuuwynd:

‘Utpuwyugyws myjwjuinphg wjuhuynm £, np gyninununbtiunipjuu hw-
dwp hwpqupyywo wyywhnjugpujuu yawnputnh gbpwlynnn dwup pudhu
pujunmd pniuwpnionipjwu qjninht, nph twuwuwpwdhup juqumd E 73.1%, huly
wuwuuwpnidnpyuup’ 26.9%, wywuwhnjugpujwu Yawputipp hwdwwuwmwu-
fuwwpup hwyunyyty L 211 L 7.7 djpn npud:

bGumnwpyly Bu hwpupyutp wywhnjugpujuu yawph swthp thohu
hwoyny 1 gyninughwljwu wmumbiunipyuu hudwp guuwhwnbim minnnipyuldp:
Fnuwpnmonipyut hwdwp plipph wpdtiph 75% wwywhnywgpmpjwu nbhwpnud,
wju Juquly L 62.1 hwg. npud: Uujuyu npu hwpgwupdwu hwdwnp hhdp Gup
punmuty 339.0 hwq. gymiqunghwjuu nunbtunmpymuutiph phyp, npp 2006 p.
hniuJuph 1-h wjuy L bpuwund, utpuymdu wyn phyp wnwyty thnpp
Uihuh, htmbwpwp dby munbunipuu hwyyny wyywhnjugpujuu gnidwupnp
wnuyly ks (gniguuhop huwpwynp Yhuh dogpnty gyuinumumbivuljuu hw-
dwnwnwd hwpjundwu wpryniuputipt wdthnthtgnig htonn):



Unyniuwly 11
Cum whwmutwwntivmYutiph whwutwg)juupwuwh hwdwp wywhnjugpuju yamputiph hwyyuwuplutipu
nuwn ££ dwpqliph, muwubhwg)fumpwihwlyh wpdtph 75 b 50%-h wmuyywhnyjwgpnipjut nliypmd (Wi ppund)

Uwipqlipp Uwiup linobipunfnp funglip Onsniuulin

Ykunwuhulinh wpdbph wwywhnywqgpnipayniup, %

Upwquoénmn 767.09 511.40 169.19 112.79 14.07 9.38 29.85 19.90
Upwpwwn 393.19 262.12 159.45 106.30 22.05 14.70 31.37 20.92
Updughp 487.94 32530 169.04 112.69 24.73 16.48 70.48 46.98
Slnwppniupp 1072.27 714.84 184.93 123.29 13.95 9.30 28.66 19.11
Lnnh 719.98 479.99 63.03 42.02 12.73 8.48 13.78 9.19
Unwnuyp 519.65 346.43 78.27 52.18 16.89 11.26 62.67 41.78
Chpuy 950.33 633.55 151.70 101.13 17.06 11.37 18.99 12.66
Uymuhp 557.46 371.64 201.67 134.45 13.90 9.27 12.55 8.37
Yuyyng dnp 213.94 142.63 43.83 29.22 2.50 1.66 14.59 9.73
Swyni) 327.69 218.46 27.33 18.22 16.33 10.89 16.70 11.14
Gphwu 24.05 16.04 6.82 4.54 6.63 4.42 1.55 1.03

Cunudbiup 6033.60 4022.40 1241.85 827.90 160.83 107.22 301.20 200.80



Ungyniuwly 12
Cuwn gjniqununbiunipjuu aymntph wywhnjwgpuijuu yawputiph hwyjupyh wpyynuputipp pipph &
wuwuuwmg] fumpwiimlh wipdtiph 75 b 50%-h wyuwhnywmgpnipjut nphypnid (Wju npud)

Uwipqlinp Priuwpnidnijani Unwuwpnidniagnit Yninuapupluniayniu

Blipph I wiwwuiwguwpwiuwlh wiyywhnywgpnipjuins-p

Upwquonmntu 3105.52 2070.35 980.20 653.47 4085.72 2723.82
Upwpwwn 3203.60 2135.73 606.06 404.04 3809.67 2539.78
Updwjhp 3481.59 2321.06 752.18 501.45 4233.77 2822.52
Slnuppniuhp 3357.13 2238.09 1299.82 866.54 4656.94 3104.63
Lnnh 1372.64 915.09 809.52 539.68 2182.16 1454.77
Unwmuwyp 853.16 568.77 677.48 451.65 1530.64 1020.42
Chpuy 2258.93 1505.96 1138.08 758.72 3397.01 2264.68
Ujniuhp 1603.73 1069.15 785.58 523.72 2389.31 1592.87
Yuyng dnp 309.07 206.05 274.86 183.24 583.93 389.29
Sunnip 1247.29 831.53 388.06 258.70 1635.35 1090.23
Gphwu 267.27 178.18 39.05 26.03 306.32 204.21

Cunuiliip 21059.94 14039.96 7737.48 5158.32 28797.42 19198.28
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» Pnuwpmdmpjuu gnnnd, wnwywnyynn dbhpnpujuu dnnbguiudp
wywhnjugpujuu vwugqubph hwyyuplu wnwyty hhduwynpygwos
Uihuh hpuywuwguty hhdp niubuwny nwpwowpewuwght b hw-
dwjupuyhu gmguiuhyutipp:

»  Bniuupmonmpimumd wyywhnjugpujuu uvujugutipp hwyquinyty ny
Rt funudp dywwpnmyubiph, wy nppuug wnwudhu nbuwyubph, dwu-
twynpuytiu  hwgwhwwmhluyhtt  Wwlwpnyutiph, pwuswptintiuh,
wwunh b hwnwwwnnh Ynuypbin mbuwlutiph hwdwp wnwawgyuwsd:

» Uwwhnjugpuuu hwdwupgh vbpgpdwu ghypnd, ujunmhp niub-
twny wuwymnuwjuu yhtwjugpnipjuu htwpwynp wiudymnipniu-
ubipp, mwpwoépuyhu pungplduwu pupap dujupnuyp b wuwydwuubph
pungdywd  wnmwppbpnipymuutpp tyuwunwwhwpdwp o gunuydnid
wywhnjuqpujuu pujbpmpmiuutph Ynnihg hwdwwyunwujow
huyyundw Jupnuip b, htmwquynd, wnwewnpyynn dhpnnpupuuni-
pjudp uwjuqutph vwhdwudwu hwdwp fultnm mubiw uihwuu
hwyywndwu nyjuutipp:
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LELHPUT LY AUBE3UHUNMGHUShY
HMNR3LVEL L

3.1 Gymnuumunmbtiuvwljuu nhuljliph
wywhnjwgpnipjuu hwmiwlwpgh uipppdwtu

huwjtigwljupquyhu npnypubtp

Quywunwuh Lwupwytinnipymunid gymqumunbuww nhuliph hw-
dujupgh ubpppdwt wuhpudb)unnpnup yuwydwuwynpjwo L upuuny, np
ytpohu wmwphutiph pupwugpmd Cwywuwmwiuh Swupuybnnipmunmyd jwnpni-
tuupup wely Bu puuyhdwyuuu yuydwuubph Junpwpugdwu b puw-
Juwt wntinubphg nmmidwo wuawug phyu m ytpohuutiphu Ypwo Juwuutipp,
hywtu twl' wu hwuquiwupny, np ubpuynuiu Cujwunmuuh  Lwupw-
whnnpimund pugujuynid B udwuwmhy Juwuutiph jhupdbp hwnmgdwu
Utifuwuhqdutinp:

Unyu hwbguupgh twuwunwlp Suywunmwuh Swupuybinnipiniund
gniquununtiuvwuu nhuljtiph wywhnjugpnipjuu hudwupgh vbpppdw
htin juwywd hwpwpbtpmpymuubtnh jupguynpmdu £, huywtiu awb Luywu-
nwuh Cwupwytinnipynumd gninununbiuwluwu nhuljiph wywhnjwgnpnt-
pJjwu hwdwlwupgh utpppdwu dhongny puwluu wntwmubtiph htmbwupny
nnidwd wudwug yuwmawnywo Juuuubph hwnnmgdwu tpupfuwynpdwu wp-
ynibwy i dkjuwuhgdubiph untinonudp:

Fninuununbtiuwuu nhujiph wwwhnywgpmpyuu hwdwywpgh ubp-
npmdu wnweh htippht Juplnpugnyu unghwjuuwu wywuwynipynmu niuh:
Ybpohtt mwpputipht mwpptip puwwu wntinutiph htmbwupny Swywumnwuh
Cwupuynmpjniunid. gjniquununtiunpjuwup dhohtt hwpyny wyuwmdwnyty £
nwnpbui 20.0 djpn npud gnidwnph Juwu:

‘Utpuynud Cwywunmwiuh Lwupuybtinnipiniunid wntnmubiph httmbwupny
Unpniunutin mubkgnn gninughwuu munmbtiumpjmuubtnh hnqup whnmpniuu
h gnpnt sk wdpnnompjudp Jupguynply’ whwnwuwh pymeth uwhdwiwthwy
dhongutinph  yuwwdwnny: Unwowgwd Yuwuutiph hwnmmgdwu hwdwp &£
Junwywpnipjuu ywhniunmwihu $nunhg hwnjugynn dhongutipp puywpw-
pnd Bu hwnmgly hwugwd Juwuubtiph thnpp dwup dhuygu: dbnmbwpup'
opjijinhy wuhpwdtymnipiniu L wnwowunmd npnuby gyninughwjwu nunb-
unipjniuutiph Ypwo Juwuutipp thnjuhwmnmgtynt b gyninununbtiunipjuu puw-
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guyunmud wnlw nhuljtipp dbmubqgnt qupqugud nunbunipnmiu mubignng
tpyputpmd wpnyniuuwytinm Yhpunynn wy) dafuwuhqdutp, guwhwnty Sugwu-
nwuh Cwupwybinnipiniumd npuup (npuwughg npnjubinn) wmbtmuwjuugubym
huwpuwynpmpmuttpp’ ubipuywguting wyn gnpopupwgh hwdwwywnwu-
fuwiu dtjuwuhquutip:

Gniquununtiunipjut  puugujunnd wnu nhuyjtiph  junwjwpdwu
utipnnubinh ywppmd qupqugwd mumbiunipjmu niutignn tpyputipnid phipbu
hwonnnipjudp Yhpunynd £ gympumunbtiuwljuu nhuljtinph wiywhnywqpni-
pImun Jud wgpnuwwhnyugpmpniup: Cuny npmd® wjn hppuwjuwuwgynid §
hugwtiu wpuownhp, wuwtu b judwnp nuwuwyubpny, wy pynd awb
whnwlwu dwuuwygnipjudp Jud wowlgnipjudp:

Ujuwhuny' tbpnutyng gyninuununtuwfw nhuftiph wywhnjwgpni-
RJwu hntuwh hwdwlwng, hupyuynp b jmsty puuuu wnnutiph wpyniu-
pnid nnidwd wudwug unghwjuuwu wuwynwuwujwonipjwu fjuunhpp:

Fninuununbiuwuwu nhujiph wywhnyugpmpyuu hwdwwpgh ubp-
npnudp, hwnuytiu uyqpuwluiu powunid, wnugymd L dh pwupp juunhputiph
htin: Unnpl ubipuyugynmd Gu npuughg hhduwwuutpp'

1) Lwuh np ggniquununbiunigjut puwguyunh nhujuyunmpmmup puyw-
Juwuhu pwpéap ' Cwywunwih Cwupuwtinmpymund gnpony wuyywhngw-
ghwjwu puljbpmpmiuubpp ubipu Juwyhnuwugdwt  yuydwuutpmd st
Jupnn hupumpnyu unwuduly ninpunh nhultipp: dmbwpwp, Swywumuuh
Cwupwy nnipiniunid wgpnwywhnywgpmipiniut wuhtwp £ hpuuwguby
wnwug yhnnpjwu nipe dwuuwlgnipjuu jud dhywgquyht htinhuwluynnp
Ytpuuwwyuwhnyuqpuljuwu pujtipnipiniuutinh utpgpugdw:

2) Cwonpnp wywhnjugpmpjult tquuwlh popmpmut ' wjuhlipu
tyuunwuwhwpdwn E wju hpujwiwguty wqupuwnhp, ph judwynp auny:
u wnnuin wwywhnjugpuyjuiu ognijuutiph, wn pynmd vtwt Cwywumwuh
Cwupuytnnipjul, thnpap yyuymd £, np winwiug wwywhnjwgpnipjuu npuk
wnbuwh wupnunpiwt' hwnuwtu gudp wyywhnjugpujut dWulynyp
nmiutignn tpyputipnid” hwdwljupgh qupqugnudp bwuinpbiu puiinunmy k:
Uuluyu, guujugws yupunmwnhp wywhnjwugnpnipjuwu hptithg Gupwunpmd L
npnowyh «hwpluyhu ptin» hwuwpwnipjuu wmyjw) fudph hwdwn, husp wu
nbtypnd (hwoyh wnutyny nhujuwjunipiniuhg juujwus wyuhnjugpuyawp-
ubph pwpéap suthbpp) pwdwywuhu dwup Jupnn E wunpununuw) gninu-
puwy hwnydwoh hwiwn' h hwyw phptyny dh pwpp unp, wn pYmd nwgqdw-
Jupwliwlu b wpfuwphwpwnupwlwu juunhputip (bywuwnty gnintiph jpdwup
U wyju):

3) Ugpnwwywhnjugpmpjuwu hpujuuwgdwu hwenpn funmidpp ndywpni-
puutpp juyywo tu wywhnjwunhpubiph b wywhnjwugpynn opjiljnh yb-
puwpbpw hwjwuwnh nintjunynpjut pugujunipyuu htm: Ftw npubinp-
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ynud L upwunud, np wyuwhnjugpujuu pujbipnyeinivutipp smubuwnyg hw-
Juumh wbntjunynmpniu gyninughwjuu nunbtumpjmuubph dwuht, un-
Ynpwpwp skt pudwnmd tpwilg pun nhujwjunipjui wunhdwh' uwhdw-
ubtny Uty dhohtt nhuluyinipyuit wunphdwu b vnwuwny’ put hudwuyw-
nwufuwu thohuugywd wywhnyugpuydwn: btw pbipnd £ upwy, np adwuw-
wnhy wywhnjugpujuu dwdlnype mubgnn wwwhnjugpujuu yuwydwuw-
gnpiph hwdwp pwpép nhuwjunipjudp hwdwlunpyutinp gwoptiph hwdbdw-
nnmpjudp hpujuwu nhuujunmpynuhg phy wyuwhnjugpuyawp tu Jawpmd:
Cnbiwupt wyu L jhund, np npny dwdwuwl wug guop nhuljuyunipjudp hw-
Quifunpnutipp ¢k Yupmud wuyuwhnjugpmpyut Jyuyugpbp’ wywhnjugpu-
Juwu puljbpmpmuutpht pnnutgny dhuwyu pwupép nhuuwjunipimu mutignn
hwéwlunpnutipny wnpunthy, husu b unmhymd | wyuwhnywgpnnutiphu dwup
dhuwuwjun yhtwnd hwynuytnig juntuuwhbyn yuwmdwnny 1pt; nyjuy
ontju:

4) Unu Juplnp gnponup wgpnuwywhnjwugpnipjuu mbtuwyh puwnpni-
pmuu E uiyunmwjuhwupdwp B ougt uuly Guljupnygubph, gniqunntb-
uwljwl Yhunwuhubiph, gymqumumbuujuu vywuwlmpjwu Eup-9hunipyniu-
utinh, gyninunbjuthiuwh wywhnywqpnipiniuhg, ph tygwo tpkp mbuwlubpp
dhwuquuhg:

5) Sugnpyp wwywhnyugpijwd nhuljiph (npug h dwuh) Jpuwww-
hnjugpmpjuu b npu owyjuwyubiph npnpmudu £: Ujunnbn wnfu £ nhultiph
Ytpuwwywhnjugpmpjuu tpn mwuppbpuly!

w) wpnwuwhdwywu hnuwh yipuuwwywhnjugpujuu pujtipnipniu-

ubtipnud,

p) £&nud whnmwuwu Yytpuuwwwhnjugpujuu pultpnipniund, npu hp
htippht Jupnn § hpwiwuwguly Jpuwwywhnugnmpiniu wpntiny-
nd Jud hwwnnl wyny tyuunwlnyg untinoywd ywhwnmwjuu yopw-
wywhnjugpujuu $nunnud:

6) Cwonpn [uunhpp, npu wuhpwdbtym L hwpyh wnuty hwdwlwunpgh
ubpppiwt yupuquymd, nu gnipununbtunipjwup punpn) pninp nhuljtphg,
prt npwug vh dwuhg wywhnjugpnipjuu ypnpmywmutph Jwéwnph hpw-
Juuwgnuiu £: Wupupu' vyuwwmwuwhwpdwp t pungplty nno gninunumb-
unipjwit npnpup/Gnintpp, ph ujut] hwngwowlwu' npuk Gninhg:

7) Umup' pun Empjwt twjunpn juunph jupmwnpmut £ owpus-
puyht pungpyuonipjut wnnuing' wyuhtipu, ophtiwl tuyuwmwwhwpdwp k
gniuununbtiunipjut - wywhnyuqpnipjmup pungpily  hwupuytinnipjuu
nn9 wnwpuwopp, ph wnwudhtt dwpgbp’ wuwtiu Yngjwd whnnught dpw-
qptpny:

Cwywunwiuh Swupuytinnipjniumd gjniquwmumnbtiuwywu nhuljtiph wyw-
hnjugpmpjuu hwdwlunpgp wytwmp £ niubiuw htnbjw punipwugnhsutipp'
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1. Ynnuunbnmbtvwljwun nhujiph wwywhnjwugpmpjulp qpunybm
hwdwp pnyjwmympjniu unmwuwn yuhwusutp

Ny Yuwuph wwwhnjwgpnipjuu jhghughw niutignn wywhnjugpujuu
puytipnipiniuutipht - gyninuununtivwjw nhujtiph - WwWwhnywgpnpyudp
qpunybnt hwdwp pnypnynipimup npudwnpmd L Cugywunwiuh Lwupuwb-
nnmpjuu Jhunmpnuuuu puulp (wpunthtn' jiunpnuujuu pwuly), pun
npnid, JEunpnuujuiu pwayp uvwhdwumd E pnyjuynipjut unmwugdwi hwdwn
htinlyw) ywhwusutipp'

e whuuhjulwu hwgbgywonipjuu wuwhwusutp,

o CJwjwunwih Cwupwybnnipjuu jnipupwuynip dupgmd wnujwqu

Ut} dwutwdyninh Jud ubipuyugnigsnipyuu wnjuynipintl,

e hwybpyuy Juwhwnw) nmubuwm ywhwuy: Uwhdwuytynt £ punhwump
Quuhwuwh guthh inpiwnplh wwhdwuwswihhg pugh pugnghy
Juuhnwy mubuwnt yuwhwuy' gmnuununbuwuu nhuljiph wyw-
hnjwugpnipjudp qpunynn puytipnipyniuutinh hwdwp,

o  Cwjwunwiuh Cwupuybnmpjwu dwpqtipmd gnponn ££ Upmnmwlupg
hpwyhtwlutiph  twjuwpupnipyun  thpjupupuljuu  Swnuynipjwu
dwpquyht thpupupuuu Jupsmpniuubiph b 44 gyniqnununtiuni-
pIuu twjuwpupnipuu «Uuwuuwpnidwuwuhnwphwh b pniuwuw-
uhnwphwih Swnwympymuutiph Jhumpnuy NOUY-h htn Jupwd
hwdwgnpowlgnipyut yuwydwuwgnh wnjuynipiniy,

o Uwwhnjugpwo opjijmubiph  Jbtpuwpbpuw; hwdwyunwuuwu
njuyutiph hhtuwuu wmbnbynipniuuiph mpudwnpdwu hwdwaw;-
unipiniy,

e CJwjwunwiuh CQwupwybtinnipniumd  gympuununbiuwluu  nhuljtiph
wwywhnjwugpnipjuu  gnpéniutimpniup  Juunuwupgnn  dwpduhu
(Opwgph hunfwljuipgnn dwpduht) b upw Ynndhg Junujwupynn ww-
hniunwghtt hhpduwnpudht yupunwnhp Jawupmdutiph juunwpdwu
hwdwawyunipyniu:

Ukumpnuwluu puwulh Ynnuhg gnqumunbtuwyuu nhuljtph wwywhn-
Jugnpnipjudp qpunytn hwdwp mpynn poyjumynipjut hwdup yuwhwugynn
thwunwpenptph guulp, ywhwusubtipp, wyn ywhwusubipht hwdwwywnwu-
fJuwunipjun unmagnuip b poyunynipjuu dtpddwu hhdpbpp vwhdwuymd tu
Cuywunwiuh Cwtpuytinnpmiund gjniquununtiuwuu nhuljiph wwywhn-
Jugpnipjuut htm juwywo hwpwpbipnipynmiuutinpn jupquynpnn  opkiupny:
Cudwyunuwufuwt wywhnjwugpujuu pujipnipyu ny Jjuuph wywhnyw-
gnmpjudp qpunytynt jhghughwu nidp Ynpgpuo dwuwgybynt nypmd nidp
Unpgpwd £ hwdwpymd uub gyninunmumbuwjuu nhujiph wunnuwwhn-
Yugpnipjup qpumnytint hpufniupp:

2. Uguhnjugpulijuu yuydwuwgptiph ntuwyubtipp.

— Wwlwpnyutinh wywhnjwgpnipjuu yuydwuwgntp,
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3.

gniquununbiuvwjuu jhunuwuphubiph wywhnjwgpnipyuu yuwydwuw-
qptip,

gninughwluu otup humpmiuubtph, gmnunbuuhjuh wwwhnjw-
gnnipjwu wuwydwuwgptp:
Uyyuwhnjugpuijut yuydwhwmgptiph dudjinutipp

Fninuununbtiuwut Wwlupnyutiph yhgbmwughugh oppwuh mbinnni-
prudp wuydwuwynpjud' dhtsh Ukl mwph gnponnnipjut dwdjtiny uyw-
dwuwgntp:

Fniquununtivjuu Jeunuuhubiph b ggninununbuwjuiu ptuptinh, oh-
unipiniiutinh, ggninughwjwu mkfuthijuyh phwpnd vty mwph mbnnnipjudp
wuwydwuwgnptip:

4.

Uwywhnjwugpnipju opjijnp.

Cwgwhwwmhuyht dulwpnyutiph guupwmwpuompniuubpn (wyn
pymd’ wphwwgwi gnpkuh, qupuwuwgw gnpbuh, wiwhiwgwu
wnwntijuuh, qupuwtwgwu mwptuuh, yupuuyh, hwawnph, tghw-
wnwgnnpbiuh ;nhy hwuntbwgdwu hwnhyh hudwp):
Cwwnhlupuntntuught  Wwlwpnyutiph  guupwmwpwonpjmuubn
(wn pYnud' ninnh hwnhlh, ;npnt hwnhYh, nuwh, vhubinh hwdwp):
Yuipnndhih guupuwmnwpudnipimuutp (Junuhwu b niywhwu unp-
wtiph):

Stjuuhujwu  Wwlwpnyubiph guwupumwpwonemMuubtp  (wy
pYnud’ dfuwfunwnh, Junujuwnh, wpbwownyh):

Puuswpwunguwht dywwpmyubiph guupwwmwpwonipimuutp (wn
pymd’ mwppbip mtuwlubtiph Junudph, Jupniugh, nihih, udpmih,
ubinuuh dwluntinh, vtnuuh ququph, gnifu unjuh, ujunnph, Ju-
uwy nnnh):

Fnunwuwhtt - Wywlwpnyubiph  guupwwmwpwonipymuubtpn  (wyn
pYnud* adtipnyh, ubjuh):

Utinughu dpwjwpniutiph guupumnwpuonigniyutip (wyn pymd* Yu-
nh wpdwwnwunnh, uhjnuh, juuws Ytph b ubuwdh hwdwnp tghw-
wnwgnnpbiuh, uhjnuwghu wy Ywlwpnyutiph, Jhudjw junnbinh, pwug-
dwdjw funnbinh):

Nwnh b hwmnwuunnh wgtimwpwopubn (wn pYmd* hunuynputph
(fauanph, wwsh, ubpylihgh), Ynphquinputph (Shpuwuh, ymah, ww-
Innh, Ytnwuh, puh), dbpdupbwnupawhuutiph (pqh, unwu, wppw-
juwuwphush), hwnwumninubph (Gpuh, hununpsh, dnpni), puyniqu-
wunninutiph):

fuunnnh wyghubip (wn pYymd* mbfuuhjuuu b vbnuuh unpnbinh):
funynn tnobipuynp wiwutwg juwpwuwly (wyn pYymd’ Ynybip, tphug-
utin, wy] hwuwuynp Yeunwuhutip):



F3NhIUSLSEUUMUL Nhuysrh UMULNYUS,N@E8UL <UdUY“UNSh LsNPHruuL
NhhLENE <USUUSULh <ULMUMESNh@E3NRLNRY

e Uwup tmobipuynp wuwutwgjfuwputiwy (wyn pymd’ dwgptp, wy
utinwhwuwluwyht fudptn):

e Tunqbiph giuwpwiwy (wyn pymd' junqudwptp, wy utmwhwuw-
Juyhu fudptip):

e (dnymiutiph quwpwuwly (wn pymd' ybg wduwywuhg pwpéan
Jwnbtljutip):

e  Ulnyuthtipwyutin:

e Gyniquununbtvwuu mbfuuthu (wn pYymd’ wmpulwmnputp, Ynd-
pwjuutp, gyninuununbtiuwuu dhptuwutp):

e Gyniquununbtiuwuu okuptipn b ohtimpmiuubp (wyn ynud' wuwuuw-
otiuplip, wwhbtunmwpwuutp, vwnuwpwuubp, wpnmunpujuu Phuni-
pjniuuty):

5. Uyguwhnjwmwgpuljwu gnidwph npnymu

Gninughwliuu Wulwpnyutiph wwpuguymd wywhnjwugpujuu gni-
dwpp npnpymid | Bjutyny gyminughwjuwi manbumpjuup wuwnlwung jnipu-
pwigmp hnnuljnnph Ytpghu th puiuh wwphutph (guiljuih £ ujwqugnyp
5 wwphutiph) dhohtt phppuumympmuhg’ wpnmwhwynws nyju; mwpyu
onitjuyujuu qutinny:

Qnquununbuwju Yhunwuhutph U ggminunbfubhuh wwpugquynd
hhup &u punniuynmd npwg onijuyuljun wpdbputinp:

6. bpwuohquyh (yuyiwuwlwu shwmmmgynn fud ny yuydmwlju

shunnmgynn gniiwph) Yhpunnidp

bpwphqu vwjuwmtiuynd L Jhpwnty Gjugny wywhnjwugpynn dpw-
Juwpnyubiph mbuwyhg:

7. Uguhnjugpuljuu umljuquh npnynidp

Cun Wywlupnyutiph, huswtiu twl gyuinununtiuvwjuu Jrunwuhutiph b
gninuununbuwuwu wmbuuhyuwh, okuptph b Jhunipmiuutph  wywhnyw-
gnpuliwu uwujuguh puquyht swthp b nhujuyhu gnpénuutipp uwhdwuynud Gu
gniquununbiuwjuu nhujiph wywhnjwugpnipjuu gnpontutinipiniup Juun-
twjupgnn dupdup Ynnuhg b hwumunynid jaunpnuwuu pwuyh Ynnuvhg:

8. Uyywhnjugpuytwph suthh npnynid

Uywhnjugpuluu uvwfjuwquh suthtphg tutgny npnoynmid £ wwuhn-
Jugpuydwph swithp, b ppuumyd’ wywhndunph b whnmpjut dwutiwpw-
dhup:

9. Uwwhnjmqpuyawph yhmwujuwh dfwuuwpmduh unwmgnid

Uyuwhnjugpuluu puljbtpmpjuu jud upw ubpuyugnigsh Ynnuhg
wuwjdwuwgph Uk oppuwyh utipuyugmu Opwugph hwdwlwnpgnn dwupdht:
Opugph hudwlupgnn dwpduh Ynnihg npnywijh wuppbpuljwineyudp wyn
njuutiph ubpuygmu ££ phuwuuutinh vwjuwpupnipiniu b wywhnywg-
puydwnputiph hwdwdhuwiuwynpynn dwuh thnfjuwugnd wyuwhnjugpujuiu

puytinnipjwun:
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10.0pugphg oquytyym nptwpnid wpwmnumpymuutpp jud jupw-
Juntudwt dtjuwuhquubipp

Fninughwluu wmumbtiunipynuutiph Ynnuhg dwwmsthh Jupyuyhu dhong-
utin unwuwnt huwpuynpnipju wywhnynmd. Uywhnjunhpp yjuywgph dh
ophuwyn ubpyuyugumd L huduywnmwufuw wnbnpught puul Jud Jup-
Juwhtu Juquuytpunipintu b ogumynid onijuyuljuuhg wytih guwonp mnlnuw-
npnypny b dwuwgtih wuydwiubpny Jupy uvnwbwgm htwpuynpmipyniuhg®
hwoyh wnulgny gninughwjuu wmunbtiunpmu yupnnh wwlwu nhuljujhu
lhubm hwugudwupp bW/jud whnmwuwu dpugpny  wwfuwmbiuwd  hudw-
wuwnwujuwu fupwjuniudwu dhfuwuhgdubpn:

11. dipmuwuyjwhnjugpnipjuu hbtwpwynpnipymup

Uywhnjugpuiwu puytpupniuutipp awjuuybine guydwuwynpguo
wuwydwuubtnny, hwpyh wnubtyny swnwynipjmiuttiph nhuljwyunipiniuu m hptiug
unwiudtwd nhuljtiph dwywyutipp’ npuiug dh dwup JEpuwywhnjugpmy b
dhowqquyht htimhuwluwynp, hwdwwyumwujuwu Jupuuhy mutignn Ytpw-
wwwhnjuqpujuu pujbipmpniuubpnud, twjupwu wn ayuunwyny L&-nud
hudwywwnmwufuw Uhfuwuhquutiph atpnpnidp:

12. Synnuununbtivuljut nhuljtipp quwhwwmnnubipp

Fninuununbtiuwlju nhuljtinp guuwhwwnnutipp b hunnnipniu hpww-
twgunnubipp hwunhuwund Bu wywhnjugpujuu pujipnipymuubph ubp-
Juwywgnmghsutin Jud upwug yuwytpny hwduywunwufuwu gnpéwnnypubn
hpuwjwuwgunn wujwju hpujwpwuwuu Jud $hghujuu wudhup, npnup
huynnmpmu tu hpwjuwiwgumyd guupwnmwpwonipmuutph yuwmywsd dywy-
duiu, wywhnjwugpnipjut wuwydwuwgph yuwjdwuutinng awjuunmtiujwd wu-
hpwdtpm dhongunmuutiph hpwjuwuwgdwu ayuwumwyny, npytugh gninu-
ghujuu wmuntunipymuutinp hwybjw) Juuuubp syptiv puujuu wntnutinhg
pugh uwl wy] yuwawnubpny (ny Wumywd Wwlynd, hudwwywnwujuwu
gnpopupwgutph swyuwhywunmd b wyju):

13. duwu quuwhwwmnnubtipp

Juwu quuhwwmnnubpp Jupnn bGu jhuly husybu wuuj, wuytu g
wwwhnywgpnnh utipuywgnighsutin: dpghuutipu wywhnjugpujuwu yu-
wnwhwnputiph wmtnh niubuwnig httnn hpwjwuwgund Gu Juwuh guwhwn-
dwiu gnpdwnnyputin:

14. U1 quwhwmnnntin

- ‘Lufuwwmbuynd £ wju quwhwwmnnutipp, npnup hpujuuwugumd  tu
Uwupnyutiph  wgpnunbjuuhjujuu  wwhwusubtipht  hwdwywmwujuwu
gwiuph, umohjdwu, mniuyh, wynipjuu, wn pynd ywpupmugdwi, pnyub-
nh yuywmywunipjuu dhengutinh Yhpwndwl, nnngdwt, ptppwhwywph wy-
Juwmnwiuputinh Juumwupdwu hunnnipjmu:

15. ®njuhwwnnigynn Juwmuh mbumlutipp

-  gnuununtuujuu Yywlupnyubpht hwugwsd Juwu,



F3NhIUSLSEUUMUL Nhuysrh UMULNYUS,N@E8UL <UdUY“UNSh LsNPHruuL
NhhLENE <USUUSULh <ULMUMESNh@E3NRLNRY

-  gnuuununtuujuu juunwuhutiphu Ynpunh thnfjuhwnnignid,

-  gnuuuununbuuuu mbfuuhluyht, skuputinphu b ohunipimuutphu
wuwwmiwnywd Juwuh thnfjuhunmgnu:

16. Pnjuhmnmguw vwhdwiwswthtpp

Uywhnjugpuwluwu puytpnipjuu Ynnihg thnjuhwnnigdwu  Gupulju

uwhdwuwswthtinp vwhdwuynd tu wmyuwhnyugpnipuu yuydwuwgnny:

17. njuhwwmnignid umwwnt hpwynip mubignn wudhup

Gninuununbtunipyudp  qpunynn b wywhnjugpujuwu puytpnipuu

htin  dwwpnyubtiph, gninuununbtuwjuu Yjeunuuhubph U gninuununb-
uwjuu pkuptinh, phumpmuutinph b whkuuhjuh wywhnjugpnipjuu wuwy-
dwuwghp Jupwd wuahp Jupnn bu unwiw) hwnmgnid' wywhnyjwgnpnipyjuu
wwydwhwgpnid uwhdwugwd nhwyptinnd b jupgny:

18. Uyqwhnjwmgpuljwmu puljtipnipjumu Ynnihg hwmnmgdwu dtipddwu
ntiyplipp

Uwywhnjugpuluwu puljtpnipgniup upnn £ dupdt gninununtiuwjuu

wywhnjuqpnipjuu yuydwuwghp Jupwo wudwiug hwnmmgnidp yuydw-
‘uwlqpnuL twuwmntiu]wd Yupgny, hswbu twb et
— wwwhnjugpnipjut yuydwuwgph Ynnd hwunhuwgnn wyywhnjw-
nph Ynnuhg sku hpujwiwgyl wuduwuwugpny awjpunbujwd gyni-
nuununbtiuwuu dhongunnufutip, npnug htmbwupny wnwywgty E
Juwwu,

— ophupny uwjuwwntiujwd' whhwnpwhwptih ndh ($npu dwdnp) h
hwyn quynt httmbiwupny hwugywd Juwmuubiph hwdwnp,

— nwquuliwu gnpénnmipyniuubinh, unnynmpmuutph, wyunbpuqiw-
Juu npmpjuu jud quuguouwghtt hwdwdwpwlubiph dwudwuwy
hwugywo Juwuubinh hwdwnp,

— bpb dinuynp Ynnup Ynpniunm L Ypmd nhnwynpmgyudp, nph ybpw-
ptipyw) wnjuw £ nunwpwuh yahn,

- wuydwuwghpp nuwpbyp, stmyuy dwwg]tp, wwwhnyjwugpulju
gnidwpu uyunywo hutgp:

19. 9 uwu Ypwd wuésh Ynnihg wmyyuwhnjugpuljuu puljlipnipju
widhywljwunptu nhutijm b wuhpwdbmnipyu nhypnid upw
Wjuwnduwip hwyg hwpmglym hpwyniupp

Juwu Jpwd gnipununbuujut wywhnjugnmpjuu yuydwuwghp

Jupwo wudu hpwymup muh wudhswwunptu nhibjm yuydwuwgph Ynnd
hwunhuwugnn wywhnjugpuuu puytpnpjuup’ hwnmgnd unwuwnt yw-
hwgny, b wuhpwdtymnipyuu ntiypmd huyg hwpmghym upw uumdwdp:

20. Uwuwhnjugpuliwu yuwmwhwph dwup mbnbjmgnidp

Uwwhnjugpuiuu yumwhwph ntinh mubtiwmg htinn' gyninuununt-

uwjuwt wywhnjugpmpjuu wuwydwuwghp Jupwd wuap Jud upw jhwgnp
ubtnquyugnighsp wuwpwnuwynp ' wwwmwhwph dwuhu wbntuguty hp htn
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wywhnjugpnipjut wuydwuwghp Jupwd puljbipnpjuup jud yuydwuw-
gnmud uWyywd upw ubipuywugnigsh:

21. Uwwhnjwgpuljuu thnjuhwwnnigmd uvnwuwm wwhwugny
nhubp

Uywhnjugpujwu hwnnignid unwbwm hwdwp' Juwu jpus gninu-

ghuljuu munbtunipjniup Jud wuap wywhnjugpujuu ntwph dwupu nb-
ntijugunid £ wmyuwhnjugpujuu puytpnipjuup jud yuydwiuwgpmud upygwos
upw ubpyuyugnmgsht: Uywhnjugpujuu hwnmgnmd unwiwm  hwdwp'
Juwu Ypwo wuéap wtwp L jpuguh gpuynp nhdnd-hwym' Yghny wquhwug-
ynn pnnp wuhpwdtipm thwunwpnpipn (guuwhwmnnh  Ggpujugnipintl,
hwdwywwnuwujuwtu dwpduutinphg mbntjuup wywhnjugpuljuu ygumnwhw-
nh (Qupynun, Gpuowm, ophtintn, YJhunwuhutiph hwdwawpwy) mtinh mubtuw-
Int yapwpbpuy:

22. dunfwuwlmhwwnywoép, nph pupwmgpnid wywhnyjugpujuu
puljtipnieniup ywpwwynp £ pugniuty; hwnnigdwu dwupu
npnynid Jud dbipdt] hwmmguw mpudwnpnidp

Optiupny wtnp L twjumnbtuyty dudwuwmjuhunywsd, nph pupwugpnid

wywhnjwuqpuyuiu puytpnipniup wupunwynp £ pugmuly hwmnnigdw dw-
uhu npnomd jud dtipdl) hwnmgdwu mpudwungpnidp: Uywhnjwugpujuu pu-
Ytpnipynup wwpumuynp o ohwnmgdwu ybpupbpuy pnpnp wuhpudbymn
thwunwpenptnu unwuwnt yuhhg wnwykugnyup by wdujw pupwgpnid
punmiuty hwnmguwu dwuht npnymd b npuw dwuhu swungly Juwu Ypwo
wudwig Jud dipdh hwinmgdwu mpudwnpnudp’ uptqny dipddwu hhdptipp:

23. Uywhnjwuwgpuljwu puljipmpju Ynnihg hwnmgdwmu
Juwmwplwmu hwdwp vwjpwnbiuyny dwdwimuhwmywdnp

Uywhnjugpuluwu puljipnipniup hwnmgdwu dwuhu npujui npny-

dwt punpniudwt wwhhg wnwyiugnyup 3 wyjuwnwupwh opjw pupwg-
pnid wupunwynp L awnpty hwnmgndp:

24. Uywhnjwuwgpuljwu puljipmpiu Ynnuihg hwnmgdwmu
Juwmwpdwu htim juyywmd wy) npmyputp

Cwnnignudp uwhdwugwd dwdftnnd b jupgny squumuptym pypnid

Jupnn Gu vwhdwuyly mnydtp' wuydwuwgpmd apguwo wywhnjwugpujuu
gnidwph npnpwjh mnlhnuh suthny:

25. Uguhnjugpulju pujipmpjuu jud wyywhnyjwnph nd huyg
hwupmglnm dwdjtimnuyhu vwhdwuwhwlnmuiubpp

Cwygwght Juntumpjuu dudjnutipp, npuug Juubtgdwu b punhwuwnm-

dwt nbwypbpp uvwhdwuynmd Gu Swjuunwiuh Cwupuybnnipjut punupw-
ghwuyjuu optuugppny:

26. Uguhnjwugpulju puljtipnipjuu hwyjpunptid yyuhwsh
hpwyniupu wywhnjuwunph jud wyuhnjwugpjwud wmudh
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(wywhnjwunph Ynnivhg wuydwwmgpnu vyywd wuah)
ujumiudp

Uwuwhnjugpuuwu puytipnipinup hwipunnbd wwhwush hpuyniup

whnp L niubbw wmywhnyunph uumdwdp:

27. Gpwjuwynpiwi hhdtwnpuih wnlwynipniup

Cwjwunwuh  Cwupuwbimmpnunid  gniqununbuwuu  nhultph

wywhnjugpmpjuu  gnpémutmpjmup  juunuwlupgnny dwpduh  ubippn
wbwnp £ untindyh tpupfuwynpiwu hhduwn pud:
28. Gpwyluwynpiwi hhdvwnpwih dvhongutiph hwyyhu hwinmgdwu
Juwwmwpuwu nlyptipp
Bpuwpfuwynpiwu hhdvwnpudhg hwnmnmgynmd Bu wyju Juwuubpp, npnup
wnwowunid tu wntimwh (Juuwuwmpndhly) nhuljtiph httmbwupny, huswybu
wl. wmywhnjwnhputiph npny nhultipn, npnup wywhnyugpyud sbu, uwuyu
Juplnp wywuwlnipinu Jupnn tu nmubuw] wywhnjunhputiph htimwuqu
Ybtpupununpmpjuu wywhnydwu hwdwn, husybiu vl Opugph hwdwlup-
gnidu hpuwuwgunn dupduh Ynnuhg twuwnmtiuwo wy) nbwpbpnud:
29. Uywhnjugpuljw pujipmpymuutiph Ynnvhg tpujuuynpiut
hhtuwnpuwiht jumwpyny yawpnidutipp
Uwuwhnjugpulwu pujbpmpimuutph Ynnuihg qyninuununbtuwluu nhu-
Ytph wywhnywgpnipjuu dpugnphu dwuuwlghynm nhypnid tpupfuwynpdwu
hhiuwnpudhu ujgpnid jumnwpynud £ dhwiugwg, wyunthtnb' yupppujuu
b jpugmghy Yawpnuiubtp: ddwpmdubph swthp npnpynid £ ooptiupny b
Onwagnh hwdwupgnn dupdup npnydudp:

30. Gpuwyjuwynpiw hhpdvwypudh Junwywpnidp

Gpwofuwynpiwu hhttwnpudp unwjwpnud b hwinmgmdubipp Ju-
nwnpnid £ Suyuunwiuh Cwupuybnnipjniund gjninuununbuwjuu nhuljph
wywhnywgpnipjuu gnpomutmpimunp juunuuljupgnn dupdhup' hp Ynnuhg
uwhdwuywoé Jupgtipny, npnup hwunwmnid tu ££ jEunpnuwljuu puulu m
£<4 gninuununbiunipyut uwjuwpwnnipintun:

31. Qwywuwnwuh Luupwytinnipyniunid gjninuwmuntiumu
nhuljtiph mywhnjwgpnipju gnpémubiniynmup
Juunuwljwupgnn dwpdhup

Cwjwunwuh  Cwupuwbimmpnunid  gniqunumbuwjuu - nhultiph

wwwhnjwugpnipjuu hwpupbpnipiniuutpp juunuuupgtym b ybpuwhugm
tyuunwyny, huwbtu twb whnwjuwu duuvuwygnipjut Gpupfuuynpdwu
tyuunwyny wuhpwdhyn E unbindty Cwyjuunwuh Cwupuwbnmpniund
gninuununbtiuww nhuljtiph wywhnjwugpnipjuu gnponiubinieyniup Juun-
uwjupgnn dwupdhl:

Cuwpyh wnubny ninpunh gnpontutinipyniup Juunuwluwpgnn unp dwupduh

unbtmddw htin JuwJwd jpugnighy $htwbiuwnpiwt b wy) fuughputpp'
gniununbiuvwjuu nhujtinph wywhnywgpnipyuu utpnpnidp wpymuuin
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auny Yupnn L hpuyuiwguty Cwjwuunwuh Ujunnuwwhnjugpnnubph Byni-
pnu’ Ytipphuhu funphpnh juqunid wwpunwhp pungpitgnyg €4 gyninunint-
unipjull twuwpupmpyuu dbpuyugnghy’ npu htin Juwywd hwpgbpp
Jupquynptyny hwdwwyuwwmnwujuw optiupny:

32. Muuuujuwbwwmnynipjuu dhgngutiph hwdwlwpgnp

Fninuununbtiuwuu nhuljtiph wywhnjwugpnipyniut hpujwuwgunn w-
wwhnjugpulw pujpmpmuutiph Ynnuhg opttunpnipyuu yuhwusubtiph
wwydwutph juwummuutiph npygptipmyd® Jipohuutiphu auundudp Yupnn
tu wunwufuwuwmynipyuu dhongutiph Jhpwnly 44 jEumpnuwuwu puulju
n1 Opwgnh hwdwunpgnn dwpdhun:

33. Stiptjuwnjulwu puqujh wnjuynipiniup

Cwjwunwuh Cwupuybnmpmund wtwp L untnoyh dhwuuwyuu
nbintjuunjuliuu puqu' gyniqununmtivuu nhuljiph wywhnywgpnipyuu
hwdwlwngh wpyniuwytin gnpomutimpjut wywhnydw, puujuu wnbtn-
ubtiph  Jbpupbpuw wbntuujuyuu wnyjuyutph  hwjwpugpiuu  uwyw-
wnwlny:

34. Stiqtjunjulwu puquynid utipunynn wmbnbympymuutpp

StmEjunyujuu puquymd ubipunynn mbmEynipmnmiuutpp uvwhdwuymd
tu Jhunpnuwjuu pwuhh b gyninunmunbiuniputu twjuwpupnipyuu Ynnuhg
uwhdwuywo Jupgny:

Fninuununbiuwuwu nhujiph wywhnyugpmpyuu hwdwwpgh ubp-
npuwu hwdwp hhdp Gu punmuygly dhowgquyhu wnwowynn thnpéh niumduw-
uhpnipyniuutint n Cuyuwunmwuh Cwtpuwybinnipjwt wnwuduwhwnynyeyniu-
utinp. tpynh woluwphwgpuwywu nhppp, gminupuwl hwnywsoh Gwdnun-
utinh Junmgywodpn, wywhnjugpujuu pujipmpmuutph juwhnwjugdwu
dwunpnulp, yhmnpyuu Ynnihg gninumunbtiunipyuu nnpunhu hwnljug-
Unn dhgngutiph guthtipp:

Unwownyynud £ ubppuly whnnmpjuu b dwutwynp wywhnjugpujuu
huwnywsh hudwgnpowlgmpjut dhjuwihqd® wywhnjugpuijut puljbpni-
pjwu b ggmnughwljwu nunbtunpniu Jupnnutiph dhol hwdwwuwmnwujuwu
wwwhnyuwgpnipjuu yuydwuwgph Jupdwu dhongny:

Unnthh opowbwlutinnid £&-md wgpnuwuhnjugpnipjuu ubipppdwi
puyjtiph hwynpujuumpmup htnbywu £

w) hjulqny gninughwjjwu munbtunipjuup Wwwmlwunn jnipupwugninp

hnnuljnnph Ytpgh th pwith wwphubiph (guauh £ ujuqugnyup 5
wwphutiph) dhoht ptippumympymuhg’ wpnwhwymws wyju) wwp-
Ju omiuyuluwi qutpny’ npnpynud | wywhnjwugpuju gnidwpp:
Uju YJwpnn b bty dhohte ptppunymipudp hwpguplyud wnwghlju
nwpyu onijuyuwjwu guh npnpwjh wmnynup (ophuwy gnpbuh nbw-
pmd’ 70%-np):
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p) Supyh wnubgny wuywhnjugpuluu vwlwuquh suthbtpp, wwwhn-
Jugpuuwu puytpnipniup npnpnd | wyuwhnywgpuyéwph  swthp
(mywhnugpuydwpp hwjuwuwp T wywhnugpujuu  gnidwnp*
uwjugh):

q) Unnubtph hudwiwjunpyuu phypnd wywhnjugpujuu puytnni-
pJulu b gyninughwljwu mumbiunpyut (gmnununbtunipjudp gqpwn-
ynn wuhwwnh) dhot Jupynud E wywhnjugpnipjut wwydwuwghn:
Uwpugpjwd dnptih hwdwawju  gyniqughujuu munbumpniup
Jawpnd | wywhnjugpuyawph dh dwup, Gupwunpbup 50%-n: Nuy-
dwiwgnmu npnpynid | awb wwywhnunph Ynnihg wwywhnjw-
gnuydwph hp dwuuwpwduh Jawpdw dwudytinutinp:

n) ‘tpwuhg htnn wwwhnjuqpuuu puljbpmput ubpuywugnighsp
Jud gnpowuyp yuydwuwghpp vtbpuyugund | wywhnjwugpnnh
gljumdwu, npu £ hp htippht wu utpuwwuwgunid E Opwgph hudw-
Jupgnn dwpdht (Bmipn jud <hduwnpuad): dbpohuu B npnpwihh
wuppbpuuunpyudp wn wyjujubpp ubpuuygumd £ £4 $huwuu-
utnh twjuwpupnipniu b npnyulh yuppbpujwunigjudp unwunid
wywhnjuqpuydwnputph duwgwd dwut m wyu hnfuwugnmd wygw-
hnjugpuuu puybipnipjuun:

) Uju pliwypnid, tpp gyninughwluu muntiunpyniup guuuumd t hp
wpununpmpniup - Juquulipyty - Juplught dhengutph - hupyhl,
wyw YyJuyugnph dh ophuwyp ubpjuyugumd L pwul b unmwumd
fuiuyh Ynnuhg uhwywu dhongutiph hwpyhu jud whnwluu dpwg-
ptpny wpufwnpynn Jupy' pniljuywluiuhg wylh gudp wnlnuw-
npnypny (hwoyh wnubiny gqminughwjuu wuwmbunipiniu Jupnnh
wwlwu nhujuht jhulgn hwuqudwupp jud wywhnmwlwu dpugpnn
Qujuwmtiujwo Yupgn):

q) Uyguwhnjugpuwu pultpnipniuutpp twjuwytiu yuwydwuwynpywd
wwydwubtpny, hupyh wnubtgny dSwnwjnipinivuiph nhuljuyunipniuu
nm hplkg unwdws nhuljtiph dSwywijubpp” htwpwynpnipiniu muku
npuwug vh dwup yhpuwuwwhnyugpty wpnbtipyph yepuwyuwhngw-
gnuwluwu puytpmpmuubpnud: Cun npnd, hinwuuipnid hvwpwynp |
puuwpyty wyn nhuljtipp £&-nud ponubnm jud hwyjujuwt yhnwluu
Ybpuwwwywhnyuqpujuwu pujbipnyeniu unbindtm tnuwuwyny hup-
unmpnyu unwudubn hwugudwupp:

q) Lwjuwwmtuynud L uwb vwhdwuly hwdwwyunwufuwt nhuly guuhw-
wnnnubiph b huynnnipymiu hpwjwuwgunnutinh gnpéwnnye, nph Eni-
pIMun upwumdu k, np yapghuuipu hwunhuwuwny wywhnjwugpw-
Jui puytipmpymuutiph tbipuywgnighsutin’ huynnnipymu G hpuyw-
twugunid guupunuwpwdnipmuutph yumywa dywudwp b wuydw-
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uwqgph yuydwuubpny twjumnbiujws wuhpudbyn dhongunmdutiph
hpuwjuwuwgdwu twyuwnwlny, npybtugh gmnughwljwuu wnunmbtuni-
pImuubinn hwybpyuy Juwuutp syptiu puwjun wnbnutinhg pugh twl
wy] yuwnawutipny:
Juwu quuhwwmnnubiph Jupnn bGu jhuly husybu wuuj, wuytu g
wwwhnywqpnnh utipuywgnighsutin b wywhnjugpuju yuwnmwhwnputiph
wnbinh nittuwyng httinn Juwuh quuhndwu gnpownnye ko hpuwjuuwgunud:

3.2 | &L qyniquumnbimbtunipjut wywhnjugpulju

hudwljupgh vtpppiwt dwbwwywphwyh
pupntiqp

L4 gmquununbiunipjuu nnpunnid wywhnyugpujuu - hwdwupgh
ubpnpuwu gnpopupwgh Juunuwunpguwu, dhongunmudubtiph, npuug YJuw-
nwpdwu dudfjinutiph b Juuwwpnnutiph hunwlbgiwu uywwwynyg dtp
Unnuhg Wywlyly £ unnpl ubipuywgynn dwuwwwphwhu pupuntiqp:

Z4 gyniununbtiunipjuu wwywhnyjwgpnipjuu hudwlwupgh
utipnpuwu Gwuwwuphwyhu pupmbqp

Lwyuapulin Uhongundwiy wiuywiunidp dunllylapp | Guapwpnnn
1 2 3 4 | 5

1 | Mbnwlwu wowlgni- «Nmuuit wowljgmpjunip £4 2017 . £<4 Jun.
prudp ££ gninununb- | gniqpununbiumpjut wywhnyw- Lo yp
unipjw wywhnyjwuqgnpni- | gpnipjut dwuhu» huykguljupgh, s U
pjwu Ywuhu huybgujup| huytigwjungh hpuwjuwuwgnidu L8 DU
qujhu b dpwgpuyhu wwwhnynn dhongunmuubiph opw-
npnyputph m Uninkignud-| qph b dwdwuwfugnygh punniunid
‘utiph hunwyignud

2 | &4 gniquununtiunipjut | «Hniumumtiunipyut wwwhnyw- 2018 p. 44 Jun.
wywhnyugpnipjut gpnipjwt dwuhuy» ££ opliuph L Uad
opttuunpuluu hhuptiph | punmuniyd L4 yp
alluynpnid L8 DU

(RN
«&4 ppgtnuyht hwdwuingh dw- 2018 p. 44 Jun.
uhu» ££ opkiupnid pugnidubin Y- L ud
wnwptynt twuhu» ££ opliuph punni- L DV?
unwd Y

3 | Cwyuuwnwuh Swupw- £4 Ujunnwwwhnjwugpnnutiph 2018 p. << Jun.
whmnmpniumy gninw- | Anipn hUU wujwuwthnumpiuu & [qagsis
wmuntiuwuu nhuljinh | Yytpohuhu Jugqunid gyninunumbuw- N
wywhnywgpnipju Juu nhuljinh wywhnywgnpnipjuu
gnpomutmipjwu Juun- | gnpontutmpymup Jupqunpnn
twljupgquwi fuumnpnm- | dwpduh untmdmy (wyunthtim' £4
ghnuwy htwpuympini- | gnipununbiumpjut wywhnyw-
pintuutiph unbnonid gnnpjwt hhduwnpud)
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Uhonguindiuis wicfutinudp
1 2 3 4 | 5

«L4 gyniqununbiunipjwit wuywhn- 2018 p. £4 Jun.
Jugpnipjuu hhtuwnpud untin- LLyp
oty dwuhuy £4 Junwywpnipjuu 8%u
npnpdwiu punniunid
«L4 gyniqununbiunipjwit wuwhn- 2018 p. £4 Jun.
Juqgpnipjuu hhduwnpudh juun- LLyp
twnpnipiniup hwunwntyne dfwuhu» 8%u
£ junwywpnipjuwu npnydw pu-
nniumy
24 Ujunnwwwhnyjwugpnnutiph 2018 p. [agt (s
Aympn hUU funphpiph uqdh hw- L]y
dwnnid ££ gjniquununtiuntpyuu
twfuwpupnpjut b dtipdtipughu
Uhmpyniuutiph utpuywugnighgutipny
SFyninumnunbiunipyuu Gniqumnuntiumpjuw njnpunid 2018 p. L4 yp
ninpunid gnpdniutini- gnpontutnipinmu hpujwuwgunn
RNt hpwjwuwgunn wywhnjugpuuu pultipnypniu-
wwwhnyugpuljuu utiph 1hgtuquynpuiwup, $huwu-
puytipnipyniuutiphu uwjuiu yhtwhhu b hwpytmynnw-
ubiplyuyugynn w- Yuitmpgut Yupghty, wwpuwnhp
hpwdtpn ywhwugubiph | yawpmuutinh Juwmwpdw, dwu-
wwwhnydwu uwjuw-  |vwninbph jud ubpiuyugmgyni-
nuyubtph untimonid pjut wnjuynipju b wyp ££ Jaun-
pnuwuiu pwulh Ynnudhg ubpyu-
Jugynn wwhwuutiph uwhdwunid
Cuywunwuh Lwipuyt- | £4 gyninununtiunipjun wuywhn- 2018 pe. Cjun.
mnipjw gjnnununt- | Jugpmipjuwu hhduwnpudh utippn LU
unipjuu wywhnjugpnt- | wmyuwhnjugpuju puytpnipiniu- Ly
RIwu hhtuwnpudh utip- | ubtiph fwuuwygnipyw suthtiph & L Hy
pn wywhnjugpuyuu | dhjuwuhqdutiph uvwhdwund* hb- [N
puytipnipyniuubiph dwu- | mbyw) hpuuuwu hwunmwenetph
twygnipyuu swthtiph b | npnyputipny. «Fniquunumtiunt-
dbjuwuhquutinh Juun- | pyut wmywhnywgpnipjuu dwuhu»
twlupgnid ££ optiup, «44 gymnunuwntiunt-
pIwu wywhnjwugpnipjuu hhduw-
nnudh uunuwnpmpyniup hwunw-
wtnt dwuhy 44 Junwwpnipju
npnynid
Cuyuunwuh Lwupuytb- | ££ gnipuununbunipjut wwyywhn- 2018 p. 44 Jun.
mnipjul gjninununt- | Jugpnigjuu hhiuwnpudh utippn [&a1s)
unipjuu wywhnjuwgpni- | nhuljiph quwuydwu (wuntpnuyeh- L yp
pjwu hhtuwnpudh utip- | gh b hwyntiph jupguynpdw), L8 DU
pn nhuljtiph quuwupdwiu | hwnmgnidutiph Jawpdwu dhwu- [SENY
(wunbtipnuyphugh b hwy- | vwluu hwdwlupgh vwhdwunud'
wtiph jupquynpdwu), | htnbyw) hppugulwu hwuunmwpenph-
hwnmgnmfubinh yawp- | ph npnyputinny. «3niqununt-
dwu dhwuuwwu hudw- | umpjuu wywhnjugpnipjuu w-
Jupgh wwywhnynid uhu» ££ opliip, «£4 gyninununb-
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Upsngundiutt uifusensilf
1 2 3 4 5

unipjut wywhnjugpnipjwuu hhu-
tunpuih juunuwngpnipniup hwu-
mnwwnbyn twuhu» ££ junwjupm-
Pjwu npnonid
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Pyxosodumes uccaedosamenvckoii epynnot
CAMBEIJI ABETUCSIH
00KMOP IKOHOMUUECKUX HAYK, npodeccop

Cocmas uccaedoseamenvckoil 2pynnul
I'PAYbS OITHEOSIH
00KMOP IKOHOMUUECKUX HAYK
APMAH JIATYHIL
KQHOUOAM SKOHOMUUECKUX HAYK, J0yeHm
APMEH BAPJAHSIH
KAHOUOQM SKOHOMULECKUX HAYK

I11YTH BHEJIPEHUS CUCTEMbI CTPAXOBAHHUS
CE/IbCKOXO3SIFICTBEHHbBIX PUCKOB B PECITYB/IUKE APMEHHS

Phn ocobennocreit cenbckoro xosiicTBa, B TOM uMCIe BbICOKas CTEIIeHb pucka,
06YCIIOBIIEHBI TEM, YTO 3TO IPOU3BOMICTBO HETIOCPEJICTBEHHO 3aBHCUT OT BIIMSHUS IPUPOJ-
HbIX (HAKTOPOB U OCYIUIECTBISETCS IO OTKPBITHIM HeGoM. [T03TOMY, XO3SICTByIOLIUE B
CEJIbCKOM XO3SIiCTBE CYGBEKThI HECYT 3HAUM-TelbHble [OTEPH O INPUYMHE Pa3JIMYHbIX
TIPUPOAHBIX GeNCTBHM (Tpal, 3aCyXa, 3aMOPO3KH U T. [I.) M HEMpPeIBUIEHHbIX HECUACTHBIX
CITyYaeB.

[t cMmardeHus yObITKOB, IPUYMHEHHBIX 3THUMH IPOMCIIECTBHSIMH 0CO00 BajkKHOE
3HayeHHe UMeeT OCYILIECTBIIEHHE MEPOIPUATHI [0 IIPEJOTBPAIIEHIIO PUCKOB U BHEIPEHHE
CHCTEMBI CTPaxOBaHMS 3THX PUCKOB. Ecu B coBeTckoe BpeMsl INpHMEHSUIACh CHCTEMa
06s13aTENIbHOTO TOCYJAPCTBEHHOTO CTPAXOBAHHUS CENTbCKOTO XO3SICTBA, TO TIOCHE IIPHOGpe-
TEHUS] HE3aBUCHMOCTH OHa ObUIa JIMKBHAMPOBaHA M KakKas-IMO0 3aMEHSIONAs CHUCTeMa
BMecTO Hee He chopMupoBaiach. [locieHee 06yCIOBIEHO TeM, YTO OTpacib, [0 IIPHYMHE
BBICOKOW CTENeHM pHCKA BENEHWS XO3S/CTBA, HE IPEJICTABIISIET MHTEPEC ISl YaCTHBIX
CTPaxoBbIX KOMIIAHHI, a C APYTOH CTOPOHBI, KPeCThSIHCKUE XO34ICTBa, Ha IOJIO KOTOPBIX
IIPUXOIUTCS OKONO 98% BaJoOBOM NPOAYKUMM CENbCKOXO3SHCTBEHHOTO IIPOM3BOMICTBA,
BCJIE[ICTBUE HU3KOMN IIIATEXECIIOCOGHOCTH, H36€Tal0T M0JIb30BaThCsl YCIIyTaMy CTPAXOBAHUS.
B sToff cuTyaumM, Kak MOKa3bIBAET MEXIYHAPOIHBIA OMbIT, HAMIYYUIAM BBIXOIOM
SIBIISIETCS BHEJIPEHHE CTPAXOBOM CHCTEMBI IIPY YYaCTHHU TOCYIapCTBa.

I[IpoBezieHHOE HCCIIEOBAHUE TOKA3bIBAET, YTO CErOMHS HET IPOrpaMM, METOHOIOTHH
WM K€ KaKUX-TTM60 TPABOBBIX 3aKOHOMATENBHBIX AKTOB, IPEICTABIISIOMNX PAKTUYECKHI
MHTEpeC C TOYKM 3PEeHHsS CTPaXOBaHWS arpOCTPaxOBBIX PHCKOB, [I03TOMY 3ajiada JaHHOTO
HCCIIEIOBAHMS - 110 MePE BO3MOXXHOCTH 3aIlOJTHITD 3TOT IIPOGeNT, pa3paboTaTh IPHEMIIEMYIO
METOJOJIOTHIO TSI OLPEMEIEHUsT CTPAXOBBIX BBIIIAT U PAacCUYUTaTh HupQepeHIIpOBaHHbIE
Tapudbl B paspese OTHENbHBIX Map30B (0071acTelf) ¥ OCHOBHBIX CENTbCKOXO3HCTBEHHBIX
KYJbTYP, MPEIJIOKUTh TOJIOKEHUS IO OCYIIECTBIEHUIO CTPATETMU AarpOCTPAXOBAaHHUS C



y4YacTHeM TOCyJapcTBa M JOPOXKHYIO KapTy pealusaliid IUIOTHBIX IporpaMm. B dyact-
HOCTH, B HabII0flaeMOM Ileprofie JaHa OlleHKa CpefHeB3BelleHHOH YPOoKailHOCTH KOHKpeT-
HOM CebCKOXO3SiCTBEHHON KYIbTYpPbl M PacCYUTaHbl OTKIIOHEHHUsS OT CpelHeB3BelleHHOH
YPOXalHOCTH IO OTAENbHbIM HabiofaeMbIM rogaM. CyMMa IIOKasaTellell ypoXKalHOCTH,
UMeIOIIX OTPULATe/IbHOe OTKIIOHEHHe, yCpelHeHa MO HabloJaeMbIM TofaM U ee abco-
JIOTHas! BeJIMYMHA COOTHECNIACh K Cpe/lHeB3BelleHHOH ypojKallHOCTH, MoKa3aTellb KOTOPOH,
B IIPOLIEHTHOM BBIDXEHWH, SIBJISeTCS OCHOBAHMEM IJISI yCTaHOBJIEHWS UUCTOH (HETTO)
CTaBKM CTPaxOBaHU{. DTO I0Ka3aHO B BUfie GOPMYIIbL:

3 ((y;-Y)<0)

Ap. sak. =1=1 x100%

nxy

roe Ap.sak.- unCTbIt cTpaxoBoi Tapud, %

n - YHUCJI0 HaﬁHIOJIa.eMbIX TOoZ10B,

Y. ToKasaTeNb ypoxkaisocT I | -ro roma, wra,

y

- CpenHssd yPOXaliHOCTDb B HabJIIOaeMblil IEPUOS, 11/Ta.
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THE WAYS of INTRODUCING AGRICULTURAL RISK
INSURANCE SYSTEM IN THE REPULIC of ARMENIA

Several features of agriculture, including its high riskiness, is explained by
the fact that agricultural production depends directly on natural conditions. The
production is implemented under “the open sky”. Consequently, the farmers
suffer financial losses as a result of different natural disasters (hail, drought, frost,
etc.) and unpredictable accidents.

The implementation of preventive measures and introduction of risk
insurance system have special importance in order to mitigate the consequences of
the above mentioned incident. In Soviet Union times, the system of governmental
insurance of agricultural risks was implemented. After Armenia became
independent, the system was eliminated, but no substitute was introduced instead
of it. The latter is explained by the fact that the agricultural insurance market
does not interest the for- profit insurance organizations because of its high
riskiness. From the different point of view, the farmers (who produce 98% of
domestic agricultural product) are not eager to buy the services of the insurance
companies, because of their limited buying power. As the international experience
shows, in this case, the best solution is the implementation of agricultural
insurance system with the participation of the state.

The study shows that there are no practical projects, methodology or legal-
regulatory acts to implement agricultural risk insurance. So, the goal of this study
is to fill the gap; to develop an acceptable methodology to determine insurance



premiums, calculate differentiated tariffs according to regions and main crops,
offer the strategy for implementation of agricultural insurance system with the
participation of the government and offer the road map for implementation of
pilot projects.

Especially, a study is done in order to evaluate the weighted average
productivity of particular crop during the period of observation, the errors from
weighted average productivity of the period were calculated according to
particular observed years. The sum of the negative errors (the negative difference
between weighted average productivity and the productivity in particular year)
was calculated. Then, it is divided by the total productivity of the observed period
(or weighted average productivity multiplied by number of years observed) in
order to find the average for absolute value of the sum of negative errors in ratio
terms. The average for the sum of negative errors,in percentage terms, is the base
for setting the net insurance price.

£ (y,=y)<0)

In.rate ='= *100 %

nxy
Where' In.rate. - is the net insurance rate (price)in %,
N _ s the number of observations

Y _is the productivity for particular year, center/hectare

Y _is the average productivity in the observed time pereod, center/hectare

One of the prerequisits for this formula is that Y. _Y should be less than 0.

The net insurance price calculated by the above mentioned formula is a
part of the insurance price and it can express the part of the risk. Therefore, in
order to calculate the total insurance price (gross price), we assume that the net
insurance price is 90% of total insurance price. The calculations of insurance price
for certain crops and perennial plantations were done by regions using the data for
the period from 2004 to 2015 years and their weighted average productivity.

In essence, researchers have studied the international experience of this
field and the conclusions done by different experts about implementing
agricultural insurance system in Armenia, listingthe most usefull points of the
conclusions. The research group developed models for agricultural insurance
which are considering the regional differences. The research also offers pilot
program for practical use of the models.

The study is based on the data provided by the National statistical service
of RA, which requires some verification. In case of practical use of the model, the
data used should be double-checked. The latter is a mandatory requirement for
the insurance company and should be performed. So, the important calculations

done in the research stage have more directive function.
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plippuupynt
juin

uhopiu plip-
puupyni-

pjuiu yuup- | pugupduly
plpnipniup, dkonijajuin

3,20
10,03
1,61
1,81
1,29
4,20
2,43
1,30
4,79
7,30

Uhshu plip- Lwdiufuwni Lwdiufuwni
- | pwyufnipgniuhg (ppnupn) wwyw- | (ppnipn) wuu-
puquiuwljuin hnjjwqpulwi | hnijwqpuljun
obpnid niuligny uwljughup uwljugphup
gniguiufpuliph plipph 100% w- | plpph 75% w-
wwhnywgpni- | wwhnywqpni-
juu nlypnid; | pjuu nlaypnid;

Lnup w-

wwhnifur-

qnuiljui
uwljur-

qhup,%

Uyuwumguu gnphiu
3,20
10,03

1,81
1,29
4,20

2,05 8,48 9,43 7,07

Lwidwfuwni
(ppnupn) wuwyu-
hnjjwqpuljwi
uwljughup
plinph 507% w-
wwhnifuqpni-
rjuiu nlwypnid;
%

4,71



O© 0 N O Ul bW~
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o

2005
2006
2007
2008
2009
2010
2011
2012
2013

2014

“Yhunwpyyud
wuwphtiph
unithnthp

Qwdiu-
Juwnu
wpywng-

pwupp,
glimplulin

186150
144954
302550
245337
296874
241154
360967
395592
402838

442928

3019344

Blippw-
hwifwiph
upuopp,
hw

12410
12193
11908
13783
13851
14388
13403
13423
12953

14305

132617

Plippuup-
inippjniup
(Uhohu hw-
dwulpnifwo),
g9/hw

15,00
11,89
25,41
17,80
21,43
16,76
26,93
29,47
31,10

30,96

22,77

Uhohu plip-

pusyufn-ajni-

DQuuypugh plip- i
punpynipajwi
st Ywiu plynud
yynipju - niuligni gni-
plipnipyniup, quittfipilipfe
i puqupduly
uUlidnipayuin
uhohup, g/ hw
Gupuwimgwu quph
-7,77 7,77
-10,88 10,88
2,64
-4,97 4,97
-1,33 1,33
-6,01 6,01
4,16
6,70
8,33
8,20
3,10

Lwnlwifuwuni
(ppnupn)
wujwhnyfw-
qnuiljui

uwljughup
plipph 100%
wiywhnyfur-

qnnipjul
bwyprd, %

Lniyp wuyw-
hnifwqpu-
Y wwlju-

qhup, %

13,60 15,11

Lunlwpuwni
(Ppnuyn)
wwjuwhnyur-
qnuljui

uwljwgpup
plinph 75%

wiywhnyu-
qpnipjui
nlwypnid, 7%

11,33

Lunlwpuwni
(Ppnuyn)
wwjuwhnyur-
qnuljui

uwljwgpup
plinph 507%

wiywhnyu-
qpnipjuil
nlwypnid, 7%

7,55



Uhshu plip- SQwilwfuwny | Swdivpownt | Swidifuwni

G puupnipyni- (ppnuypn) (ppnupn) (ppnupn)
Lwidu- Plippuup- uhg puwguiuw- wujwhnyfw- wwjuwhnyur- wwjuwhnyur-
Blippw- punpyniayui Lnup wyw-
Juwnt iynipayniup lwiu plynud qnuiljui qnuljui qnuljui
Swiplpa hwifwiph uhohu plippw- hnjfwgpw-
i W | son (Uhohu hw- A niulignn gni- Tt uwljuqhun uwljughup uwljughup
TE | pupp, | MR gngs), | TPTE tepp | 1 plipph 100% | plpph 75% | plinph 50%
hw plipnijayniup,
gliwppubin g9/hw /hut puqupduly wwywhnyfu- | wwywhnyfu- | wwwhnifu-
grim ulionijajuiu qnnipju qnnipjul qnnipjul
nlayprid, % nlaypnud, % nlaypnud, %
Ybwpunnd
1 2005 405500 1894 214,10 -3,62 3,62
2 2006 334659 1851 180,80 -36,91 36,91
3 2007 335601 1855 180,92 -36,80 36,80
4 2008 340341 1703 199,85 -17,87 17,87
5 2009 342153 1568 218,21 0,50
6 2010 342731 1565 219,00 1,28
7 2011 362225 1567 231,16 13,44
8 2012 381251 1569 242,99 25,28
9 2013 392809 1605 244,74 27,03
10 2014 420100 1622 259,00 11,29
3657370 16799 217,71 9,52 4,37 4,86 3,64 2,43

“Thunwpyyud
wuphutiph
withnhp



Uhshu plip- SQwilwfuwny | Swlivpownt | Swdifjuwni

DQuupuugh plip- | puapifnipayni- (ppniyin) (ppniypn) (ppniypn)
punpynippgwin i | uhg pugquiuw- wwywhnyfu- | wwywhnyfur- | wwwhnifu-

uhohu plip- Ywiu plynud qnudjuin qnuljui qnuljui
pupynipyuiu niubignn gni- uwljughup uwljwgpup uwljuqhup
yuupplipni- gquiuppuliph plinph 100% plipph 75% plipph 50%
yniup, puqupduly wwywhnyfur- | wwywhnyfu- | wwwhnifu-

g9/ hw uUlidnipajuin qnnipjul qnnipyul qnnipyul
nlayprid, % nlaypnid, % nlaypnid, %

Plippuup-
Blippw- inippyniup
huufuph (dhohu

Qwdiu-
Juwnu
wipyu)-

niyp wuyw-
hnifwqpu-
pupuopp, hwiliu- ywi vwljw-

pwupn,
hw lpnywo),
glimplulin A

Puupwpwunguyh Wymjupniyutip

1 2005 233060 1015 229,62 -59,48 59,48
2 2006 217845 905 240,71 -48,38 48,38
3 2007 267158 1066 250,62 -38,48 38,48
4 2008 256565 885 289,90 0,81

5 2009 253343 802 315,89 26,80

6 2010 220821 804 274,65 -14,44 14,44
7 2011 269652 978 275,72 -13,38 13,38
8 2012 313232 978 320,28 31,18

9 2013 343641 1011 339,90 50,81
10 2014 365001 1035 352,66 63,56

2740318 9479 289,09 17,42 6,02 6,69 5,02 3,35

“Thunwpyyud
wuphutiph
withnhp
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Swpb-

PYlipp

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

“Thunwpyyud
wwphtiph
uithnthp

Lwidu-
Juwnu
wipyng-

pwupp,
glitupubn

85000
61666
30940
26606
26108
26774
43067
42357
78120
77500

498138

Plippwhu-
Yfwph -
npwdpp,
hw

218
198
182
106
89
122
153
155
186
190

1599

Plippuup-
ynipgniup
(Uhohu hw-
diulpynifwd),
g/hu

389,91
311,44
170,00
251,00
293,35
219,46
281,48
273,27
420,00
407,89

311,53

Uhspiu plip-
puuypnipajni-
uhg puguwu-

lwiu plgnud
niubignn gni-

gquiuppuliph

pugupduly
ulidnijojuin

Duupuugh plip-

pwynippguiu U
uhohu plippu-

yuynippyul -
plipnipgniup,

nuyp wuyw-
hnywqpw-
lwit ww-

ljwqhup, %

78,38
0,09 0,09
141,53 141,53
60,53 60,53
18,18 18,18
92,07 92,07
30,05 30,05
38,26 38,26
108,47
96,36

38,07 12,22

Lwidiujuwni
(ppniyin)
wiujuchnifu-
qnuilju
uwljughup
plipph 100%
wujwhnyfw-
qpnipjul
nlaypnid, %

13,58

Un pynud’

CQwidivjuwnt | Swdiujuwni
(ppnuypn) (ppniypn)
wujuwhnyw- | wwwhnifw-
qnuljui qnuljui
uwljwgpup uwljgpup
plpph 75% plpph 50%
wwjuwhnyur- wwjuwhnyur-

qnnipjul qnnipjul
bwpnid, % bwpnid, %

10,18 6,79
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Swple-

Pl

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Shunwpyyud
wwphutiph
withmp

Qwdiu-
Juwnu
wipyu)-

pwupn,
glimplulin

68950
35798
26460
25935
23465
15724
94569
34415
47482
34000

406798

Plppuwhw-

ywph -

npwdpp,
hw

197
175
147
91
82
77
338
131
162
160

1560

Plippuup-
inippyniup
(Uhohu
hwidiu-

lpnywo),
g/hw

350,00
204,56
180,00
285,00
286,16
204,21
279,79
262,71
293,10
212,50

260,77

DQuuypugh plip-
punpinipajui
uhohu plippu-
yynipequi yuup-
plipnijayniup,
g9/ hw

Uhohu plip-
puupufnifjni-
uhg pugquiuw-

Ywiu plynud
niubignn gni-

gquiuppuliph

puqupduly
uUlidnipajuin

Jwpniug

89,23
56,21
-80,77
24,23
25,39
56,56
19,02
1,94
32,33
48,27

56,21
80,77

56,56

48,27

24,18

2nip wujw-
hnifwqpu-
ywi vwljw-

9,27

Lwnlwifuwni
(ppnupn)
wiywehnyfur-
qnuiljui
uwljughup
plinph 100%
wiywhnyfur-

qnnipjul
nlayprid, %

10,30

Lunlwpuwni
(Ppnuyn)
wiywhnyu-
qnuljui
uwljwgpup
plipph 75%
wywhnyu-
qpnipjui
nliypnid, %

7,73

Lunlwpuwni
(Ppnuyn)
wiywhnyu-
qnuljui
uwljwgpup
plipph 50%
wiywhnyu-
qpnipjuil
nluypnid, %

5,15



O 00 N O Ul W=
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o

Swiplipe
ylpp

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Shnwpyywuo
wwphutiph
wfthnthp

Lwdu-
Juwnt
wipypn-

wupp,
gliwppubin

48400
54633
126668
117498
81900
69062
78234
81916
82913
93093

834317

Blippw-
hwifwiph
pupuopp,
hw

242
160
203
210
156
134
153
162
165
186

1771

Plippuup-
iynipayniup
(Uhsohu
hwidiu-
lpnywo),
g/hw

200,00
341,46
623,98
559,51
525,00
515,39
511,33
505,65
502,50
500,50

471,10

DQuuypugh plip-

puipyniagui I
uhohu plippw-

yynipequ -
plipnijayniup,

Uhohu plip-
puwyufnifaini-
uhg puwguiuw-

lwiu plynud
niulignn gni-

quiuppulinh
puqupduly
ulionijajuiu

40,07

Lniyp wuyw-
hnifwqpuly
wiu wwlju-

8,51

Lwlwifuwni
(ppnuypn)
wujwhnyfw-
qnuiljui

uwljuqhun
plpph 100%

wiywhnyfur-

qnnipju
nlayprid, %

9,45

Lunlwpuwni
(ppnupn)
wwjuwhnyur-
qnuljui
uwljughup
plinph 75%
wiywhnyu-
qnnipjul
nloypnid, %

7,09

Lunlwpuwni
(ppnupn)
wwjuwhnyur-
qnuljui
uwljughup
plinph 507%
wiywhnyu-
qnnipjul
nloypnid, %

4,73



Uhshu plip- SQwilwfuwny | Swlivpownt | Swdifjuwni

g G puunipyni- (ppnupn) (ppniypn) (ppniypn)
Qwdiu- ; F uhg pugquiuw- wwywhnyfu- | wwywhnyfur- | wwwhnifu-
Phppur- inippyniup punpinipajui Lnup wyw-
Juwni Ywiu plynud qnuiljui qnuljui qnuljui
huufuph (dhohu uhohu plippur- hnjfwgpuw-
wipyn- niubignn gni- uwljughup uwljwgpup uwljwgpup
pupuopp, hwiliu- yynipequi yuup- i wwlpu- o o o
puupp, gquiuppuliph plinph 100% plipph 75% plipph 50%
hw lpnywo), plipnijayniup,
glimplulin /h puqupduly wwywhnyfur- | wwywhnyfu- | wwwhnifu-
gri uUlidnipajuin qnnipjul qnnipyul qnnipyul
nlayprid, % nlaypnid, % nlaypnid, %
Pnunu
1 2005 19400 149 130,20 -204,53 204,53
2 2006 23943 97 246,84 -87,90 87,90
3 2007 62150 215 289,07 -45,67 45,67
4 2008 60000 159 377,36 42,62
5 2009 60521 165 366,79 32,06
6 2010 65334 178 367,04 32,31
7 2011 57670 158 365,00 30,26
8 2012 62401 158 394,94 60,21
9 2013 64915 173 375,23 40,49
10 2014 70625 182 388,05 53,31
546959 1634 334,74 33,81 10,10 11,22 8,42 5,61

Thunwpud
wwpputiph
withnthp



Uhopu plip- Lwidivjuwnty | Swdivjuwnt | Swdiujuwuni
puapynipyni- (ppniyin) (ppniypn) (ppniypn)

Plippuup- Duupugh plip-

Lwidiu- e [ e ! uhg puguwu- P wwjwhnifu- | wwwhnfuw- | wwwhnfu-
Juwnu TP foynrtyt punpufnipey lwiu plignud e wge qpuilju qnuljui qpuljui
Swple- ywph - (Uhohu uhohu plippu- hnifwqpu-
wipyn- niubignn gni- uwljughup uwljwgpup uwljugpiup
pYlpp npwdpp, hwadiu- yunippyui - Y wwlju- o o o
puupp, ht T [ gquiuppuliph plipph 100% | plipph 75% plpph 50%
glimpulin oMY Uto, L e o puqupduly wujwhnyfuw- | uwaywhnifu- | wwuwhnyw-
g9/hw
ulidnijoyuin qpnipjul qnnipjul qnnipjul
nlaypnid, % bwpnid, % lwpnid, %
Mwunin b hwwnwupnnin
1 2005 639892 4604 138,99 30,89
2 2006 520445 4060 128,19 20,10
3 2007 456706 5306 86,07 -22,02 22,02
4 2008 575703 4366 131,86 23,77
5 2009 648463 4957 130,82 22,72
6 2010 213010 4993 42,66 -65,43 65,43
7 2011 289654 4689 61,77 -46,32 46,32
8 2012 673543 5597 120,34 12,25
9 2013 699135 5826 120,00 11,91
10 2014 716001 5860 122,18 14,09
5432552 50258 108,1 13,4 12,38 13,75 10,31 6,88

Thunwupud
wwphutiph
withnthp



U pyfnul

Uhohu plip- Cwdiwfjuwny | Cwdiwfuwnt | Swdivfuwni
S o puupinijni- (ppniyn) (ppnuypn) (ppniypn)
Lunl- uhg puguiuw- wwywhnyfu- | wwywhnyfu- | wwwhnifu-
Plippwhur- | ynipagniup punpynipguite U 2nup wuyw-
Juwni ywiu plynud qnuiljui qnuljui qnuiljuiu
Swple yfwph - (Uhohu uhoht plippuw- hnywqpw-
wipyun- niulignn gni- uwljwqhun uwljwghup uwljwghun
pYlpp pwdpn, hwidiu- yufnipjul yuup- i wwlju- o o o
puupp, gquiuppuliph K plinph 100% plipph 75% plipph 50%
hw lpnywo), plipnijaniup, qhup, %
gliuppubin puqupduly wwywhnyfu- | wwywhnyfu- | wwwhnifu-
g/hu g9/hu
dlidnipeyuiin qpnipjul qnnipjul qnnipjul
nlwypnid, % lypnud, % lypnud, %
Lunuynpubip
1 2005 457400 2217 206,31 5,91
2 2006 374545 1957 191,39 -9,01 9,01
3 2007 411166 2081 197,58 -2,82 2,82
4 2008 472624 1509 313,20 112,80
5 2009 529669 2011 263,39 62,99
6 2010 145277 2207 65,83 -134,57 134,57
7 2011 210758 1803 116,89 -83,51 83,51
8 2012 485916 2280 213,12 12,72
9 2013 468177 2417 193,70 -6,70 6,70
10 2014 635433 2431 261,39 60,99
o
25,
5%? 4190965 20913 200,40 23,66 11,81 13,12 9,84 6,56
e
« 8B
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Swiple-

PYlipp

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Shunwpyyud
wnwphutiph
wiithnthp

Lwdu-
Juwnu
wipyng-

pwupp,
glitupubn

174976
122450
18131
48556
52666
7357
24076
126781
181201
34670

790864

Blppw-
hwifwph
ywpwudpp,
hw

1923
1721
1755
1630
1647
1517
1391
1671
1740
1753

16748

Plippuup-
ynipyniup
(Uhohu
hunli-

lpnywo),
g9/hw

90,99
71,15
10,33
29,79
31,98
4,85
17,31
75,87
104,14
19,78

47,22

Uhophu plip- Lwdwpuuni
T it
punpynipguin b g Pig nup wyw- | d
lwiu ylignud qpuilju
uhohu plippuw- hnifwqpu-
niubignn gni- uwljughup
yuynippyui - Y wwlju- o
ot quiihpuliph plipph 100%
PAapnenit, puquipduly wiywhnyfur-
ulidnijojuin qpnipjul
nlaypnid, %
Unphquynputip
43,77
23,93
-36,89 36,89
-17,43 17,43
-15,24 15,24
-42,37 42,37
-29,91 29,91
28,65
56,92
-27,44 27,44
16,93 35,85 39,84

Qwidiufuwnt
(ppniypn)
wiujuthnyw-
qnruljui
uwljugpup
plpph 75%
wiwyuhnyw-

qnnipjul
bwpnid, %

Qwidiufuwnt
(ppniypn)
wiujuthnyw-
qnuljui
uwljwgpup
plpph 50%

wuy mhn w-

qnnipjul
bwpnid, %

29,88 19,92



O© 0 N O Ul bW~
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Swpb-

PYlipp

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

“Yhunwpyyud
wwphtiph
unithnthp

Lwdu-
Juwnu
wpywng-

pwupp,
glitupubn

3129
8892
2728
1614
4332
7744
7775
9635
12039
5139

63027

Plippwhu-
ywph -
npwdpp,
hw

315
227
226
164
233
216
244
379
386
392

2782

Plippuup-
ynipgniup
(dhshic
hunlu-

lpnywo),
g9/hw

9,93
39,17
12,07
9,84
18,59
35,85
31,86
25,42
31,19
13,11

22,66

Uhohu plip-
| punpynipagni-
Puugh plip uhg puwguuw-
pwyufnipyuiu U
lwiu plipnud
uhohu plippw-
niubignn gni-
yuynippyul -
gquiufpuliph
plipnipagniup,
hus pugupduly
g dlidnipayuin
LCulmquupnninubip
-12,72 12,72
16,52
-10,58 10,58
-12,81 12,81
-4,06 4,06
13,20
9,21
2,77
8,53
-9,55 9,55
4,97

Lwdwpuuni

(ppniyin)
wujwhnyfw-

qnuljuiu
uwljughup
plinph 100%
wujwhnyfw-
qpnipjul

layprd, %

nuyp wuyw-

hnifwqpu-
lwi ww-

ljwqhup, %

21,95 24,39

Lunlwpuuni
(ppniypn)
wwjuwhnyur-
qnuljui
uwljgpup
plinph 75%
wwjuwhnyur-

qnnipjul
nlaypnid, %

18,29

Lunlwpuuni
(ppniypn)
wwjuwhnyur-
qnuljuiu
uwljugpup
plinph 50%
wwjuwhnyur-

qnnipjul
nlaypnid, %

12,19
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Swple-

PYlipp

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

“Thunwpyyud
wphutiph
withnihp

Lwdu-
Juwnu
wipyng-

nwupp,
glitupubn

Plippwhu-

[ lul -

npwdpp,
hu

73
61
28
66
12
27
598
650
457
30

N W Wk W ool Gl

2002 39

Plippwiypyfni-
Jniup (Up-
shu hunliu-

lpnywo),
g/hu

14,60
12,20
5,60
13,20
4,00
6,75
149,50
216,67
152,33
15,00

51,33

Uhopu plip-

Gupug plp- puyufnipgni-
uhg puguuw-
pwynippguiu U Duita >l Lnup wyw-
uhohu plippu- J—Ll; b ~ | hnjugpu-
yufnipjui yuup- nLiagn gnt lwin wwlju-
e gquiuppuliph
A puqupduly
ulidnijoyuin
Utipdwplhwnwpéauwyhuutp
-36,73 36,73
-39,13 39,13
-45,73 45,73
-38,13 38,13
-47,33 47,33
-44,58 44,58
98,17
165,33
101,00
-36,33 36,33
28,80 56,10

Lwidiujuwni
(ppniyin)
wiujuchnifu-
qpuilju
uwljughup
plipph 100%
wiywehnyfur-
qpnipjul
nlaypnid, %

62,33

Lwidiufuwni
(ppniypn)
wiyjwhnifu-
qnuljui
uwljwgpup
plpph 75%
wiywhnyu-

qnnipjul
bwpnid, %

46,75

Lwidiufuwni
(ppniypn)
wiyjwhnifu-
qpuljui
uwljwgpup
plpph 50%
wiywhnyu-

qnnipjul
bwpnid, %

31,17



O 00N O Ul v W=
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o

Swple-

Pl

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Yhunwpyyud
wwphtiph
unithnthp

Qwdiu-
Juwnu
wpywng-

pwupp,
glimplulin

4314
14497
24653
52843
61784
52605
46447
50561
37261
40729

385694

Blippw-

hwifwiph
upuopp,
hw

144
150
1239
1058
1063
1049
1247
1264
1280
1282

9776

Plippuup-
iynipjniup
(dghis
hwid-

lpnywo),
g9/hw

29,96
96,65
19,90
49,95
58,12
50,15
37,25
40,00
29,11
31,77

39,45

Uhohu plip-
puuyufnifjni-
uhg puguuw-

lwiu plynud
niubignn gni-

gquiupyuliph
puqupduly
uUlidnipayuin

DQuuypugh plip-
pusyynipayuii U
uhohu plippuw-
yynipequ -
plipnipyniup,
9/hw

2nip wujw-
hnifwqpu-

Ywit wwljur-

Lunnwupnninubip

-9,49 9,49
57,19
-19,56 19,56
10,49

18,67

10,69

2,21 2,21
0,55
10,34 10,34
7,68 7,68

4,93 12,49

Lwnlwifuwuni
(ppnupn)
wiuyuhnyfu-
qnuiljui
uwljughup
plinph 100%
wiywhnyfur-

qnnipjul
layprd, %

13,88

Lunlwpuwni
(ppnupn)
wiyjwhnyu-
qnuljui
uwljwgpup
plinph 75%
wiywhnyu-
qpnipjui
nlaypnid, %

10,41

Lunlwpuwni
(Ppnuyn)
wujuhnyu-
qnuljui
uwljwgpup
plinph 50%
wiywhnyu-
qpnipjuil
nlaypnid, %

6,94
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Swple
PYlipp

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Yhunwpyyud
wwphtiph
unithnthp

Lwdiu-
Juwnt
wpyun-

wupn,
gliwppubin

99900
89309
94751
101252
116451
119661
122634
140646
145095
155000

1184699

Llppuwhur-
ywph -
npwdpp,
hw

1826
1743
1619
1909
1522
1514
1138
1599
1665
1678

16213

Plppwynfni-
Jenrup (Up-
shu huliu-

lpnywo),
g9/hw

54,71
51,24
58,52
53,04
76,51
79,04

107,76
27,71
87,14
92,37

73,07

Duwupugh plip-
pupyniagui I
uhohu plippu-
yynipqui yuup-
plipnijayniup,
g9/ hw

18,36
21,83
14,55
20,03
3,44
5,97
34,69
45,36
14,07
19,30

Uhohu plip-
puwyufnifaini-
uhg pugquiuw-
ywiu plynud
niulignn gni-
guiupyuliph
puqupduly
ulionijajuiu

45,36

12,01

Enup wyw-
hnifwqpu-
ywi vwljw-

qhup,%

16,44

Lwdiufuwni
(ppnupn)
wiywehnyfur-
qnuiljui
uwljuqhun
plipph 100%
wiujuhnyui-

qnnipjul
nlayprid, %

18,27

Lwdiufuwni
(ppnupn)
wiywhnyu-
qnuljui
uwljughup
plipph 75%
wiujuthnyw-
qnnipjul
nloypnid, %

13,70

Lwdiufuwni
(ppnupn)
wiywhnyu-
gl
uwljughup
plipph 50%
wiujuthnyw-
qnnipjul
nliypnid, %

9,13



CU4GLIUo 2
Lunflyifwd 2.1

Pnuwpnidwfu hhduwwu dptipputiph wwywhnjwgpnipjut hwdwp weyywhnjugpuyju Jawuputiph gnidwph hwywupyp
puwn L& dwpqliph b hwdwjuwnt wpnwunpuiph wywhnjugpnipyuu dwwupnulh (50%, 75% b 100%)

O O NV WN =

—
=]

Uowljwpniy-
up Ui hwdiu-
Juwunu plip-
T pp, hwg. .
2010-
2014 pro.
uhohup
Upwquonnu  64648.7
Upwpwwn 22206.7
Updwhp 21866.8
Stnuppniuhp  124814.2
Lnnh 27123.9
Unwwyp 21626.7
Chpuy 106495.4
Uniuhp 49629.5
Juyng Anp 5859.7
Swynip 27854.0
p. Gpliwu 380.1
Cunudbtup 472505.8

Uwwhnyw- | Uwwhnyw-
qnrulwiu ow-|  qpuluin Uy lluhznll l:;_ ) Bwiupur-
Uplppubph | Uywhnjw- |  ph suahp | fdwph sunpp qr;lm { u; ‘1 l{)_ (;l: yuupudni-
hwidiupuuni | gpuftupp | 100% hwdiv- | 75% hwdu- I hufllﬁl;;zlmmi;" 1pniup,
wppunppuiy-|  hwdw- | uwny wppue| fuunu wp- . hw
ph dpshu | juwunu plip- | ppuwuph w- | qpunpuiuaph ;1 ’l . }z i .
wpdbpp, dju|ph inhy wp-|  wuwhnyu- wiyywhnifu- l[pm n’l e
npud dliphg, % qnnipyuin qnnipjui } ?’l F 1] h 2010-
nlaypnud; nlaypnid; J#i% 2011 ppo.
dju ppwd uju ppwd VLY T uhohiup
Lwguwhwwnhljuyh b hmnhlupuntntuiwghu
9293.90 11.31 1051.14 788.36 525.57 24054.8
3192.44 4.11 131.21 98.41 65.60 5513.4
3143.57 4.90 154.03 115.53 77.02 6421.4
17943.28 8.83 1584.39 1188.29 792.20 43268.4
3899.34 14.31 558.00 418.50 279.00 10186.0
3109.05 12.34 383.66 287.74 191.83 10500.8
15309.78 11.76 1800.43 1350.32 900.22 39365.4
7134.73 20.15 1437.65 1078.24 718.82 20582.2
842.39 18.29 154.07 115.56 77.04 2584.2
4004.29 12.84 514.15 385.61 257.08 8685.0
54.65 8.62 471 3.53 2.36 115.8
67927.43 7773.44 5830.08 3886.72  171277.4

Uwjwhnyw-
qnudpuiu

Uwjwhnifw-
qnujuiu

ydwph sunhp| dwph suhp
1 hw-h hwy-

naf plipple
100% wuyu-
hniyjwgpni-

erw nly-

prud, npud

43698
23798
23988
36618
54781
36536
45736
69849
59621
59200
40680
45385

1 hw-h hwy-
ynyf plippp
75% wuyu-
hnifwqpni-

i n k-
pnd, ppwd

32773
17849
17991
27463
41085
27402
34302
52387
44716
44400
30510
34039

Uwjwhnyw-
qnudpuiu
ydwph sunpp
1 hw-h hwy-
i pliph
50% wuju-
hnijjuqpni-

prw nluy-
prud, npud

21849
11899
11994
18309
27390
18268
22868
34925
29811
29600
20340
22693



Uwpqlinp

Upwquonwun
Upwpwwn
Unpdufhp
Stinwuppniuhp
Lnnh
Unwwyp
Chnwy
Ujniuhp
Juyng Qmp
10 Swyni)

11 p. Gphwu
Cunudbtup

O O NV WN =

Uowljwpniy-
up b hwidie- | Uppbippulinh
Juwnt plip- | hwdwjuwni
pn, hwg. . wpipw-
npuwiuph Up-
hiw wipdlipp,
2010- Qltlﬁt t;l]uu]fl?
2014 ppa.
uhohup
25673.2 3026.62
16258.5 1916.71
16526.1 1948.26
53025.7 6251.20
20425.3 2407.94
12058.9 1421.62
60647.6 7149.74
30464.4 3591.44
2521.7 297.29
11794.3 1390.43
258.1 30.43
249653.7  29431.67

Uwwhnyw- | Uwwhnyw- | Uwwhnifu-
qrulwi fow-|  qpuljuin qnudpuiu Swiupur-
Uwywhnyw- | ph sunpp | YGwph sushp | YGuph sunhp | paupudni-
qnuafdwpp | 100% hwilw- | 75% hwdin- | 50% hundiu- | jjniup,
hwidiv- | fuwnu wpipu-|  fuuni wp- Juwnu wp- hw
Juwnu plip- | ppuwuph w- | qpunppuiuph | punpuuph
phinhy wp-|  wwhniyfu- wwwhnifuw- | wuwwhnifu-
dliphg, % qnnipjuin qnnipjuin qpnipjuin 2010-
nlaypnid; nlaypnid; nlaypnul; | 2011 ppo.
dju ppwd dju ppwd dju nud | Uhohiup
Uohwumguu gnphu
9.43 285.41 214.06 142.71 9545.6
3.17 60.76 45.57 30.38 4190.0
4.90 95.46 71.60 47.73 4989.2
8.91 556.98 417.74 278.49 17848.0
14.83 357.10 267.82 178.55 7384.2
12.61 179.27 134.45 89.63 5664.0
11.43 817.22 612.91 408.61 20821.8
19.52 701.05 525.79 350.52 12236.4
16.48 48.99 36.74 24.50 1018.0
19.12 265.85 199.39 132.93 4442.8
7.73 2.35 176 118 74.6
3370.44 2527.83 1685.22 88214.6

Uwjwhnyw-
qnudjuiu

Uwjuwhniyw-
qnujuiu

U pifnul”

Uwjwhnyw-
qnudjuiu

Ydwph sunhp| Jdwph suaphp| yawph swhp

1 hu-h huy-
yny plepph
100% wivyw-
hniyfuqpni-
i nlowy-

pnud; ppwd | pnud; ppuud

29900
14501
19134
31207
48360
31650
39248
57292
48126
59838
31529

38207

1 hw-h hugy-
ynyf plepph
75% wuyw-
hnifwqpni-
1 nplouy-

22425
10876
14351
23405
36270
23738
29436
42969
36095
44879
23647
28655

1 hu-h huy-
yny plepph
50% wiujui-
hnifuqpni-
i nlowy-
pnud; ppud

14950
7251
9567

15603

24180

15825

19624

28646

24063

29919

15764

19104



Uwwhnyw- | Uwwhnyw- | Uwwhnyw-
Uywiljw-pniy- qnuljuiu qnuljuiun qnuljuiu Bwiupur-
up b hwidiv- | Uplippubiph | Uywhngw- | ffduph sunpp | fGwph sushp | fGuph sunhp | puepudni-
Juwniu plip- | hwalwfuwni | qpuygwpp | 100% hwdw- | 75% hwidw- | 50% hwid- | jpjniup,
pn, hwq. . \wppunpub-|  hwdi- | fuwnt wppu-| fuwnic wp- Juwnu wp- hw

Uwwhnyw- | Uwjuehnyfw- | Uwjuchnifu-
qnudpuiu qnudjuiu qnudpuiu
ydwph sunhp| awph sunhp| ydwph swhp
1 hw-h huy- | 1 hur-ph huwy- | 1 hw-h huy-

Uuinglopp ph dpshu | juwunu plip- | ppuwuph w- | punpwiuph | puunppuiuph l[mé/p lnph 1[ni{p linph l[nf,[, rlinph
wpdlipp, | ph iphy wp-|  wuwhnyw- wwywhnifuw- | wuwhnifur- 100% wayus- | 757% wique- | 30% wiiius-
2010- dju ppud | dliphg, % qpnipyuin qpnipjui qpnipjuiL 2010- hnifuigpni- | hnifwgpni--| - hniugpni-
2014 pyo. Al T nlaypni, | 2011 pp. pjwu nly- | pjuwiu nly- | pru nluy-
uhohip dje npuak dju ppund dju ppual’ | uphohip pruth, | prudd, gl prud, ppul
Gupuwiwmgun guph
1 Upwquonwnu 36869.6 4474.49 15.11 676.10 507.07 338.05 13694.4 49370 37028 24685
2 Upwpwwn 1886.0 228.88 6.90 15.79 11.84 7.90 626.6 25204 18903 12602
3 Updwghp 1353.2 164.22 6.33 10.40 7.80 5.20 515.8 20154 15115 10077
4 Sbtnuppmuhp  62483.2 7582.97 8.95 678.68 509.01 339.34 22048.2 30781 23086 15391
5 Lnnh 4348.3 527.71 17.68 93.30 69.97 46.65 1821.4 51224 38418 25612
6 Unwnuyp 4113.8 499.25 13.09 65.35 49.01 32.68 2061.8 31697 23773 15848
7 Chpuy 41036.3 4980.16 13.87 690.75 518.06 345.37 16112.6 42870 32153 21435
8 Ujmuhp 9184.7 1114.66 23.95 266.96 200.22 133.48 3691.4 72320 54240 36160
9 dJuwyng Qnp 2038.0 247.33 22.86 56.54 42.40 28.27 916.8 61670 46253 30835
10 Swynip 674.4 81.85 16.52 13.52 10.14 6.76 316.6 42706 32030 21353
11 p. Gplhwu 6.4 0.78 8.03 0.06 0.05 0.03 3.0 20855 15641 10427

Cunudbiup 163993.9 19902.30 2567.44 1925.58 1283.72 61808.6 41539 31154 20769
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Uwpqlinp

Upwquonwunu
Upwpuwwn
Unuufpp
Stinwppniuhp
Lnnh
Unwnwyp
Chpuy
Uniuhp
Juyng Qnp
Swynip

p. Gpluwu
Cunudbtup

Upwiljur-pniy-
up b hwdiu-
Juwniu plip-

pp, hwg. .

2010-
2014 pro.
uhohup

37982.3
25277.9
40291.8
290790.2
54238.6
16089.2
95271.1
28890.2
3174.9
21320.1
1619.3
614945.8

Uplippubipph | Uyywhnifur-

hwidiupuuniu | gpuftupp

wpypunpuy-|  hwldiv-
ph dhshu | juwunu plip-
wpdbipp, | ph inhy wp-
dju npud | dlphg, %

5299.29 4.86
3526.78 3.33
5621.52 4.20
40571.05 5.59
7567.38 11.36
224477 3.68
13292.22 4.54
4030.76 3.57
442.96 2.21
2974.59 10.61
225.93 14.16
85797.23

Uwwhnyw- | Uwwhnyw-
qnuijuiu dw-|  qpudjuin
ph sunphp | YGwph sunhp
100% hwdw- | 75% hwidu-
Juwn wpypw-| - fuunc wip-
npuiuph w- | yuunpwuph
wwhnifu- wiuywhnifur-
qnnipjun qnnipjui
nlaypnud; nlupnul;
dju npud dju npud
YQuipmndhy
257.55 193.16
117.44 88.08
236.10 177.08
2267.92 1700.94
859.65 644.74
82.61 61.96
603.47 452.60
143.90 107.92
9.79 7.34
315.60 236.70
31.99 23.99
4926.02 3694.52

Uwjwhnyfw-
qnuljwi Swiupwr-
ydwph sunhp | pwpudni-
50% hwdw- | pagniup,
Juwnu wp- hw

yuun uuph
wiujuthnifur-

qnnipjun
nlwypnid;
dju npud

2010-
2011 papo-
uhohup

128.77 1585.6
58.72 811.4
118.05 1334.4
1133.96 13971.0
429.83 3797.2
41.30 793.8
301.73 3932.8
71.95 1693.8
4.89 181.0
157.80 1918.4
16.00 83.0
2463.01 30102.4

Uwjwhnyw-
qnuwljuiu

Uwywhnyfw-
qnuljuiu

Lunflyifuo 2.2

Uwjwhnyfw-
qnuwljuiu

ydwph sunhp| dwph sunhp|awph swhp

1 hw-h hwy-
yny plipph
100% wiuyw-
hniyjwgpni-
rjui nliy-

162428
144739
176936
162331
226392
104066
153445
84956
54085
164514
385438
163642

1 hur-ph hwy-
ynif plipnph
75% wuyw-
hnywqpni-
1juin nlouy-
prud, ppwd | pnud; ppud

121821
108555
132702
121748
169794
78049
115083

63717
40564
123385
289078
122732

1 hw-h hwy-
yny plipph
50% wuyw-
hniyfwgpni-
ryui npliy-
pnid, npud

81214
72370
88468
81165
113196
52033
76722
42478
27042
82257
192719
81821
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Uwpqlinp

Upwquonwun
Upwpwwn
Updufhp
Sbtinwppniuhp
Lnnh
Unwwyp
Chpwy
Ujniuhp
Juyng Qmp
Swnip

p. Gpliwu
Cunudbtup

Uowljwpniy-
up It hwdiu-
Juwunu plip-

pn, hwg. .

Uplinpulipp
hwidwfuwnu
wpipw-
npuwuph Uh-
ohu wpdtipp,

2010- dju npud

2014 ppa.
dhshiup

30246.9 3857.09
2894717 36913.43
307978.0 39273.36
59354.4 7568.87
19648.5 2505.57
22079.9 2815.63
41149.6 5247.40
16473.3 2100.67
6826.8 870.56
9723.3 1239.91
4129.0 526.52
807081.3 102919.01

Uwywihnifu-

qnuuftwpp
hwdiu-

Juwnu plip-
ph inhy wp-
dliphg, %

6.69
4.08
3.42
3.28
9.24
6.23
5.86
2.17
4.59
8.68
7.72

Uwjwhnyfw-
qnuijuiu yfdw-
nh swhp
100% hwidiu-
Juwnu wpip-

npwiuph unpuuph
wywhnifw- | wuywhnifuw-
qnnipjui qnnipjui
nlaypnud; nlwypnud;
dju npud uju npwd
Puiiympuunguyh
258.04 193.53
1506.07 1129.55
1343.15 1007.36
248.26 186.19
231.51 173.64
175.41 131.56
307.50 230.62
45.58 34.19
39.96 29.97
107.62 80.72
40.65 30.49
4303.76 3227.82

Uwywihnifw-
qnudjuiu
ydwph supp
75% hwidiu-
Juwunu wip-

Uwjwhnyfw-
qruljui Swiupur-
ydwph sunhp | pupudnt-
50% hundw- | joyniup,
Juwnu wp- | hw
punpuwiph
wiywhnifu-
qnnipjui 2010-
nlaypnul; | 2011 ppo.
dju npwd uUhohup
129.02 961.2
753.03 6504.4
671.57 8890.6
124.13 1940.8
115.76 1394.4
87.71 1253.8
153.75 1524.8
22.79 980.6
19.98 4254
53.81 960.4
20.32 272
2151.88 25108.4

Uwjwhnyw-
qnudjuiu
ydwph sunhp
1 hu-h huy-
yny plepph
100% wivyw-
hnijjugpni-
i nlowy-
pnud; ppud

268455
231546
151075
127916
166032
139906
201664
46486
93932
112062
149440
171407

Cunflpfuwo 2.3

Uwwhnyw- | Uwwhniyfw-
qnujuiu qnudjuiu
ydwph suhp| Ydwph supp
1 hw-h hwy- | 1 hu-h hugy-
Yy plppp | ynyf plipph
75% wuwpw- | 50% wuyw-
hnijwqpni- | hnifwqpni-
1w nlwy- |y nluy-
prud; ppaud | pnud; ppuwd

201342 134228
173660 115773
113306 75538
95937 63958
124524 83016
104929 69953
151248 100832
34865 23243
70449 46966
84047 56031
112080 74720
128555 85704



Uwwhnyw- | Uwwhnyw- | Uwwhnyw-

Uwwhnyw- | Uwjuehnyfw- | Uwjuchnifu-

Uywljw-pny- qnudpuiu nwljuiu nuljui Swiupur-
up b hwdiu- IIZZZZ iﬁiﬁ /711 Uwywhnyfw- l[a‘luﬂ]l’élulllll l[ﬁ?{i}l}’liml’lﬂ l[afllliﬂﬁ’émlﬁﬂ, yuupwdni- 7 I;lll'l Z;;Iﬂ::‘l:/’ ol ;Z lzl;lll vl::ZIl |y I;lll'l lz;;lﬂ::}:l] .
Juwunu plip- s qnuuftwpp | 100% hwdw- | 75% hwid- | 50% hwdi- | pyniup, 7 hue }12 hm}L 1 I”L . h“ hu Z'L 1 hult— }12 hm}L
TRt pp, hwg. . i hunlw- | powuny wpyp-|  fuwni wip- Juwnt wp- hw AN AT
Fipsiin s fuwnu plip- | ppuwuph w- | punpwiuph | punpwuph R i | H e | 505 s
phinhy wp-|  wwhnyu- wwywhnifuw- | wuwwhnifur-
2010- dtpp, dju Jliphg, % ST i T 2010- hnywgpni- | hnijwqpni- | hnijwqpni-
2014 nn. npwd ¢ 2011 Pyt nliy- | pywu nly- | pjwn nhuy-
2P nlaypnud; nlaypnid; nlaypnud; »p-
uhohip djue npuak dju ppund dju ppund | Uhohup pruth, | prudd, gl prud, ppul
Lnjhy
1 Upwquonwun 5356.4 474.52 13.58 64.44 48.33 32.22 161.2 399751 299813 199875
2 Upwpuwwn 157734.0 13973.66 3.40 475.10 356.33 237.55 3292.8 144286 108214 72143
3 Upuwyhp 95036.4 8419.27 7.26 611.24 458.43 305.62 2131.4 286778 215084 143389
4 Stmwnpniuhp 4243 37.59 17.24 6.48 4.86 3.24 27.2 238257 178693 119129
5 Lnnh 505.6 44.79 15.07 6.75 5.06 3.38 94.2 71659 53744 35830
6 Ununwyp 2317.8 205.33 15.24 31.29 23.47 15.65 217.8 143676 107757 71838
7 Chpuly 1008.1 89.30 23.32 20.83 15.62 10.41 41 507944 380958 253972
8 Umuhp 2242.2 198.64 3.80 7.55 5.66 3.77 152.2 49594 37196 24797
9 duwyng Qnp 1516.2 134.32 4.53 6.08 4.56 3.04 86.4 70425 52819 35212
10 Swynip 1817.4 161.00 8.59 13.83 10.37 6.92 197.2 70132 52599 35066
11 p. Gphwu 1239.8 109.84 8.26 9.07 6.80 454 78 116313 87235 58157

Cunundtiup 269198.2  23848.26 1252.67 939.50 626.33 6479.4 193331 144998 96665



Uwwhnyw- | Uwwhnyw- | Uwwhnyuw-
Uowljwpny- qnuijuiu dw-|  qpudjuin qnudpuiu Swiupwr-
up b hwidiv- | Uplippubiph | Uywhndw- | ph suapp | fGwph sushp | JGuph sunhp | pupudni-
fuwnt plip- | hwdwjuwni | qpuafGupp | 100% hwdie- | 75% hwdi- | 50% hual- | pjniup,
pn, hwq. . wpy- hwdi-  |Juwnt wpipu-|  fuwnie wp- Juwnu wp- hw

Uwwhnyw- | Uwuwhnyw- | Uwjuehnyfu-
qnuwljuiu qnuljuiu qnuwljuiu
ydwph sunhp| dwph sunhp| ydwph swhp
1 hw-h huy- | 1 hur-p huwy- | 1 hw-h hugy-

Uwpqlinp yny plpph | yny plpph | yny plipph

npuwuph dp- | juwunu plip- npuuph yuunpuiuph | punpuiuph 100% wuyu- | 75% wngue | 50% wigue
ohtu wpdlipp, | ph inhy wp-| wywhnyfw- | wwwhnyuw- | wwwhnyw- ol ml‘— hn; e e [m‘ -
2010- ju npwd | dliphg, % qpnipyuin qpnipjui qpnipyuin 2010- H ar T

2014 jata. 2011 o7, | PIWR nliy- | pyui nloy- | pywic nly-
PP nlaypnud;, | nlypnid; dju | nlwypnid; dju PP pnul; ppual’| pnut; ppual’| prut; pput

uhohip dju npwd npud npwd uhopup
Jwpniug
1 Upwquonwnu 4523.8 681.47 10.30 70.19 52.64 35.10 173.6 404326 303244 202163
2 Upwpuwwn 19712.3 2969.47 7.71 228.95 171.71 114.47 446.2 513102 384826 256551
3 Updwhp 32616.9 4913.41 5.39 264.83 198.62 132.42 1111.2 238330 178748 119165
4 Stmwppniuhp 282.8 42.60 8.95 3.81 2.86 1.91 28.2 135215 101411 67607
5 Lnnh 536.7 80.85 16.20 13.10 9.82 6.55 101.2 129426 97070 64713
6 Unwnwyp 1047 .4 157.77 9.73 15.35 11.51 7.68 112.2 136822 102617 68411
7 Chpuly 1230.4 185.35 21.35 39.57 29.68 19.79 56 706649 529986 353324
8 Umuhp 1443.5 217.45 3.75 8.15 6.12 4.08 104.8 77811 58358 38905
9 duwyng Qnp 968.0 145.81 5.90 8.60 6.45 4.30 58.2 147818 110863 73909
10 Swynip 1803.2 271.63 9.53 25.89 19.42 12.94 163.8 158039 118529 79019
11 p. Gplw 1015.9 153.03 12.15 18.59 13.94 9.30 61.2 303808 227856 151904

Cunudtiup 65180.9 9818.85 697.04 522.78 348.52 2416.6 288439 216329 144219



Uwwhnyw- | Uwwhnyw- | Uwwhnyw-
qnudpuiu qnuljuiun qnuljuiu Bwiupur-
Upbppubiph | Uyywhnyw- | ffGuph sunhp | féwph sunpp | Jwph sunpp | pupudn-
huwdwuwni | quuiftwpp | 100% hwdie- | 75% hwdie- | 50% hunl- | pjniup,
wppunppuiy-|  hwdw- | Juwny wppue| fuinu wp- Juwnu wp- hw

ph dupshu | juwunu plip- npuwph puunppuwiuph | yuunpuwiuph
wndlpp, phiphy | wwwhnguw- | wwwhnyw- | wwwhnygu-

Upwiljur-pnyy-
up b hwdiu-
Juwnu

plinpp,

Uwwhnyw- | Uwjuehnyfw- | Uwjuchnifu-
qnudpuiu qnudjuiu qnudpuiu
ydwph sunhp| dwph sushp| ydwph swihp
1 hu-h hwy- | 1 hus-h hwy- | 1 hwe-f huy-
naf plipph | onef plipph | onif plinph

100% wwjw- | 75% www- | 50% wiujui-

Uwpqlinp hwq. .

2010- i wl | undi o o O o 2010- hnywgpni- | hnijwqpni- | hnijwqpni-

2014 pp. ju npuad” | wpdtiphg, z’l;’zi/; ’Jl’l"‘},‘ z’h u/Zth ll‘l}_’ z’l;’z iI; ’Jl ll‘g_" 2011 jopo. pywi nlw- | pjuwi nhy- | pywi ply-

uhohip djue npuak dju ppund dju ppual’ | uphohip pruth, | prudd, gl prud, ppul

Yunudp

1 Upwquonmnu 8104.4 635.14 9.45 60.02 45.02 30.01 160 375129 281347 187564
2 Upwpuwwn 11583.8 907.82 3.65 33.14 24.85 16.57 246.2 134588 100941 67294
3 Updwyhp 32566.4 2552.23 4.38 111.79 83.84 55.89 806.6 138591 103943 69296
4 Qtnmwunppniuhp — 44434.3 3482.32 4.22 146.95 110.22 73.48 1198.8 122584 91938 61292
5 Lnnh 14020.0 1098.75 8.80 96.69 72.52 48.34 488.6 197891 148418 98946
6 Ununwyp 7355.4 576.44 3.49 20.12 15.09 10.06 215.2 93484 70113 46742
7 Chpuly 14596.4 1143.92 6.27 71.72 53.79 35.86 422 169962 127471 84981
8 Umiuhp 5431.6 425.67 4.04 17.20 12.90 8.60 200 85986 64489 42993
9 dwjng Anp 255.6 20.03 4.72 0.95 0.71 0.47 17 55617 41712 27808
10 Swnip 1913.3 149.94 8.85 13.27 9.95 6.64 107.6 123327 92496 61664
11 p. Gphwu 249.3 19.54 28.05 5.48 4.11 274 8.6 637245 477934 318623

Cunundtiup 140510.4 11011.80 577.32 432.99 288.66 3870.6 149156 111867 74578



O 0NN O Ul bW N =

—
—
—_ O

Uowljur-
pnyup Ui hw-

dwpuwini

plnpp,

Uwipqlipp hwyq. .

2010-
2014 paro.
dhghiup

Upwquonwn 6418.9
Upwpun 64719.8
Upuunhp 120116.1
Qtmwppniuhp

Lnnh

Uninuyp

Chpuwy

Uymuhp

Juyng Qmp 378.9
Sunip 2198.0
p. Gplhwu 582.9
Cunudbup 194414.5

Uplippuliph
hwidwfuwnu
wpyu-
npwiuph

uhopiu wip-
dlpp,
dju npud

403.11
4064.40
7543.29

23.79

138.03

36.60
12209.23

Uwjwihn-
fwgpw-
dupp
hwidiu-
Juwnu plip-
phinhy
wpdliphg, %

11.22
11.16
6.18

8.39
5.77
11.46

Uwjwhnyw-
qnudjuiu

Uwjuwhniyw-
qnujuiu

ydwph sunpp | fdwph sunpp
100% hwidiu-
Juwn wipipw-

npuuph

wiywhnifu-

qnnipejui
nlaypnud;

dju npwd

45.23
453.59
466.18

2.00

7.96

4.19
979.15

75% hwidiu-
Juwunu wip-
yuunpuiuph
wiuywhnifu-
gpnipyui
nlwpnud;

uju ppwd

Pnuwnwi

33.92
340.19
349.63

1.50

5.97

3.15
734.36

Uwjwhnyw-
qnudjuiu
ydwph sunpp
50% hunlu-
Juwnt wp-

yuunpuwiuph
wiywhnifu-

qnnipejuiy
nlaypnud;

dju npwd

22.61
226.79
233.09

1.00

3.98

2.10
489.57

Buiupu-
yuupwon-
jniup,
hw

2010-
2011 papo-
uhohup

169.8
1510.2
3483

21.2

85.6

32.4
5302.2

Uwjwhnyfu-
qnudpuiu
ydwph sunhp
1 hu-h huy-
iynyf plipph
100% wiuyw-
hnijjuqpni-
i nlowy-
pnud;, npud

266364
300349
133843

94170

93044
129468
184668

Lunflyijws 2.4

Uwywhnyfw-
qnuljuiu

Uwjwhnyfw-
qnudpuiu

ydwph sunpp| Ydwph supp

1 hw-h huy-
i plinph
75% wwyw-
hnifwqpni-
1w nplouy-

prud;, ppud

199773
225262
100382

70627

69783

97101
138501

1 hu-h huy-
iynyf plipph
50% wuju-
hnifuqpni-
i nlowy-
pnud;, npwd

133182
150175
66922

47085
46522
64734
92334



Lunflqfuo 2.5

Uwwhnyw- | Uwwhnyw- | Uwwhnyw-
Uywiljuupniy- qnrulwiu ow-|  qpuluin qnuljuiu Bwiupur-
up b hwidiv- | Uplppubiph | Uywhndw- | ph suapp | fGwph sushp | JGuph sunhp | pupudni-
Juwniu plip- | hwalwfuwni | qpugwpp | 100% hwdw- | 75% hwdw- | 50% hwid- | jpjniup,
pn, hwq. . \wppunpub-|  hwdi- | fuwnt wppu-| fuwnic wp- Juwnu wp- hw

Uwwhnyw- | Uwjuwehnyw- | Uwjuchnifu-
qnudpuiu qnujuiu qnudpuiu
ydwph sunhp| awph sunhp| ydwph swhp
1 hw-h huy- | 1 hur-ph huy- | 1 hw-h huy-
naf plipph | one] plipph | oni] plinph

100% wwjw- | 75% wwyw- | 50% wiujui-

Uuinglopp ph upshu | juwunu plip- | ppuwuph w- | puunppuwiuph | puunpuiph
wpdlipp, | ph iphy wp-|  wuwhnyw- wwywhnifuw- | wuwhnifur-

2010- g b | 4 o ) 2010- hnywgpni- | hnijwqpni- | hnijwqpni-

sy, | " | b | ormpr | e | qrmprte | 5| oy | v | i

uhohip djue npuak dju ppund dju ppual’ | uphohip pruth, | prudd, gl prud, ppul

Mwunin b hwwnwupnnin

1 Upwquonwun 51826.9 10194.86 13.75 1401.79 1051.35 700.90 5393 259928 194946 129964
2 Upwpuwn 74529.8 14660.76 9.15 1341.46 1006.09 670.73 6566.6 204285 153214 102143
3 Upuwyhp 57664.9 11343.27 14.61 1657.25 1242.94 828.63 6043.4 274225 205669 137112
4 Qtmwuppniuhp  24169.7 4754.43 6.41 304.76 228.57 152.38 1388.8 219440 164580 109720
5 Lnnh 3989.5 784.78 20.22 158.68 119.01 79.34 2250.4 70513 52885 35257
6 Unwnuyp 14730.6 2897.66 12.73 368.87 276.65 184.44 4046.8 91152 68364 45576
7 Chpuly 5575.4 1096.74 25.22 276.60 207.45 138.30 467.6 591527 443645 295764
8 Umiuhp 11110.7 2185.59 12.23 267.30 200.47 133.65 2435.6 109746 82310 54873
9 duwyng Qnp 4432.8 871.98 13.12 114.40 85.80 57.20 1917 59678 44759 29839
10 Swnip 12155.7 2391.16 14.57 348.39 261.29 174.20 2259.6 154183 115637 77091
11 p. Bphwu 47453 933.44 12.63 117.89 88.42 58.95 1322.2 89165 66874 44583

Cunundtiup 264931.4  52114.66 6357.40 4768.05 3178.70 34091 186483 1592882 93242



Uwwhnyw- | Uwwhnyw- | Uwwhnyuw-
Uywiljwpnyy- qruljui N qpuljwi Suiupw-
up b hwidiv- | Uplippubiph | Uypwhndw- | fdwuph sunpp | fGwph sushp | JGuph sunhp | pupudni-
fuwnt plip- | hwdwjuwni | qpuafGupp | 100% hwdie- | 75% hwdi- | 50% hual- | pjniup,
pn, hwq. . wpy- hwdi-  |Juwnt wpipu-|  fuwnie wp- Juwnu wp- hw

Uwwhnyw- | Uwuwhnyw- | Uwjuehnyfu-
qnuwljuiu qnuljuiu qnuwljuiu
ydwph sunhp| dwph sunhp| ydwph swhp
1 hw-h huy- | 1 hur-p huwy- | 1 hw-h hugy-
yny plpph | yny plpph | yny plipph
100% wwyw- | 75% wwue- | 50% wwyw-
2010- hnywgpni- | hnijwqpni- | hnijwqpni-

2011 ppo. pjwiu nloy- | pjuwn nlwy- |y pluy-
prud;, ppwd | pnud; ppuad | pnid, ppuwd

Uuinqlpy npuwuph dp- | juwunu plip- npuuph yuunpuiuph | punpuiuph

ohtu wpdtipp,| ph inhy wwwhnifw- | wwwhnyjuw- | wwwhnyw-
2010- dju ppwd | wpdbphg,%| qpnipjun qpnipjui qpnipyuin
2014 payo. nlaypnud; dju | nlwypnid; dju | playpnud; dju

uhohip npwid npwd npwd uhopup
Lunuynpubip
1 Upwgquonnu 38911.2 8560.47 13.12 1123.13 842.35 561.57 2227.6 504190 378142 252095
2 Upwpwwn 23348.2 5136.60 4.65 238.85 179.14 119.43 1276.8 187071 140303 93535
3 Updwyhp 7157.7 1574.69 14.39 226.60 169.95 113.30 570.4 397261 297946 198631
4 Qnuppmuhp  23570.1 5185.42 6.46 334.98 251.23 167.49 1235.6 271106 203329 135553
5 Lnnh 2227.9 490.14 23.58 115.58 86.68 57.79 1275.2 90633 67975 45317
6 Unuuwyp 10612.2 2334.68 12.95 302.34 226.76 151.17 2415.2 125183 93887 62591
7 Chpuy 4094.2 900.73 25.52 229.87 172.40 114.93 333.6 689050 516787 344525
8 Ujniuhp 5156.9 1134.51 15.33 173.92 130.44 86.96 1205.4 144285 108214 72142
9 duwyng Qnp 2576.8 566.89 12.42 70.41 52.81 35.20 793.8 88697 66522 44348
10 Swynyp 2353.7 517.81 21.28 110.19 82.64 55.09 797.4 138186 103640 69093
11 p. Gplhw 1709.4 376.07 21.68 81.53 61.15 40.77 432.4 188558 141419 94279

Cunudtiup 121718.3  26778.02 3007.40 2255.55 1503.70 12563.4 239378 179533 119689



Uwwhnyw- | Uwwhnyw- | Uwwhnyw-
qnudpuiu qnuljuiun qnuljuiu Bwiupur-

Uwwhnyw- | Uwjuehnyfw- | Uwjuchnifu-
qnudpuiu qnudjuiu qnudpuiu
ydwph sunhp| dwph sunhp| ydwph swhp
1 hu-h hwy- | 1 hus-h hwy- | 1 hwe-f huy-
naf plipph | onef plipph | onif plinph
100% wwjw- | 75% www- | 50% wiujui-
2010- hnywgpni- | hnijwqpni- | hnijwqpni-

Uowljwpniy-
up i hwidiu- | Uplippubipp Jimrrsr ytwph sunhp | Yawph sushp | Yawph swihp | pupudni-
Juwnt plip- | hwdwfuwni y I;Z . 100% hwdw- | 75% hwdw- | 50% hwidw- | pjniup,
pp, hwg. . wppuw- hut FZ lL_ Juwnt wpipw-|  fuwuni wp- Juwnu wp- hw
npwiuph uh- i npwiuph punpwuph | ypuunppuuph
ohu wpdtipp, wywhnyw- | wywhnyjw- | wwywhnyw-
2010- dju ppwd rlnph inky qnnipyui qpnipjui qnnipjui

Uwjwhn-

Uwpqlinp

2014 pyo. wndliphg, % - iy nlupnul. | 2011 pp. pjwi nliy- | pjuwn nly- | pyui pluy-
dhghiup l}ﬁll Ilfluul[ I;ﬁhlﬁﬂuu[ l}ﬁll Ilfluul[ uhghiup prut ppuaal | prub ppual | prud, ppuat
Unphquynpubip

1 Upwquonwun 6789.00 1459.64 39.84 581.52 436.14 290.76 1614.4 360207 270155 180104
2 Upwpuwn 40526.84 8713.27 13.58 1183.26 887.45 591.63 5080.0 232926 174694 116463
3 Upuwyhp 38552.52 8288.79 15.74 1304.66 978.49 652.33 5193.0 251234 188425 125617
4 Stmwnpniuhp 152.36 3276 12.51 4.10 3.07 2.05 102.8 39863 29898 19932
5 Lnnh 875.78 188.29 14.15 26.64 19.98 13.32 621.6 42863 32147 21431
6 Ununwyp 2835.10 609.55 25.12 153.12 114.84 76.56 1330.8 115057 86293 57529
7 Chpuly 972.40 209.07 31.58 66.02 49.52 33.01 108.6 607947 455960 303973
8 Ujnmiuhp 788.64 169.56 21.64 36.69 27.52 18.35 397.0 92424 69318 46212
9 duwyng Qnp 1151.34 247.54 28.57 70.72 53.04 35.36 737.0 95959 71969 47979
10 Swynip 5872.52 1262.59 23.47 296.33 22225 148.17 946.2 313179 234885 156590
11 p. Bphwu 2489.06 535.15 19.15 102.48 76.86 51.24 775.6 132131 99098 66066

Cunundtiup 101005.56  21716.20 3825.54 2869.16 1912.77 16907.0 226270 169702 113135



Uwwhnyjw- | Uwwhnyw- | Uwwhnyu-
qruljui qnudjuiu qnudpuiu Swiupur-
ydwph sunpp | Yawph sunhp | YGuph sunhp | puupudni-

Uwywhnyw- | Uwwhnifw- | Uuwwhnyfu-
qnudjuiu qnujuiu qnudjuiu
ydwph sunhp| dwph sunhp| ydwph swihp
1 hu-h hwy- | 1 hue-h hwy- | 1 hue-p huy-
Yy plepph | fnyf pleppp | ynyf plipph
100% wwyw- | 75% wuwjw- | 50% wuyw-
hnywgpni- | hnijwqpni- | hnijwqpni-

Uywlju-pny-

up b hwidiu- | Uplippubipp Utyuihn-

Juwnt plip- | hwdwjuwni Yuigpue 100% hwdw- | 75% hwdw- | 50% hwidw- | pjniup,
pn, hwq. . | wpypun pui-

fdupp
huud-
Juwnu

Juwunu wpppu-|  fuiunu wip- Juwnu wp- hw
ph upshu npwiuph jpunppwiph | yuunppuiuph
wndlpp, wywhnyw- | wywhnyw- | wywhnyuw-

2010- dju ppwd rlnph inky qnnipyui qpnipjui qnnipjui 2010-

Uwpqlinp

2014 pop. wndliphg, % iy —— nlupnuil nlagpnut;, | 2011 popo. pjwiu nliy- | pjuwn nly- | ppui pluy-
uhohiup lllﬁl ’rfnuu[ llqh Ilf]llul[ lllﬁl ’rfntal[ uhohup prnud, npual | prad; ppud” | pnd; npuwd
Cwwnwwuininubp

1 Upwquonwnu 4552.06 3130.00 13.88 434.44 325.83 217.22 1224.4 354822 266116 177411
2 Upwpuwwn 1654.86 1137.88 10.59 120.50 90.38 60.25 132.0 912891 684669 456446
3 Updwhp 1542.26 1060.46 20.26 214.85 161.14 107.42 183.8 1168927 876695 584464
4 Stmwppniuhp 404.54 278.16 13.13 36.52 27.39 18.26 50.4 724655 543492 362328
5 Lnnh 231.90 159.45 19.18 30.58 22.94 15.29 159.4 191866 143899 95933
6 Ununwyp 224.56 154.41 17.36 26.81 20.10 13.40 774 346320 259740 173160
7 Chpuly 38.82 26.69 17.33 4.63 3.47 2.31 14.0 330417 247812 165208
8 Upmuhp 2619.74 1801.33 16.11 290.19 217.65 145.10 219.6 1321470 991102 660735
9 duwyng Qnp 44.32 30.47 17.93 5.46 410 2.73 54.0 101186 75890 50593
10 Swyni 1058.26 727.66 13.07 95.11 71.33 47.55 153.4 619981 464986 309991
11 p. Gphwt 102.34 70.37 16.81 11.83 8.87 591 43.0 275094 206320 137547

Cunudbiup 12473.66  8576.89 1270.92 953.19 635.46 2311.4 549850 412388 274925



Lunflpfwo 2.6

Upwiljur-pnyy- Uwwhnyw- | Uwwhnfw- | Uwwhnyw- | Swiupur- el || My | Fouimi
up b hwdiu- qnudjuiu qnuljuiu qnuilju | pupudni- / ! / ; / !
Uplippubipnh ; qnudpuiu qnujuiu qnudpuiu
Juwniu plip- Pl Uupwhnyw- | ffGwph sunpp | Yéwph sushp | YGuph sunhp | pyniup, It s e s e g
pp, hwyg. | qpudwpp | 100% hwidue- | 75% hwidw- | 50% hudu- hw d ¢ d
wppw- 1 hw-h huy- | 1 hur-p huwy- | 1 hw-h huy-
i i hunlw- | powny wpyu-|  fuwne wip- Juwnu wp- B T I e e
uhohie wip- fuwnt plip- | ppuiph yuunpuiuph | ypunpuiph 2010- | 100% wwyw- | 75% www- | 50% wuyui-
o ph inhy wp-| wwywhnyjw- | wwwhnyw- | wyuhnygw- 2011 pp. | hnjugpne- | hnjugpne- | hnfugpn-
upohup dju n 1'ullf dkphg, % R R R uhohup piwu nliy- | pjuu nly- | pun pluy-
nleyprad, djie | nlagpnud, dji | playprd, dji prud, ppwd | pnud; npuad | pnid, ppuwd
npual npual npuwal ¢ > ¢
fownnn
1 Upwquonmnu 13660.72 2132.71 18.27 389.65 292.23 194.82 1518.8 256549 192412 128274
2 Upwpuwwn 98939.96 15446.51 3.37 520.55 390.41 260.27 4768.0 109175 81881 54588
3 Upuwdhp 100714.98 15723.62 4.43 696.56 522.42 348.28 5812.4 119840 89880 59920
4 Qlnwuppmuhp
5 Lnnh 197.58 30.85 26.64 8.22 6.16 41 64.0 128397 96298 64199
6 Unwnwyp 462.56 7221 18.84 13.61 10.20 6.80 264.0 51535 38651 25768
7 Chpul
8 Umuhp 1075.78 167.95 6.17 10.36 7.77 5.18 185.0 56014 42010 28007
9 dwjng Anp 4571.50 777.16 7.68 59.69 44.76 29.84 869.4 68651 51489 34326
10 Swynip 13477.12 2104.05 10.27 216.09 162.06 108.04 1346.2 160515 120386 80258
11 p. Gplw 4082.86 637.42 12.39 78.98 59.23 39.49 612.0 129046 96784 64523

Cunudbiup 237183.06  37092.47 1993.68 1495.26 996.84 15439.8 129126 809792 539861



Cwybpud 2.7

£ wuwmuimg)fuwpwnwlh wmywhnjwmgpnipyjuu hwdwp yuhwigynn wyymhnjugpujun gmdwph hwyjupyp pun
hwupwytinmpyuwu dwpqbph b whwuiog fuwmpwuwmlyh wipdtiph pungpljuwoénpyuu wumhawuh (50%, 75% b 100%)
Uliwuliwgiuwpuiuwlh wpdbiph hwpyjwplp, dju npud

. mbp
Uupnqlinp 1 qjfup wip- 1 qjfup wp 1 qjfup wip- 1 qjfup wp- 1 qjfup wip-
dlipp, npud m dlipp, npud dlpp, npuwd” cfh 1, 1 luu[
1 Upwquonumnu 410000 17020.7 270000 12201.8 75000 5438.63 80000 187.14 35000 819.6
2 Upwpuwn 410000 7103.7 270000 7874.8 75000 5079.08 80000 174.76 35000 820.5
3 Updunjhp 410000 8461.2 270000 10127.2 75000 5487.00 80000 188.80 35000 763.7
4 Qtnuppmuhp 410000 24026.4 270000 16821.8 75000 5689.88 80000 195.78 35000 1159.4
5 Lnnh 410000 16274.5 270000 11153.4 75000 1922.18 80000 66.14 35000 412.9
6 Unwnuyp 410000 11045.0 270000 8751.2 75000 2534.10 80000 87.19 35000 360.3
7 Chpuly 410000 20747.2 270000 15455.9 75000 4723.43 80000 162.53 35000 893.1
8 Ujniuhp 410000 12123.7 270000 9112.8 75000 5942.93 80000 204.49 35000 1535.4
9 duwyng Qnp 410000 4148.4 270000 4001.7 75000 1429.28 80000 49.18 35000 191.3
10 Swynip 410000 7196.7 270000 5286.9 75000 805.35 80000 27.71 35000 208.0
11 p. Bphwu 410000 540.0 270000 376.4 75000 242.18 80000 8.33 35000 9.2

Cunudtiup 410000 128687.5 270000 101163.9 75000 38369.9 80000 1320.3 35000 7618.4



lungly [Onsniuuly
Tuvnquidwgnlin Jwpwqulin wy] flunqlin Uralinuapni pnsniuubn

Uwipqlipp
1 qjfup wp- 1 qjfup wp- 1 qjfup wp- 1 qjfup wp-
Hipn, npud Lunwiltiup - Lunwltiup T a— Lunwiltiup T Lunwiltiup

1  Upwgquonnu 220000 568.9 250000 49.7 25000 197.23 2100 568.5
2 Upwpumn 220000 821.0 250000 71.8 25000 385.70 2100 597.6
3  Updwyhp 220000 954.1 250000 83.4 25000 395.88 2100 1342.4
4 Qtnuppmuhp 220000 507.5 250000 44.4 25000 257.04 2100 546.0
5 Lnnh 220000 480.7 250000 42.0 25000 214.97 2100 262.5
6 Unwnup 220000 630.3 250000 55.1 25000 293.52 2100 1193.7
7 Chpul 220000 691.2 250000 60.4 25000 237.16 2100 361.7
8 Umuhp 220000 514.8 250000 45.0 25000 246.10 2100 239.0
9 dwyng Qnp 220000 873 250000 7.6 25000 49.76 2100 277.9
10 Swynip 220000 548.7 250000 48.0 25000 350.05 2100 318.2
11 p. Gplwu 220000 167.0 250000 14.6 25000 202.59 2100 29.5

Cunudbkiup 220000 5971.7 250000 522.0 25000 2830.00 2100 57371



Cunflpfus 2.8

Uywhnjwugpulwu yawph hwyjuplutiph wpyymuputipp whwuhwg)fumpwuwlh wpdtiph
wnwpphp dwjuppuljutiph wyywhnjwugpnipjuu nliwpnid
(100%, 75%, 50%)

bl
upqlipp Unyly Uy junpnp y ) .
lwiu awpp, % Ywiu dwpp, %

1 Upwgquonwunt 35 595.73 44679  297.86 35 427.06 32030 21353 1022.79 767.09 511.40
2 Upwpuwn 35 248.63 186.47 124.31 3.5 275.62 20671  137.81  524.25 393.19 262.12
3 Updwyghp 35 296.14 22211 148.07 35 35445 265.84 177.23  650.59 487.94 325.30
4 Qtmuppniuhp 35 84092  630.69  420.46 35 588.76 44157 294.38 1429.69 1072.27 714.84
5 Lnnh 3.5 569.61 42721  284.80 3.5 390.37 29278 19519  959.98 719.98 479.99
6 Unwnuyp 35 386.57  289.93 193.29 3.5 30629 22972 15315  692.87 519.65 346.43
7 Chpuy 35 726.15 544.61  363.08 35 540.96 40572 270.48 1267.11 950.33 633.55
8 Ujmuhp 35 42433 318.25 212.16 3.5 31895 23921 159.47  743.28 557.46 371.64
9 Jduyng Qnp 35 145.19 108.89 72.60 35 140.06  105.04 70.03  285.25 213.94 142.63
10 Swynip 35 251.89 188.91 125.94 3.5 185.04 138.78 9252  436.93 327.69 218.46
11 p. Bplwu 3.5 18.90 14.17 9.45 35 13.17 9.88 6.59 32.07 24.05 16.04

Cununiliup 3.5 4504.06 3378.05 2252.03 3.5 3540.74 2655.55 1770.37 8044.80 6033.60 4022.40



Lunwidliup dwiup
Uwiup binolipun/npubip bpolipufnpulin

diutap leglepuafnpulep
100% 75%

o
%

uly
Uwpqlinp
100% 75% 50%

100% 50%

Uwywhnifwqpw-
Yywiu fGwpp, %
Uwywhnifwqpw-
Ywiu fGwpp,

Uwywhnifwqpuw-
Yywiu ofGwpp, %

1 Upwquonmu 35 19035 14276 9518 3.5 6.55 491 327 35 28.69 2151 1434 22559 @ 169.19  112.79
2 Upwpuwwn 3.5 17777 13333 88.88 3.5 612 459 3.06 3.5 2872 2154 1436 21260 159.45 106.30
3 Updwyhp 35 192.05 144.03 96.02 3.5 6.61 496 330 3.5 2673 2005 1336 22538 169.04 112.69
4 Stwuppmiuhp 3.5 199.15 14936 9957 3.5 685 514 343 3.5 40.58 30.44 20.29 246.58 18493 12329
5 Lnnh 3.5 6728 50.46 3364 3.5 231 174 116 3.5 1445 10.84 723  84.04 63.03 42.02
6 Ununuyp 3.5 88.69 66,52 4435 3.5 3.05 229 153 35 12.61 9.46 631 104.36 78.27 52.18
7 Chpuly 35 16532 12399 8266 3.5 569 427 284 35 3126 2344 15.63 20227 15170 101.13
8 Umuhp 3.5 208.00 156.00 104.00 3.5 716 537 358 3.5 5374 4030 26.87 26890 20167 134.45
9 duwyng Qnp 3.5 50.02 3752 25.01 3.5 172 129 086 3.5 6.70 5.02 335 5844 43.83 29.22
10 Swynip 3.5 28.19 2114 1409 35 097 073 048 3.5 7.28 5.46 3.64 36.44 27.33 18.22
11 p. Gphwt 3.5 8.48 6.36 424 35 029 022 015 3.5 0.32 0.24 0.16 9.09 6.82 454

Cunudbkup 3.5 1342.95 1007.21 671.47 3.5 46.21 34.66 23.10 3.5 266.64 199.98 133.32 1655.80 1241.85 827.90



lungly Lunwdbiup Junqglin
Tonquudwgntin Juwpwqukn unbl

9%
L %

Uwipqlinp

Uwywhnifwqpw-

Uwywhnijwqpuw-
lwiu Yfwpp,

I Upwquwomnu 23  B1 98 65 23 L14 086 057 23 454 340 227 1877 1407 938
2 Upwpunn 23 189 142 94 23 165 124 083 23 887 665 444 2041 2205 1470
3 Uptunjhp 23 219 165 10 2.3 192 144 096 2.3 911 683 455 3297 2473 1648
4 Qlquppmupp 23 117 88 58 23 102 077 051 23 501 443 296 1861 1395 930
5 Lonh 23 11 83 55 23 097 072 048 23 494 371 247 1697 1273 848
6 Unnuyp 23 145 109 72 23 127 095 063 23 675 506 338 2251 1689  11.26
7 Chpuy 23 159 119 79 23 139 104 069 23 545 409 273 274 1706 1137
8  Umnitihp 23 118 89 59 23 104 078 052 23 566 425 283 1854 1390 9.7
9 duyng Anp 23 20 15 10 23 018 013 009 23 114 08 057 333 250 166
10 Suny 23 126 95 63 23 110 083 055 23 805 604 403 2177 1633  10.89
1l p.Gplub 23 38 29 19 23 034 025 017 23 466 349 233 884 663 442

Cunudbup 2.3 137.3 103.0 68.7 2.3 12.01 9.00 6.00 2.3 65.09 48.82 32.55 214.44 160.83 107.22
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Uwipgbipp

Upwgquonwunu
Upwpumn
Updunhp
Qtmwppniuhp
Lnnh
Ununuyp
Chpuy
Uniuhp
Juyng Qnp
Sunip

p. Gplwu
Cunudbtup

Uplpuwnn pnsmuutip
100%

Uwyywhnjwuqgpulju Jawpp, %

7.0
7.0
7.0
7.0
7.0
7.0
7.0
7.0
7.0
7.0
7.0
7.0

(dnynuutipn

39.79
41.83
93.97
38.22
18.38
83.56
25.32
16.73
19.46
2227
2.06
401.59

29.85
31.37
70.48
28.66
13.78
62.67
18.99
12.55
14.59
16.70
1.55
301.20

19.90
20.92
46.98
19.11
9.19
4178
12.66
8.37
9.73
11.14
1.03
200.80



Lunflyfwo 2.9
Cunundiup hwupwy tnmpymumd wwywhnjugpmpju yawph smthp pipph b jrunwuhutph wpdtiph
100%, 75% L 50% wmwyuhnjwgpnipjun nwypnid

Uwywhnjwugpulju Jaupp, djn npud
Fniuwpnidnipjniu Uuwumwwhnipymu Fnipununbiunpymu
Uwipqlinp
100% 75% 50% 100% 75% 50% 100% 75% 50%

1 Upwquonunu 4140.70 3105.52 2070.35 1306.94 980.20 653.47 5447.63 4085.72 2723.82
2 Upwpwwn 4271.47 3203.60 2135.73 808.09 606.06 404.04 5079.55 3809.67 2539.78
3 Updwyhp 4642.12 3481.59 2321.06 1002.91 752.18 501.45 5645.03 4233.77 2822.52
4 Qbnuppmuhp 4476.17 3357.13 2238.09 1733.09 1299.82 866.54 6209.26 4656.94 3104.63
5 Lnnh 1830.18 1372.64 915.09 1079.36 809.52 539.68 2909.55 2182.16 1454.77
6 Unumuyp 1137.55 853.16 568.77 903.30 677.48 451.65 2040.85 1530.64 1020.42
7 Chpul 3011.91 2258.93 1505.96 1517.44 1138.08 758.72 4529.35 3397.01 2264.68
8 Ujmuhp 2138.30 1603.73 1069.15 1047.44 785.58 523.72 3185.74 2389.31 1592.87
9 dwyng Anp 412.10 309.07 206.05 366.48 274.86 183.24 778.57 583.93 389.29
10 Swyny 1663.05 1247.29 831.53 517.41 388.06 258.70 2180.46 1635.35 1090.23
11 p. Gplwu 356.36 267.27 178.18 52.06 39.05 26.03 408.42 306.32 204.21

Cunudliup 28079.92 21059.94  14039.96 10316.64 7737.48 5158.32 38396.55  28797.41 19198.28
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Lhypugnyuulju fudph nbljugfwp’
UUUYGL UdESPUSUL

ptuplavuq iy prlppnp, ypndliunp
Lhipwgnypulpwiu judph wiunwlikp'
£/U23U oMuE83UL

ptuplanug upnipaguie pnlppnp

urutdv 12U Nhv8

pplivwq pnipyu plijuwont, nnglivp
urUeu U/ rtu3Uy
nupliuwgpnipyui pliljuwon:

+3NhUStvScululv (rhUYELE TNULNY UGL R8T
CAUrtyd/+h verHUT L N PVEAL LUSUUSU LR
CULPUNGSNRISNNUOART

todpwghp' UVwpeliuhly Upuaflipnyud
Stiuthuwluit fudpughp

b abwynpnn’ Guwpp lusbqui

Eswnnpnn b uppuqgnnn’ Aniquiiuwe Dappnuyui

Quuthu' 70x108"16:
7,5 . dwdny:
Swywpwuwy' 100:

LMSL «SLSEUURES» hpuwwnwpwlsnipimu
Bphwu, Luypwunwuu 128
010 59 34 37



