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Dear friends,
AMBERD Research Center of Armenian State
University of Economics publishes report on the
activities of its 5th year. The report presents the
results of the Center for 2017 - achievements,
carried out researches, publications, directions of
international cooperation.
In 2017, the attention was on the issues of financial
sector, inflation, export, agriculture, the

Armen Grigoryan
The Director of AMBERD Research Center of
Armenian State University of Economics

competitiveness of national production in the
international market, education issues, as well as
the activities of Armenian and foreign think tanks.
The center also had an active participation in
research and development activities within the
framework of Armenian State University of
Economics activity improvement program.
2017 was a remarkable year for AMBERD. We had
signed a memorandum of cooperation with the
Standing Committee on Economic Affairs of
Parliament of the Republic of Armenia, becoming
the official Partner and Scientific Advisor of the
Commission. It is an unprecedented event in terms
of institutional cooperation between policy-makers
and think tanks in Armenia. In 2017 two new
agreements were signed with foreign research
institutions. Another significant achievement of the
Center was a position in the rank of Top Think
Tanks of Central Asia in the world-renowned 2017
Global Go to Think Tank Report by the University
of Pennsylvania’s Think Tanks and Civil Societies
Program, by which the Center found its place in the
global family of leading think tanks.
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ABOUT
AMBERD Research Center is the official scientific advisor-partner of the Standing
Committee on Economic Affairs of Parliament of the Republic of Armenia

The AMBERD Research Center of Armenian State University of Economics was established
in 2013. AMBERD is one of the leading think tanks of Armenia conducting researches,
analysis and scientific developments.
Our mission is to contribute to the solution of public policy and economic issues and to
respond the multilevel challenges faced by the Armenian society and the State through the
generation and development of innovative ideas, researches, analysis, implementation of
educational programs, and preparation of policy recommendations for decision-makers.
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RESEARCH PROGRAMS
AMBERD is specialized in the research fields of economics, public policy, national
security, educational process and technologies.

PUBLIC POLICY AND SECURITY RESEARCH

In the research field of public policy and security AMBERD
is specialized in conducting research in the field of food
security, safe exploitation of mineral resources and financial
security, as well as carrying out research of processing the
formats for the expansion of participation of think tanks in
public policy.

ECONOMIC RESEARCH

In the field of Economic research AMBERD is specialized
in the area of implementation of macroeconomic analysis
and forecasting, complex research of sectors and branches
of the economy, elaboration of development programs of
the branches of the economy, implementation of research
studies on state government and local self-government
systems, social sphere, households, financial markets and
marketing research of product markets.

RESEARCH OF EDUCATIONAL PROCESS AND TECHNOLOGIES

Currently in the research field of educational process and
technologies AMBERD is specialized in monitoring of
educational and labor markets, benchmarking of professional
education programs, educational process and teaching
technologies of foreign educational institutions, student
surveys, analysis of satisfaction of students with educational
process and infrastructure provided.
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AMBERD IS
AMONG THE
BEST THINK
TANKS IN
CENTRAL ASIA
In the Global Go to Think Tank Index Report of University of
Pennsylvania’s Think Tanks and Civil Societies Program
AMBERD Research Center of Armenian State University of
Economics ranks 65th among the best thinks tanks in Central
Asia in 2017.
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Center's activity

PROGRAMS AND PROJECTS
State and
development of
Armenian financial
markets

State and development of Armenian financial markets research
themes has been launched in 2016. It aims to analyze
developments in Armenian and international financial markets, as
well as developments of Armenian financial institutions.
In 2017 the project has conducted monthly monitoring of
Armenian and international financial markets and has published
analytical reports on a quarterly basis.
- Developments of world financial markets;
- The Central Bank of Armenia monetary policy and foreign
exchange markets;
- Armenian security markets and interbank lending markets.
In May 2017 monitoring of indicators of Armenian banking
system, insurance companies, investment companies and
investment funds was implemented and the results were published
in the analytical reports:
- Developments in Armenian insurance companies;
- Developments in Armenian investment companies;
- Developments in Armenian investment funds;
- Developments in Armenian banking system.
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Cooperation with
the Standing
Committee on
Economic Affairs
of Parliament of the
Republic of
Armenia

In 2017 within the framework of cooperation with the

ՀՀon
ֆինանսական
շուկաների
Standing Committee
Economic Affairs
of National
վիճակը և զարգացումները

Assembly (Parliament) AMBERD provided expertise of
the following draft laws, projects, and submitted a package
of relevant proposals:
Annual Activity Program of National Statistical Service of
the Republic of Armenia for 2018;
2017 Annual Activity Report and Annual Activity
Program for 2018 of the State Commission for the
Protection of Economic Competition of the Republic of
Armenia;
Draft “On Making Amendments to the Republic of
Armenia Law “On Foreign investments””;
Draft “On Making Amendments to the Republic of
Armenia Law “On Free economic zones””;
Draft “On Making Amendments to the Republic of
Armenia Law “On Energy”;
Draft “On Making Amendments to the Republic of
Armenia Law “On Licensing”;
Draft “On Making Amendments to the Republic of
Armenia Law “On State Duties”;
Draft “On Making Amendments to the Republic of
Armenia Tax Code;
The Republic of Armenia Draft Law "On the State Budget
of the Republic of Armenia for 2018”;
Research by the Ministry of Economic Development and
Investments on the Republic of Armenia comparative
advantage and foreign direct investment competitiveness;
The proposal of the State Commission for the Protection
of Economic Competition of the Republic of Armenia on
amendments to parallel importation;
The model law of the Commonwealth of Independent
States on Cooperation between public institutions and
business;
Agreement on the Customs Code of the Eurasian
Economic Union.

10

Annual report 2017

Education
programs and
technologies
research and
development

The project was launched in 2016 and aims to develop mechanisms
for ensuring and improving the quality of the educational process, as
well as to meet information needs of Armenian State University of
Economics.
Initiated the previous year, the international best practice
benchmarking of six undergraduate professional education programs
have been summed up in 2017. The results of benchmarking were
supplied to the professional education programs processing chairs and
Armenian State University of Economics Quality Assurance Division
to complete justification of benchmarking of university’s education
programs packages.
In 2017 within the framework of Armenian State University of
Economics activity improvement program in cooperation with
University subdivisions AMBERD has implemented seven surveys,
involving around 3000 respondents.

Rating of the Armenian State University of Economics academic staff based on surveys of
2500 students, as well as evaluation of scientific and methodological activities of academic
staff in last 5 year.
The Armenian State University of Economics bachelor and master students surveys (around
230 master and 200 1-4th year bachelor students) to identify main factors of professional
orientation and the level of students' satisfaction with their studies.
Surveys of Armenian State University of Economics bachelor and master students focus
groups (around 96 students) to identify the level of students' satisfaction with University
information flows and resources (educational infrastructure).
Surveys of focus groups composed of the heads of administrative divisions and chairs, as
well as administrative and academic staff members (17 heads of chairs and administrative
divisions, 23 administrative staff members and 40 lecturers) to identify the level of
University staff satisfaction with information flows and resources (educational
infrastructure).
The Center provided questionnaires on pupils’ professional orientation to Armenian State
University of Economics Lifelong Education and Career Division, after which AMBERD
processed and analyzed the results of surveys of around 180 respondents of 5 schools.
Summary reports of surveys were provided to stakeholders.

11

Annual report 2017

Higher education reforms
strategy and long-term
development program of the
Republic of Armenia

In December 2017,
AMBERD won the
competition (tender) of
Public Procurement and
signed agreement with the
National Institute of
Education on processing a
document of “Higher
education reforms strategy
and long term development
program of the Republic of
Armenia”.
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COOPERATION
AMBERD Research Center is the scientific advisor-partner of the
Standing Committee on Economic Affairs of Parliament of the
Republic of Armenia

In July 2017, AMBERD Research Center and the Standing Committee on Economic Affairs
of Parliament of the Republic of Armenia signed a cooperation memorandum. An agreement
was reached that AMBERD Research Center becomes a scientific adviser-partner of the
Standing Committee on Economic Affairs of Parliament of the Republic of Armenia. The
parties sought to use the role of the Standing Committee on Economic Affairs of Parliament
of the Republic of Armenia in economic policy development and establish a dialogue between
economic community, civil society representatives and economic policy makers.
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Memorandum of Cooperation with Central Asia Institute of Shaanxi
Normal University

In January 2017, a cooperation agreement was signed with Central Asia Institute of
Shaanxi Normal University, one of the leading Chinese think tanks. The initiative
aims to establish cooperation in the area of science and research development. The
centers plans to cooperate in a number of areas of development, among which
implementation of joint research projects in the field of mutual interest, exchange of
researchers, as well as holding joint conferences and forums are of a particular
importance. These efforts enabled our two researchers to take part in workshops and
present the results of the research on prospects for deepening Armenian-Chinese trade
and economic relations within the framework of “One way, one road” trending
project.
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Cooperation with Swiss UMEF University

In November 2017, AMBERD Research Center and UMEF University,
implementing a Double Degree Master Program in Business Management (MBA)
with Armenian State University of Economics, signed a cooperation agreement.
AMBERD Research Center and the Swiss UMEF University have initiated
cooperation in the field of scientific and research potential development: carrying
out joint research projects, exchange of researchers, joint publication of research
outcomes, holding joint international workshops and conferences. Joint activity is
scheduled to start in January 2018.
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PUBLICATIONS
Analysis of the international
experience of the central
counterparty system and the
possibilities of its implementation in
the Republic of Armenia

Research on the possibilities of introduction of the central
counterparty system in Armenia was implemented by the order
of NASDAQ OMX Armenia. The research studies security
market transactions system and central counterparty system in
Turkey, Lithuania, Latvia, Estonia, Poland, Sweden, Germany,
Russia, Kazakhstan and the USA. The research also covers the
possibility and the advisability of introducing the central
counterparty system in Armenia.

Analysis of investment efficiency of
the Republic of Armenia pension
funds and the main factors
influencing profitability

The research analyses of the investment activity of pension
funds operating in Armenia, the costs and risks associated with
them and assesses their investment effectiveness. The key part
of the study is also a system analysis of factors influencing
investment activity and profitability. Because of the ongoing
factor analysis, the main factors influencing the risk and
profitability of the funds were identified and their qualitative
and quantitative assessment was given.
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Labor Market Trends in Armenia

Summary

results

of job announcements’ monitoring

of the

Republic of Armenia private sector, which enables to present the
density of specialties and specializations of marketing and sales,
management, finance, accounting and tax sector, general and
professional qualities and skills requirements of those specialists
submitted by the employers and description of employees’ working
functions are presented in the research work.

Role of Think Tanks in Modern Political
Processes

In the political processes of the last decade role of a new public
policy subject is increasing permanently. These new public
policy establishments are called think tanks. Participation issues
of those centers in modern political processes are discussed in
this work, in particular, the entity of think tanks, formation and
development conditions, the role in system of modern political
players, and, in this context, the specifications and development
prospects of think tank industry in Armenia.
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ANALYTICS
From September of 2017, the
process of publishing short
analytical reports was launched
with the aim of emphasizing
AMBERD's expertise capacity,
expertise development.
The researchers and experts of
AMBERD Research Center
published 15 analytical reports
on main issues of Armenian
economic and social life during
2017.
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AMBERD IN NUMBERS
Publications

Cooperation

Participation in
events

4

Comprehensive
research reports

2

Monographs

39
Scientific articles
(15 of which abroad)

3

Cooperation agreements
(2 of which with foreign
institutions)

Analytical statistical
reports

Media appearances

13

Analytical reports

(5 of which abroad)

5

(2 of which abroad)

3

Media reports about

Erasmus+ exchange

AMBERD

program

4

7

Parliamentary hearings

Expertise of

2

Comprehensive

30

Conferences

Workshops

Interviews, comments

31

24

studies carried out by ministries

1
1
7

International model law project

International agreement

Budget

90%

Financed by Armenian State
University of Economics

7%
3%

Public sector

Private sector

Legislative initiatives
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CONTACT US
Our address
N3 building, 128 Nalbandyan str., 0025 Yerevan
Tel: (+37410) 593-479
E-mail: info@amberd.am
AMBERD online
www.amberd.am
https://www.facebook.com/asue.amberd/
https://www.linkedin.com/company/3877336/

