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Uwpnnt unnb)Gipp mGnbtuwghnmpjul mtunipjwb dto: Uwpnp b mGumbtumpyniGn:
UbtthwlywGnipniGp npytiv mGntuwul juntgnphw: Uithwlwlnipjwb hpwyniGph
wmlntvwghnwlwl nbunipjnilp, utithwjwlnipjwl hpwynilGph thniGonp:

. Ubthwjwlnmpjul vytghbhyughwi: Lnnigh phnpbdp:

Muwhwlownpyh mlmbuwyul ontlpn: MwhwGownyh Ynpp L wwhwbownyh qhG
hwuljugmpjnilp: MwhwGownpyh ny qGwjhG gnponGGLpp:

Unwownpyh mbnbtuwlwb optilpp: Unwownyh Ynpp b wnwownpyh ghlG hwujwgnipjniln:
Unwouwnyh thnthnjunipjul ypw wqnnn gnponGGtpn:

MuwhwGounyh L wnwownyh mGntuwlwb optilipp: <wjwuwnpwlnnipjub qhG:
Muwhwowpyh wnwdquluwlnipnilp pun qlh L pun Gwdwmh:

Unwowpyh wnwdquwlnmpjnilp: dpw ypw waqnnn gnponGGtpn:

banpywGwumtp, hgnpnuwnGtip, dwjuutinh UhGhiwugdwl L pwhniyph dwpuhdwjugiwb
JuwGnGp:

Guuhwnwih wnwownpyh b wwhwGownyh hwpwpbpwlygnipnilp hnfuwmyjuyui
Juwwhwmwih pnyuwynid: Snynup npwtiu gnponGuwjhl Gwinun L Gpw Yypw wgnnn
gnponGGtipn: Snynuh ptjlGuywl mbunipjnilp: Snynuh wijuliwlwb L hpwlwb
dwjwpnuyp:

. Updtpnptinh pnijujh pnGlyghwbtpp L junnigwopn:
12.

Uyfuwmnmwyunéh tnipyniln: Uuwwmwywpdp npytiv gnponlwjhl Glwdnun:
UWynwwnwywnpéh dwlwpnuyh hhiGwulnhpp: WaJuwlwlywb b hpuwl wuwnmwywupd:
‘Ljwuqugni) wluwmwywnd:
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Owjuutiph mGntuwghnwywb pnjulnuynipynilp: UypGunpuwipwjht dwhuubp:
Jwunwunni( owfuutp, hnthnfuniG Swhuubp: Swiuubph nuuwlwnpgnuip:
UwhdwGwjhG owfuubtph GJugnn hwwnnigh optbpn: LwdwhuwnG hwuntyp:
UwhdwlwjhlG hwunyyp L ngpw qpudhlyp:

Cwhnyph mlntuwghnwlwl pnjwlnuynipnilp: SCwhnypp npubiu gnponGwjhG
twdnin: <wpyuwwhwlwb, Gnpdw) L nGnbuwwl pwhniyp:

Unpgwlygmpjwl tmpjniln b pnGyghwbtinn: Snijuyuyul dpguygnipjwb dnnbyGtpn:
GQuunwnjwy dpguygnipjnil: Guwnmwpjw dpguygnipjub plnpn) qotipp: MC=MR=AC=P:
13 yuwumwpyw) dpguygnipjnil: UnGnwnihwjh Enipynilp b gGwgnyugiwl dhfuwGhqin:
MR=MC<AC<P:

Othgnunihw: Othgnunjhwjh dpgwlgnipjwl dnnb) Gipp/pidwo Ynp,qunumbh
hwiwdw)GnipyniG,qGwjhG (hnpnipniG, owhuu +/ :

GlwimwuGtph pwfudwl hhdGwpulnhpp: Giuinmunbtph pwfudwb uyqpm GpGhpp:
LoptiGigh Ynpp L 2hGhh qnpowlhgp:

UWdpnnowljwl wwhwGownyh Ynpp b Gpw ypw wgnnn ny qGuwjhG gnponGGLpp:
Snynuwnpniyph Ebtymp, hwpummpjwb Ehtlymp, Gipdniodwl Ldtyumn:
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LAwnpyupnietimwjhl punwpwulnipjniln b Gpu ninnmpmGatpp: Lwbdtph Ynpnp:
24.
25.

£jnmotih nibhghunp L whnmwlwl yuwpwpp: Lhpphl L wpnwphl ywpunp:

Onnh pnijwjh hwjwuwpwlypenipjul Gnp quuwyul b pbjlujwl dnnbgmuGhpp:
TGpuwiwjuwplujyhG L hwpyuwpmetmwjhl pwnuwpwlwlnipjw b Yyapnionipnilp IS-LM
unnbkjhuhongny:

Pwlyh Enmpjynilp b pniGlghwbtipn: Cwlltnh mbuwyGopp:YbGunpnwluwi pwiyp L Gpu
hhulGwlw6 nGyghwbtipn:

Onnuwjhl wgptiquunlbp M1, M2, M3 : ®nnh wwhwlownyh L wnwownplyh
hwjwuwpwlpnmpinilp b npuw puuwywd, ptjtuywb L inGunwphunwwG
unnbtgnmuGhpn:

SGuntuwul wsh Lwpp np-Fndwnph L Unpnnith dnnbpGhpp: SGntuww wéh
(nppwuwlwl mbunipynGGhpp L dnnbyGepp:



29. SGuntuwlwl wdh hwjwuwpwlppempniip:Fwuwul L ptjGujwb
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