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wnh Ubpwnwywuniyeniup: huy  Ybpwpb-
pnud £ dbdwowfu wnlunpht, wwyw wpwnw-
phu pwpbuwwuwn gnpdnuubiph wqgnbignt-
pjwlp 2wpniuwywpwn wénn wju onpwu
hus-np wwhh, h Y&ipgn, Ypwundh hwughig-
ubiny bwl wnbwnpph wéph fwlwu nwunwn-
dwup: Uwphihg h ytip ufuwmnygnn dadwdwfu
nt dwupwdwflu wnbwnph dknph wunhtw-
uwywu Ypdwwnndu wpnbu huy yywjnd
wpwwphu gnpdnuubiph wgnbignipjwu pni-
(wgdwt Jdwuhtu, husp Gupwnpnud £ twbl
wnlunph' hp ubipphtu huwpwynpnugniuub-
nh 2ntpe Yuynituwuwint huwpwynnpnieniu:
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Hapune NETPOCAH
Acnupanm, AI'2Y
MyNnbC 9KOHOMUKN

roNI0BOJIOMKA 3KOHOMUYECKOIO POCTA: MO CJIEJ,AM TOPITOBOIO CEKTOPA

DKOHOMMYeCKMe CObbITUA B APMEHUM HACTONBKO PE3KME W, OYEHb YacTO, KPaTKOBPEMEHHbIE, YTO
LaMe B KPaTKOCPOYHOI NepcrnekTMBe MOXHO OOHapyKUTb CYLLECTBEHHbIE CABUIM B 3TOI KonebntoLelica
LLeNoYKe SKOHOMMYECKOro pocTa.

Ecnu cTatbn B npedbiaylumx 2 Bbinyckax 6bian NOCBALLEHbI PACKPbITUIO TEMHBIX YI0B MPOMbILL-
NIEHHOCTU W YCAYT, TO Ha 3TOT pa3 oYepefb TOProBan. DTOT CEKTOP, KOTOPbI CBA3aH co cdhepoil ycnyr,
Mpofo/MKaeT JEMOHCTPUPOBaTb BeCcbMa MHoroobeLlarolmii poct. OfHaKo Ha MOBECTKe OHA OCTaeTcA
ClefytoLLMii BOMPOC. A0 KaKux Mop Mbl MOMEM HafEATbCA Ha TaKkoi pocT...

MbI paccmoTpum 3Ty 1 NoAJ06HYHO LLENOYKY BOMPOCOB B CTaTbe, MbITaACh NpUAaTh ONpefeneHHOCTb
3TOMY Y31y HeomnpeAeneHHOCTN pocTa.

KnioueBble cnoBa: 3KOHOMUYECKUL pocm, mopaosbili paspsi8, 0nmosas Mop208/iA, KOHKYpeHmMocno-
cobHocmeb, HeonpedeneHHocMb, 08olicmseHHOCMb pocma

Narine PETROSYAN

PhD student, ASUE
PULSE OF ECONOMY

PUZZLE OF ECONOMIC GROWTH: IN THE TRAILS OF TRADE SECTOR

Armenia's economic developments are so sharp and, very often, sudden that even in the short term
significant shifts can be found in this fluctuating chain of economic growth.

While the papers in the previous 2 issues were devoted to revealing the dark corners of industry and
services, this time it is the turn of the trade. This sector, which is related to the service sector, continues
to register quite promising growth. However, the following question remains on the agenda: how long
can we expect this trend to continue?

In this paper we will look at this and similar questions, trying to bring clarity to this node of growth
uncertainty.

Keywords: economic growth, trade gap, wholesale, competitiveness, uncertainty,
duality of growth
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