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Countries with Birthright Citizenship 2024 - https://worldpopulationreview.com/country-rankings/countries-with-birthright-citi-
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/’ Cuwn ubpppnuiwyh Spwgpbiph’ pwnwpwghnieynit wnwwplnn npny kipypubipu
nL npwig ubipppnuiwiht uwhdwuwswihbpp'

Uk,

duwt bjuwquqnyll uwhdwhwsurhlr ni pnyps

Udhpunpynipynits yud ubpppnid Utyupd qnyph dlinpplipnid jund
phuwbuwluli gnpshpubipnid gubup hhdunid

Punyp
4 p. qnpdnn dpwgpbp

Putuiht wjwun/wb-
1. Lnprpwtiuy $1.5du il wupmwnndu
2. | Lwnu $1.5 0ju Mutndudnn

pwnwpwghnientu
Phqubu® wyluwwnw-

3 Uwdnw $1.24du ntbintinh UnGndduwp
4 Uwjpw $ 750,000 uhpwinynipintu

hhduwywu uwhuwih
5 Fnpphw $ 500,000 ubpnprud $ 250,000 wlpwnd gnyp
6. | Ubup Lhreu U Luhu $ 150,000 udhpwwnyntpeintu $ 200,000 wlpwnd gnyp
7 Gahwwnu $ 250,000 ughpwinyntpintu $ 500,000 wlownd gnyp
8 Ywdpnow $ 250,000 ughpwinynippintu $1.54u phqubu

{ynwuhuwihu nhqubu' wyfuwwnwnb-
9 Uuilynntihw $ 200,000 ughpwwnyntpeintu $ 400,000 ntinh unnBuuwdn
10. | 9pbuwnw $150,000 ughpwnyntipeintu $ 200,000 wipwnd gnyp
1. | dwuwwnwnt $130,000 uyhpwnyntpeintu $ 175,000 wlpwnd gnyp
Uunhgniw W
12. Pupprinw $ 100,000 udhpwwnyntpeintu $ 200,000 wlpwnd gnyp
13. | Ubup Ljnwuphw $ 100,000 udhpwwnynippintu $ 300,000 wlywnd gnyp
14. | "tndhuhlw $ 100,000 ughpwinyntpeintu $ 200,000 wlownd gnyp
Uhtsh 2024 pwlwtp sEnupyjwé jud juubgwué épugpbp

15. | Yphwpnu €2dpu wwpuwwnndubp €2 du wlpwnd gnyp
16. | Pnynuphw €1 Jdu wwpuwwnndubp
17. | Unuwnbubgpn € 350,000 | wlywnd gnijp
18. | Uninnyw €100,000 uyhpwinynipeintu
19. | Yndnpnu € 40,000 uyhpwinynipintu

pnwdp, dinw nbwpnud® udhpwwnynieiniup,
pwulywiht wwunp Yud wybwnwywu wwnp-
wmwwnndubiph dGnppbpnudp, by wy nbw-
pnud’ ywhwugynid Gu hpwlywu phqubunid
ubipnpnudubp’ woluwwnwwnbnbph  unting-
dwdp: Lowtwlwihnpbt wwwnwuynd Gu
uwl  ubpnpnudwiht uwhdwuwswihtnp.
uuwd 100,000-hg (Uuwhgnuw W Puwp-
pninw, Ubtue Ljnwpw, ndhuhlw) pun-
hnwy vhusl 1.5-2 dju UWU'L nnjwp (Enpnw-
uwu, Lwnu, Ywdpnow, Yhwnnu):
Cwdwdwju EAVA-h 2021 pwlwup ni-
unifuwuppnjwt’ 2011-2019 pe.-h pupwg-
pnud wnujwqu 132,000 dwpn (ubpwnju
punwupph  wunwdubpp) ubpnpnwwihu
utubdwubiph 2powuwynd  pwywpwpywsd

42180 hwjmwnhdnidh dhongny U pwnw-
pwghniejniu ywd Yugnigjwu hpwyntup
E uwnwgb] npw hwdwp hwnlwgubiny,
punhwunip wndwdp, wybih pwu 21.8 dh-
lhwpn. Gypn: Cun npnud, 7.4 dhihwpnp qb-
ubipwgyb £ pwnwpwghnigniu’ ubpnpnud-
utiph dphongny (CBI) dpwagpbpnid, huly 18.8
dhihwpn Gdpnt’ Jugniejwt - hpwyniup’
ubpnpnufubiph dhongny  ufubdwyny (wnbiu
wryntuwly 3):

f[atl BU wunwd Gpypubiph gpbpt Yeup
ubipgpwyyws £ RBI dpwagnptipnud, ubpnpnid-
ubpu nu hnyppulunidubpp . YEunpnuw-
gwd Gu dhwju dh pwup Gpypnd: Mnpuinnt-
qwihwjphu, huwywuhwjht, <niiwuwnwuhu
L Lwwdhwhu § pwdhu pubund pninp

'* Balakrishnan P., 13 Countries Giving Citizenship By Investment in 2024, Best Citizenships / https://best-citizenships.
com/2021/03/26/how-many-citizenship-by-investment-programs-are-there/
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Cwpnwphdnuiubph putwlp

Cwhwnntbph php Cubpwngwg pbowihgh winudubpp)

Lbpnpnuiubpp Swuip (G Bipn)

hwunwwnywsd hwjnmwnphdnidubipp bW Yw-
wnwpywd ubpnpnudutiph dnin 75%-p: Hh-
wwpyynn dwdwuwlwhwwnwsénd, RBI
opwagnpbph 2unphpy, wyth pwu 100 000
wuhww &tinp k£ ptipt GU-nw ugnigjwu
yhqw, husp GU-h hwdwp wwwhngbp &
wybh pwu 13 dhjhwpn BYpn punhwunip
GUwdnun, nphg 2nipg 5 dhthwpn Gypn
unwgb] £ Mnpunniquihwu, 2,7 dhjhwpn
typn' buwwuhwu, huy dnn 1,9 dhjhwpn
typn' <ntuwunwup (nbu gdwwwnytip 1):

CBI Sdpwapbph nbwpnid jnipwpwggnip
hwjinwnhdniudhg gnugwd ubipnpnwdubipp
owwn wybih wnwwynphs Gu unyuhuy dpw-
qntiph thnppuwiehy |hubint wwpwgwintd,
hugp wuwydwuwynpdws £ wytih fungnp
ubpnpnudwiht wwhwueubipny: RBI dpwg-
pbph Uté dwup wwhwugnwd £ 200 000-hg
dphuslk 500 000 Gypnjh ubpnpnud, Jhus-

ntn Uwjewh b Yphwpnup CBI dpwapbiph
wwhwugubipp Ywqgut| U hwdwwwwnwu-

U -nud CBI/RBI ujubdwubph Yppwnnuip 2011-2019 pp."

380 38 369 42180
BTe9 123 374 132 143
7497 13 877 21374

fuwuwpwnp' 1 dphjpnu Gdpn L 2,5 dhpnu
Gypn: Upwju CBI dpwapbipp vhusk 2019
rYwlwup utipgpwyty U wybih pwu 7 dh-
(hwpn GYpnih ubpnpnd’ 10 000 unp pw-
nwpwghubiph gpwugdwdp (nbu gdwwjwn-
ytp 2):

GU CBI/RBI ufubdwubph nhdnpnubipp
hhduwywund Mnwwuwnwuh, 2huwunw-
uh, fenipphwih, Ubpdwynp Upubiph U
YGunpnuwywu Uuhwih Gpypubiph Jbédw-
hwpniunubipu Gu:

Fungnp  ubipnpnudutipph nhdwg pwnw-
pwghnieintu Jwd ntghnbuwnnieinit (res-
idence and citizenship by investment (CBI/
RBI)) unphnn Yunnigwwpgbipp ptile wu-
hwwnubpht pny| GU nwihu wnbnulwu ubp-
npnuwdubipp vhongny Ywd hwuwnwwnwagpn-
qwé ybwph nhdwg dhwugwdwju ophuw-
Jwu twuwwwphny unmwlw] pwnwpw-
ghnipjntt Ywd  puwynipgjwtu  hpwyniup,
uwluwju, Sunbuwlwu hwdwgnpdwlygnt-

_ =
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EN-
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\ RBI épwqpbtipny ubipppnudubiph Swywjubkip pun punniunn U Gpyputiph®

'* EPRS, Avenues for EU action on citizenship and residence by investment schemes: European added value assessment (Authored
by Meenakshi Fernandes, Cecilia Navarra and David de Groot with Maria Garcia Mufioz), European Parliamentary Research
Service, PE 694.217 -October 2021, p. 13, https://www.europarl.europa.eu/RegData/etudes/STUD/2021/694217/EPRS _

STU(2021)694217_EN.pdf
" LUnyu wnpynipp:
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\ CBI épwqpbipny ubipnpnufubph Swywjubpt pun punniunn U Gpyputiph'®

pjwu L qupgugdwu Yuwqdwybpwniejwu
(S<RY4) quwhwwndwdp, npwup Ywpnn Gu
Uwl swpwowhnufubiph wnhp nwnuw|' pu-
atintiin  wywnhgubpu odponpnid pwpgubint
L punhwunip  hwoybnynnulwuntejwu
S<RY/G20 swithnpnohsubipp (CRS) 2pow-
ugtiint  huwpwynpnieinit:  Uwutwynpw-
wbu' CBI/RBI ufubdwubiph dhongny atinp
pbpdwd unyuwywuwgdw pwpwinbipp b wy)
thwuwnwpnpebp Ywpnn Bu swpwowhyb’
wuhwwh hwplwiht  ntghnbuwnie)nup
fubinwpjniptiiny, GYwdnunubpp Jdp dwup
pwpgubnt L winwhuny' GYwdwnwhu hwp-
Ybphg funwiwhbne hwdwp':

S<2Y-U hpwwwpwynud £ funonp ubip-
npnifubinh nhdwg pwnwpwghnieniu Yud
nbighntuwnnipeniu (residence and citizenship
by investment (CBI/RBI)) ounphnn fuunpw-
hwpnyg tpypubinph guwuyp’ pwpdp nhulw-
jhu nhwwpytiny wju ujubdwubpp, npnup
eny| GU wwihu oquyb| oponpwiht Shuwu-
uwlwu wynpgubph ypw wudtwywu GlHw-
dpinwhwplh gwsnp npnypwswihhg' dhw-
dwdwuwy $hghlwywu wusdhg swwhwu-

otiiny qqwiph dwdwuwly wugywgub] pw-
nwpwghniejntt - Jwd  ntghnbuwnnieiniu
ounphnn Juypnid: Cuwn wyu swihwuhpubpp'
S<RY-U npwbu nhulwihtu £ quwhwwnb)
Uunphgniw b Pwppninwjnd, Pwhwdjwu
Ynghubipnud, Pwhpbjunwd, Pwppwnnuntd,
Yhwpnuntd, ndhuhlw)jnud, SpEuwnwgnid,
Uwiewnud, Ukup Lheu U Luhund, Unipp
Lnhwjnwd, Ubpbutpnd, (Gtippu b Ywj-
Ynu Yngphubpnud, Upwpwlywu Uhwgjuw|
Edhpnipyniuutipnud b Ywuwwnwninid wnw-
ownlynn CBI/RBI ufutdwutipp'®:
Ujnnthwuntipnd, wulwiu  wnbplunyp
gpwysnipintupg, «nuyt wuduwgnbiph» ubip-
npnudwiht dpwgpbpp wwpnitiwynd  Gu
npnawlh nhuytp b dwpunwhpwybpubp hus-
wbu ubpnpnnubph, wjuwbu £ wnwowpy
wwwhnynn Gpypubpp hwdwp: Ldwuopp-
uwy dpwagpbph wnwolwihtu Yywwugp Yn-
nniyghnu nhulybpu Gu: Uuwbu' BU bp-
Ypputipnw ubpnpnwwihu ufubdwubph W
npwg pupwgwlwngtinh danwnhunwnly-
dwtu wpryniupnud  pwgwhwjndb) k, np,
ophuwy, Yhwpnuntd L Mnpunniquihwntd

'® EPRS, Avenues for EU action on citizenship and residence by investment schemes: European added value assessment (Authored
by Meenakshi Fernandes, Cecilia Navarra and David de Groot with Maria Garcia Mufioz), European Parliamentary Research
Service, PE 694.217 -October 2021, p. 16, https://www.europarl.europa.eu/RegData/etudes/STUD/2021/694217/EPRS _

STU(2021)694217_EN.pdf

"7 dwfuywu U.U., Upfuwphh wfupwhnswl <hwpluyht npwiunutpps // «Udpbpns nbnblwaghp Ne 4(17) - 2022, £ 113-120,
DOI: 10.52174/2579-2989_2022.4-113, https://asue.am/upload/files/amberd/2022-year-4/14.pdf

'® OECD, Residence/Citizenship by investment schemes / https://www.oecd.org/tax/automatic-exchange/crs-implementa-
tion-and-assistance/residence-citizenship-by-investment/ (Accessed: 25.02.2024).
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' EUROPEAN GETAWAY: INSIDE THE MURKY WORLD OF GOLDEN VISAS, Transparency International and Global Witness 2018
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Anna NAXJIAH
Cmapwuli uccnedosamens uccnedosamesbckozo yeHmpa «Ambepo», Al3Y.
KaHOUOam 2KOHOMUYECKUX HayK, doyeHm
A Bbl 3HAETE, 4TO...?
FPAMJAHCTBO YEPE3 MHBECTULLUN: JIOBYLLKA WIN UCKITFOYUTE/IbHAA
BO3MOMHOCTb?

B kampoit cTpaHe eiicTBYIOT CBOM 3aKOHbI U NMOAXOAbI K FPaMiaHCTBY, KOTOPbIE CYLLECTBEHHO OT-
nuYatoTCa Apyr ot pyra.

Hapsagy c rnobanbHbiMu cobbITUAMY, faxe nacnopTa U rpamfaHCTBO YacTo NpespaLLatoTca B busHec
1 obbeKkToM AnA Topros. bnarogapsa KpynHbIM UHBECTULMAM, NOKEPTBOBAHWAM WK MOKYMKe [OPOroii
HEIBMMMMOCTU YaCTHbIMW MLLAMU, CEFOAHA MOKHO MONYYNUTb FPaMAaHCTBO UK, COrNacHo OpeH0BoMy
Ha3BaHMIO, «30M10TOI NacnopT» BO MHOrUX cTpaHax EBponbl unu JlatuHckoit Amepukm, nonbsyach Lwun-
POKMM crnekTpom npusunernii U nonHomoumii. OfHaKo NPUBNEKATENbHOCTb TaKUX MHBECTULMOHHbIX
CXeM TaKMe HeceT B cebe cepbe3Hble PUCKU: CTPaHbl CTAHOBATCA 0ObeKTaMi KOPPYMLMOHHbIX PUCKOB
1 OTMbIBaHNA [eHer.

KnroueBble cnosa: epamachmBo, 8UO Ha sKumesibCmso, uHsecmuyuu, 30/ilomsbslie nacnopma

Anna PAKHLYAN
Senior Researcher at «Amberd» Research Center,
PhD in Economics, Associate Professor, ASUE
DO YOU KNOW THAT...? .
CITIZENSHIP BY INVESTMENT: TRAP OR EXCEPTIONAL OPPORTUNITY?

Each country has its own laws and approaches to citizenship that differ significantly from each other.

Along with global developments, even passports and citizenship are often turned into business and
a bargaining object. Through large investments, donations or the purchase of expensive real estate by
private individuals, it is possible today to acquire citizenship or, as it is called more branded, a "golden
passport” in many European or Latin American countries, enjoying a wide range of privileges and pow-
ers. However, the attractiveness of such investment schemes also carries serious risks, with countries
becoming targets for corruption risks and money laundering.

Keywords: citizenship, residency, investments, golden passports





