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<NS< npwlh wwwhnyddwl puwdGh gfuwdnn dwulwaqbin,
dhowqquyhl inlGuinbGuwlywl hwpwpbnnyeintGaGnh
wdphnih wupuinblwn, inGuinbuwghunnywl palyGwdn:

<U3uusuun <uunNuMGsSnrHasNtuLe
«N2 UNLDLPUSUSPL
unuvuuLuLENh»!
<{UUuuchuuN<usnu cNryusnky

dtpoht 2powlnid wnwdwlnh hwdwfuwphwiht 2nityuynid wnbnh GO
nLOGOnLd Ewlywl hnthnfunegynibbtn, npnbg pOunypp wwjdwlwynpywsé £ hwi-
pOnhwlOpwgdwip, whwpebysnipjwb L undtpwiht inbwnbuntgywb nbd ww)pw-
nht ninndwé Gpynpbtph hwdwwnbn gnpénnnegnibbtpny, hOswbu OGwl vh
2unp wdphywb Gpynpbbpnd (UGgniw, Lhptppw, Uhbpw LenGG, <wpwdwjhl
Udphyw) wnwiwbnh phqbbunid wggqwyhb whbph ghunwygdwb nidbnwg-
Gwdp: dGpnhhjwy gnpénbGGpp dLwynpnid 60 wnwdwlnh hwiwfuwnphwihl
2ntywyh Gnp Yuenigywép:

Owgbiny Ulgniwynid nbrlu 1998 p." «Ynbdhyunwhl wnwiwbnbtnh»
fulnhpp wbgnwywbhg wpwqg YybGpwdtg hwdwwdphywbh, wwyw unwguy
hwdwfuwphwiht pOnyp: LUepYwyniiu «ynbdphyuwnuwht wnwiwbnlbbp» bg-
nnyplt oguwgnpéynid £ pOnipwagpbint wbdwy wjdwunlbbph gwlywgwé
fudpwpwlwy, nph hpwgniihg unwgywdé hwuntypp dwrwinid t ghlywéd hw-
Ywdwpunigntbbph $htwbuwdnpdwbp: BEL wnwiwlnh hwiwfuwnphwih

'Uuy-h wnbpihGwpwlnigywb hwiwdwl® «ynGpihyunwghby» £ hwiwpynid wnwiwlnltph w)-
whuh wwonhth w&wrpp, nphg unnwgdwdé hwunypl ninnynid £ whwptyswywb wndnidbeph b
ghGJwé hwywdwpwuinipnitbbbph $hGwbuwdnpiwbp: 1990-wywblbph Ybpebpht  wnwpwdénid
unwgwdé wynophtwy bplnyplph nbd wwjpwpbint hwiwp wnwdwOnh hwpwdwbphywb
wpuwnpnnObph wwhwbeony L UUY-h Quwdnp wuwdplbwih OGwuwdbrlnipjudp unbnéywoé
«Rhiptip by gnpdplpwgh hwywuwnwagpiwb épwghp» hwdwywpgp uwhdwOnid | sipwyjwéd wnw-
dwlnh wpunwnpnipgjwlb nt welinph ybpwhuynnnigyublb ninndwé Ynpunn wwhwbolbn, npnGg
wwhwwbdiwb nGwpntd thw)t wonwd GpyptEpha pnyjwwnnynid £ hwjwuwnb) hpbbg tnwpwépned
wpunwnnpynn L wpunwhwbynn wdwuwnbbph «ng Ynbdihyunwihb» (wyuhbpl™ ophbGwywa) (hoGip
winwhuny Ywbjuwpgbbiny «ynbdhyunwihly» wnuwdwbnbtph dntinpb opnhbwywb webnnin:
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wpnyntOwhwOiwb d69 «Ynbdhyunwihl wnwdwbnbGphy» nGuwlwnpwn Y2hr
pOnwuitklp 3-5%° L, nnpw(g webinph nwnwptgdwb jubnhpp yuwybind £ dhowg-
gwjhb dh wpp henhbwywynp Ywrenygltnph nuywnpnipynebp:

2002 p. GntdptphG UUY-h Qluwynp wuwdplbwh  wowlygnipjwip ®
untbndybg sipwyywd wnwiwlnbtph hwjwuwnwagnpiwb showqgqgwihb hwiw-
ywng, npp unwgwy «Lhdpbint) gnpéplpwgh hwywuwnwgpdwb dpwghp»
(RPA<0) wwunnbwywb wadwlnwip: 2003 pywywlhg nidh tko Guinwé Lho-
pEnLE) gnpéplpwgpn (RA) Ynsywd b «ynbdhyunwihb wnwdwbnbEnh» wwoph-
Op 2powibwrenipjwl Ywbfuwpgbdwnp:

2013 pwywbh hnithuh 1-h npnipjwidp Lhdptnit) gnpépbpwgh dwulwyhg
54 meﬂ:nn“ OGpywywglnid &G 81 Gpyhp (BYpndhnigynttb hp wlnwiwyhg
28 bnunﬁbnnqs Lhdptin by gnpépbpwgnid hwinbu £ quihu npwbu UGy Jwu-
OGwyhg), npnGg pwdhb £ pbyand wdwuinh hwdwfuwnhwht wpunwnpnepjwb
agnbpb 99,8%-[36: dtpohblbpu wwpwwdnnytp 60 ophlwywb Yepwny wreb-
wnnip wibp shwyb hwdwywnpgh gjneu wlnwibtph hGwn, pbn npned, wnwdwbnh
hniiph dhowqgquwiht dwunwlwpwpniiGeph pninp thngtpp (wpunwhwGned,
OGpanwéney, thnjuwnpnid) whwinp £ ninbygytba Lhiptin ) gnpépbpwgh hwywu-
wnwagptpny (RA<K), npnbp Gpwpuwdnpnid 6O npwlg «ng Ynbd hyuwylne-
pInLbp»:

Un< wlnwd Gpynpbbphg Lhdpbnt; gnpéplpwgnid O6pgpwdywsd GO
{wjwunwbp, RGiweniup, Mnuwuwnwbp, Ncypwhbwl b Twgqwiuuwnwbp, huy
<< uwhiwOwyhg Bpynbbphg” vhwjb BnLpphwl:

£huptint) gnpéplpwgh 2Gnphhd Ywpd dwiwlwywhwunydwéntd uwhiw-
Owthwyytg ynadhyunwihlt wnwidwlanbtph hnupp hwdwfuwphwihb 2nLyw:
Ninpwnh hnpédwgbunObph glwhwwniwdp O6pYwynudu Ynbdphywnwihl wnw-
dwOnbbph dwulwpwdhOp dhowqgguwihl wrebinpnud 1% £ 1990-wywblbGph
15%-h thnfuwpbG”: Opwaph d6YOwWPYh wewhlG huy wwnphGpha (2003-
2006 pp.) dhw)b GYpnwwywb shnipjwl dwpuwhlb Swrwynientbbtph Ynndhg
umqnu;qu[ t wdbh pwb 12000 Ywpwwnn wipdwuwn™ 1,5 G0 UUL nnpwp wp-
dtipny:

2Sku Ynuu A1., CoBpeMeHHble TEHAEHUMM Ha MMPOBOM pbiHKe anmasoB: T5/10: MexagyHapogHoe
9KOHOMMYECKOe COTPyAHMYECTBO B rmobanbHoM mupe /nog peg. H.H. NeseHuesa/. M.: MTUMO —
YHusepcuter, 2007, to 41:

® St'u United Nations General Assembly Resolution 56/263. The role of diamonds in fuelling conflict:
breaking the link between the illicit transaction of rough diamonds and armed conflicts as a
contribution to prevention and settlement of conflicts (A/RES/56/263), 13 March 2002:

42013 p. hnithuh npnigyudp LA<0 hwdwlwngp hwiwfudpnid | 54 dwulwygh WU, Ubgnw,
Uuinpuypw, Pwlguunty, RPbjweniu, Pnpudwiw, Pnwqfihw, Quyuwiw, Quiw, Qypbtw, GU,
Lhdpwpdt, Bwhwan, Biipphw, Pannbbqpw, bunwyly, Lwnu, LGunpn, Lhpwlwl, Lhpbppw, funp-
Ywphw, Ywdpnow, Yuwdbnn b, Ywhwnw, YGGunpntwlwl Upphlywl <wOnwwbunnggnda, Ynbagn,
Unbgryh dnnnynpnwywnwlwl <wlnwwbunnyynia, Ynwn n'byniwn, <wywuunwl, <wpwduyghl
Upnhlw, <wpwduyhl Ynpbw, <Gnlwuwnwl, Twquifuuunwl, Swwnthw, Uwjuyqghw, Uwynhlfping,
Utipuhlyw, Upwguy Upwpwlwl FShpnigmGa6n, Lwdpppw, Unp 26winpw, Unpdbghw, Cyby-
guwnhw, &ph Llwihw, Jhlwunwl, Mwlwdw, NniuwuanwGh Mwpbnuygindl, UpGnw LenaG, UhGguw-
wnip, Udwagpybin, d606unibyw, Yhtintwd, Swhquwihw, Sngn, MNiypwhlw:

® 2013 pywlwbh hnihuh 1-hg GUpndhnupwlG 2wnpbnb £ hwdwipt) funpdwehw’ nweGwiny
28-pn wlnwy Gpyhpp:

®sku http://www.kimberleyprocess.com/en/about

Tst'u U Quluywl, Upunwphl welinph wquinwlwwgnidp <wypwanwlh <wlpubunsing-
anid: «Ugpnghunnipynib», phy 9-10 (625-626), 2010, ko 373-378,
http://asrc.am/uploads/media/s-20.pdf:

8 St'u The Kimberley Process Certification Scheme, Third Year Review, October, 2008, to 22:
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UrLwnph hwdwfuwphwihb Yuqdwybpwnegintp fupwifuniunid £ Lhiptp-
15 gnnéplpwgh hpwywbwgniip, pl ytpohlu funsplnnunincd £ wbdwly wnw-
dwoOnbGph wrbwnphlt hwdwywnpgh dwulwyhg shwlnhuwgnn U<Y wlnwd
GpynbGpnid: Lhdpbnit) gnpéplbpwgh 2pewlwybtpnid Yhpwreynn uyqpnibp-
O06pp U<Y-h Yynnuhg npwydbp 60 npwbu hwdpbnhwOnp  hwuwpwywywb
>whtphg plunn «Ghowqquihl utnwbnwpubbpy':

fhuptint) gnpéplpwgh hwywuwnwgniwb dpwapht {wjwuwnwbh <wi-
pwwbbwnipntlp dhwgt) t 2002 p. nGywntiptph 19-ht” << Ywrwywnnipjwl
N 2081-U npnadwdp’: UGuwé 2003-h hniGywnh 1-hg <4-ntd wjdwuwnh hned-
ph wrp nt Jwiwrpl hpwywlwgynid  dhwyb Lhdpknb) gnpéplbpwgh wlnwd
Gpynbph hGw, pln npnuy, << OGpdnudynn Ywd <<-hg  wpunwhwbynn
«Upuinwpht  nbwnbuwlywl gnpénibbnipjuwbt  wwpwbpuyht  woJwowgwbyy»
(USG UU) nwuwywpgsh 710210000 («supwyywd, sinbuwlywydnpywd wi-
dwuwnbbiny), 710221000 («wpryntbwpbGpwywb’ stpwyjwd Jud ywpquwbu
unngwé, sbnpjwd Ywd Ynwhwn drwyiwl GOpwpyjwd wpdwunbbpy) b
710231000 («ns wpryniOwpbpwywb™ sd2wywé Ywl wywpquwbu unngywé,
genpywsé Yud Ynwhun dawldwl bopwpyyws widwunbbny)™? swélwagnbnhl
nwuynn widwuwnh hnidph gwoywgwé ptr nintygynid t wpunwhwOnn Gpyph
hpwywunt dwpibth Ynnihg npwiwnpywé Lhiptnt) hwyjwuwnwagpny, nph
pwgwlwnipjwb nbwpnid sh pnyjwwnpynid hpwywlbwglb] yepnhhjwy wé-
Yuwantpny << G6puniéynn Yud £<-hg wipunwhwOynn widwuwnbtph dwpuwhl
dlwytpwnuitepp™: buy Gepdntdywé wiiwunlsph dwpuwiht uwhdwany
pwgpnnniilt hpwywbwgynid £ dhwyb hwgnpwdé dwpibh Ynnihg hwywu-
wnwgnh YupnOh htrwgiwb L hwywuwnwgnh ypw «GGpdniénidp hwpwrywé
tE» npn20wybhep npqwé thabint nwpenud™: «UbpdnuenLdp hwpdweqwd by
nnn2dwlthph welwynipintGo wyn nbwpenid hwyjwuwnnid ' (hwgnp dwpdGh
ynnihg hwywuwnwgph Yunpnbh herwgliwb thwuwnp: Uw Gwbwynud £ wo-
Gowy wnwiwlnh gwaywgwé wpunwhwinid L O6pdnudnid, LA<0 wwhwly-
OGpht  shwiwwwwnwufuwbbine nGwpend, Ynhwnwpyyh npwtu dwpuwlkbg
wwpwbptbph wewpnty, nph GQYwwndwdp Ywpnn GG Yphpweybp wwundw-
thongltin® << ppEwywb optlugnph (hnnwd 215) L << dwpuwhb optlugnpph
(hnnywdébtn 183, 198, 200-203) hwiwwwunwufuwb npnyplEph hwiwdwy:

SOwnbunigwb L, Jwulbwynpwuwtu™ wpunwpht webnph wgwunwywbwg-
dwl gnpépbpwglbpnud Opgpwyybint weweohb huy wnwphbtphg <€ wpunw-
ph0 wrlwnph Ywrenigwdépnid «pwlywndtp L Yhuwpwlywndtp pwnptn, pwl-

° Sk'u World Trade Organization, Kimberley Process Certification Scheme for Rough Diamonds,
Decision of 15 December 2006, WT/L/676:

% Sk'u Kimberley Process: Workshop on WTO Conformity, Chairman's Non-Paper, Revised
version, 14 March 2002, t9 11:

" St'u << Gurwywpnipwlb 2002 pdwlwih ntyintdptph 19-h N 2081-U npnznidp «Ehdpbpyb)
gnnpépbpwght <wjwunwbh <wipwwtwnnigjwb yurwywnpnipjwb chwlwint dwuhOx»:

2 Sk'u << Uwrwdwpnigjwb 2009 pdwywbh nEyuntiptnh 24-h N 1489-U npnpniip «{wjwuwnwbh
{wlpwwbwnnigwlt Ywewdwnpnipjwb 2003 pdwywlh wwphih 23-h N 505-U npnzdwl ko
thnthnfuntpntbObp Yuwwnwnbint dwuhbx»:

¥ St'u << LYwrwywpnigwl 2003 pYwlwh wwphth 23-h N 505-U npnpnuip «<wjwunwibh
<wlpwwbunnigwlt Ywewywnpnigwb 2002 pwywbh ntyuntdptph 19-h N 2081-UL npndwlb
Uhpwnynuib wwwhnynn shongwreniiltph dwuhb»:

" St'u << Ywrwywpnigwl 2005 pYwlwoh thewnpdwnph 10-h N 212-U npnznidp «Swjwunwbh
<wlpwwbunnigwlt Ywewywpnipjwlt 2003 pqwywlh wwphth 23-h N 505-U npndwl dGo
LpwgnLilbn Yuwwnwpbint dwuhb»:
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Ywpdtip dbunwnltp L npwOghg hpbp» wwpwbpwfunidpb nibbgh) b wikbw-
066 pwdhbp: COn npnud, Owfupwl hwiwfuwphwiht $hGwluwywd Eqlw-
dwadp, Gpyph wpunwpht webunph Ywenigdwdépnid wwypwbpwiuntipt wakbw-
thnpn dwubwygnipintbb nibbgl £ 1998 p., Gpp dGpohthu pwdhb L pOytky
Gpyph Gepdniédwb 5%-p (45,5 410 UWU'L nnpwn), wpunwhwOdwb 24%-p (53,1
40 UUL nnup) L wipnne wwpwipwppowbwenipiulb antpt 8,8%-p '°:
UhuOnty0 dwiwbwy, ninpunh jwywagnyb b nbeblu wogbpwaquwgtih gnigwbhy0
wndwlwgagnyb] £ 2003-h0, Gpp wnwiwbnwgnpénipjwb L nuytpsnipywb wp-
nwnpwbpl wwywhnyb) b << wpunwhwOdwb 51,2%-p (350,7 410 UUU nnjwn),
OGpantetiwb 26%-p (333,1 410 UUL nnpwn) L Gpyph nno wwpwbpwznowlbw-
rnLpjwh 34.8%-n16: Gpb 0hls win wwpwlpwfuiph wpunwhwbdwbd Swywy-
O6nG, woywu npwbg nwwnwbnnwywb pGnyphg, Ywntd Yepwny gbpwqub-
gnud thG OBpdniénidp, www 2004 pywywlhg hGwnn npuknpytg hwywrewy
dhwunnuip. <wjwuwnnwlp pwlywndtp L Yhuwpwblwndtp pwntph nu dGuinwn-
O6ph gniinn wpunwhwlnnhg ybpwéybg gnin Gepdniénnh: bpwnpnignilp
upybg 2008-2010 pp. fqUwdwdh pbGpwgpnid: Uwulwynpwwbtu, 2009 p.
wwnwbpwiudpht pwdhh £ poyt, << GEpdntddwl 3,2%-p L wpunwhwOdwb
14,8%-p, huy 2010 p., hwiwwwuwnwufuwlwpwnp' O6pdntdiwb 4,2%-p L wn-
nwhwbodwb 12,9%-[317: COn npnd, pwgwpdwy wndbpny GGpdniénidp gbpw-
qubghb] t wpunwhwOnwip, hOsp yywinud £ wwpwbOpwfudph wpunwhwOodwb
qény << dpguygwihb nhpptiph pniwgdwl dwuhb: 64 uw wyb nbwpenty, Gpp
ninpunh qupgquglwl hwdwp <wjwunwbnud unbnéyt) 60 jwdwagnyb wwy-
dwobbbp: Npwtu nbwnbunipjwb gpwyw £nin” wnwdwlnwgnpénipjwl L nu-
yGpsnipjwb pwgwywrentd uwhdwOdbl GO dh 2wnpp wpunnbnigincGOtp™ hnidph
GGpdnénd wewlg dwpuwwnnippbph, dwpuwwnnipptph Yhpwrdwidp wwuwn-
pwuwnh qupnbph Gepdntédwl uwhdwbwdthwynid, pwiywpdtp L Yhuwpwo-
Ywndtp pwnptph, hGswtu OGwblk pwOywndtp dGnwnlEphg wwunpwunywé
nuybpswywl  Gowlwynipwb Yhuwdwpppywwnlbbph hpwgdwlb  wquunnd
Uu<-hg, pnihbgwiht (wwuwdhpwwnithg O6pdniéwé hndpp ybpwdawynn b
JGpwwpuwwhwOnn) pOyGpnegnbbbph wqwunnud  2whnipwhwnpyhg, nuynt
wrbwnnpny gpwnynnlbphb |hgGbgwdnpniihg wqwuwnid b wyG: C0n npndd,
wjb nGwpnid, Gpp hwyyuwywb Ynndp yepwdwynid  wywunyhpwunneh ubthw-
ywbnignibp hwlnhuwgnn wnwdwlnbbpp, wpunwnpwiph pnnwnydwb yp-
Swlwgpnipntnid wpunwgnyned £ dhwyb wybjwgywd wndtpp:
Lwrwywpnipjwl hwywsqbwdwiwhb dshongwrenidbtph 2powlwybtpnid
<< hwpywiht Jwpswpwnpnigjwb rwqiwywpnepjwlb 2008-2011 pp. dnwagnpny
nuybpsnipjwlb L wnwiwbnwagnpénipwlb plwgwdwrend Jybpwgdb) £ Owl
whnipwhwnyh gény 2powlwrenipjwl 1%-h Ywbuwdswnph wywpwwnhp dnié-

S Cwpquipyyty b hwiwéwt® «lwjwunwh <wipwwtnnieiul wpnwphG webinnipp 2000
pUwlwlhh (Cuwn USA UU 2-0h2 nwuwlwngiw)», yhdwlwgpwywb dnnnjwént, tn., £<£ U40,
2001, k9 26, 30:

' Quiwaw)i’ «Lwjwuinwth <wipwwbnipiwl wpnwphl webinnipp 2003 pYwlwohG (Cun
usa uu 2-0h nwuwywngiw)», ypdwlwgnwywb dnnnjwdént, Gp., <L UU0, 2004, Lo 28, 32:

Y Quiwdw)i’ «Lwjwuinwith <wipwwbnnipiwl wpnwphl webinipp 2011 pYwlwoht (Cuwn
uSa uu 2-0hp nwuwywpgiwb)», £ U4, bn., 2012, Lo 38:
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dwl npnypp” gnpéwpwpbtph hwdwp [pwgnighs wgqwun Showbuwywb rb-
unLpultp uinbnstint wyayuwihpny'®:

Uybwgnpéntpjwb L nuytpsnipywb ninpunp daunwwbu bnby £ << wpunwphl
wrbwnph hhdbwfubnhpbGnb niuncdbwuhpnn inbGuinBuwgbunbtph niwnpnepywb
yGaupnOniy, nyptp wnwnpptp dGYowpwbnipnLbGEn G0 wbnwd Yybpohh wnwnh-
O6pp pbpwgpntd npulinpywé thunnudbbph yepwpebpjwyg: Lnyohuy wpdnipwihl
thnjuwndtpltph L wewnwywb pwnwpwlwlnipjwld pwnbElwwuwn rGdhilbbph
wrwnipiwb ntwpntd ninpuind 2003 pywywbhg hunn uyudwdé wlynidp
npn2 dwubwqgtnbbp®™ wwjiwbwynpnid 66 Aininht tipqwé swihwquibg (wi
wnwnbnigntGbbpny: UBY wy| tnBuwytunh hwdwdw)b™ «GYwininlbph swihw-
qwlg gwén dwywpnwy nibbgnn <wjwunwinid wOohdwuwn £ rwqiwyw-
pwywb hwjnwpwpt] wjGwhup dh ngnpun, nph wpunwinpwOpp pwywpwnnid k
pUwysnipjwb Gpypnpnwhl wwhwUQﬂmﬂpubnn»zo:

Lbpywywgywé nhppnpn2nudbbpnid wOuinbuynid 60 hwdwfuwnphwihG
dhuntdbGeph hGwpwynp wanbgnepntbbtpp” plwgwywreh woydwl ywwnswne-
O6pp pwgwrwwbu ybpwapGind GepuinbunbGuwywb gnpénbObphb: Uhbsnbr
Lwjwunwbp, npwtu hwdwfuwphwhbt wnbwnbunipywlb wnwpn, sh Ywpnn funt-
uwiht] wpwnwphl wgnwybtph OGpgnnénieinibhg: <wdwfuwphwihbt nbwnt-
untpintbnid Gpyph swihwquwbg thnpp Y2hep uwhdwbwthwynd £ hwdpOn-
hwOntp qupgqugnidteph ypw Gepwagntine yepohhu hGwpwynpnipyntbbbpp,
uwywyb ng dh nGwpnd sh wwwhnjwgpnid wyn qupqugntitsph «gnhp»
nwrOwnt yunwbghg: Yepp G24wéb plngond £ ybpoht wnwphObpht <wjwu-
nwbh wnwdwbnwagnpénigjwb L nuybpsnipjwl npnpunid nbn gunwd thnthn-
funipgintGOtpp hwiwfluwphwiht qupgqwgnilbph hwdwwbpuwnnid nhwnwp-
Y& Nt wohpwdtunnigntlp:

2005 pqwywah uygehg Gwyph wann qltnb nu nnjwph nhppph 2wnnt-
Owywywl pniwgniip upwl hwlnhuwgwl hwdwfuwphwhb  2ncyuyned
nuynt uywriwl Swyw|ltph wybiwgiwl hwiwn. 2005 p. wrwohl Ytuhl
nuynt hwdwfuwphwiht uwwrdiwb wywiwiht™ tinGowOtpny wpunwhw)un-
Jwé wep Ywqgubg 21%, huy nnjwnny wpunwhwjnywd wpdbpwihl wip 29%,
nnb ninbygytg nuynt qbbph Yupney pwpdpwgiwdp: <wdwfuwphwihb tghnp-
4p gniyg t vwihu, np OnyGhuy wakbwpnt); tbunGuwywb gugnibbnl ne £qLw-
dwibpl wlwwdwbnptl hwOgbgnid G0 nuynt qbbph wahG: Nuyne qbbph
wdh wnbdwbpp Gnp pwd unwgwb hwonpnnn wwnphOGphb. 2006-2007 ppE.
hwiwfuwphwiht ghtp gbpwquOgbg 2003 p. dJwywpnwyh (356,86 UUUL
nnwn 1 wnpnuywb nlbghwih nhdwg™ 2003 p. hntGdwnph npnipjwdp) Ypyow-
wwwnhyp, 2010-h0 (1 vipnyuywb nLbghwih nhdwg 1148,69 UUL nniwn) nuynt
hwiwfuwphwiht ghlp gbpwqugbg 2003 p. Grwwwuwhyp, huy wpnkl
2012-ht" OnyOpuy pwrwwwuwnnhyp: 2012 p. nuynt hwiwfuwphwiht ghOG
wnpdwlwgnpbg 1 wnpnuywb nlbghwih nhdwg 1668,7 UUL nnjwp dwywp-

18 Udthnth hwzytungniginib << Ywrwywnnigwb hwwigbwdwiwhb dhongwrenidbeph hpww-
Owgiwl dwuhl, SGnbuwywb pwpbithnfuntdbbph Jepintéwywb - nbnGluwwnywywb yeaunpna,
Gn., «dtOnukO», 2009, to 11-12:

9 St'u U, <wpnipgniyw, U. Buwiwgquul, L. {wpwwbnwa, UpnwhwGiw wah b inGnbuntpiul
dwulwghwnwgdwl hhdbwiubnhpobpp <wjwunwoh <wapwwbnnignibnd, Gp., << aUU «ah-
wnnepntb» hpwun., 2009, k9 115-116:

2 sp'u Q. <wpniggnuiywl, <wibtiwnwlwlt wewybinipwl ulgpenibpp L << wpnwhwGiwh
Jwrnigywéph pwpbjwddwb hGwpwynpnignitbbtpp, pYlwséniwywlh wwnbbwfununinil, Gp.,
2008, t9 76:
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nuyp®': Gapwnpynid kp, np wpynLGwhwodw hwdwfuwphwiht wywyGtph
wnwnbgunwph Ypdwwndwl wwyiwbaaepnid nuynt  hwdwfuwphwiht qGtph
2wnnibwywywl wdp pwpblwwunn wbuinp £ (hOGp hnudpwihl wwwnbGpny
wwwhnyywé (Unwnph, Ubnpwénph hwbpwdwynptp), nuytpsnigub L wnw-
dwlnwgnpénipjwlb plwgqwywentd dwubwghwnwgwdé th Gpynph hwdwn, nph
wpunwhwOdwb vy Gpypnpnb wwwhnyned £ npnpunh wpunwnpwbpp: Onfuw-
ntOp, <wjwunwbnid pwiywndtp pwntbph L dGwnwnbbph wpunwhwbiwb dw-
Jwibtph thnthnfunegynibbbnb nintygybght giiuwynpwwbu woydwb dhunnd-
O6ph nudbnwgdwip:

Swpptp wnwphtspht wwpwlpwiudph wpunwhwOdwb pwnwnphsbtph
ntuntibwuhpnepnibp gnig £ wtnwihu, np Gpyhpt hpwywond dwubwghunwgwé
E nuytpswywb hpbph wpunwnpnipjwl hwatdwuwnnigjwip Gjwq wybwgywsd
wnpdtip unbnénn wnwdwlnh ybpwdwydwb gnpépbpuwgnid (Ghbsk 2003 p.
wnwdidwlnt pwnt wwwhnyby £ «pwlbywpdtp» wwpwbpwfudph pt” wpunw-
hwOdwb L pE O6pun6dwh 80%-hg wybihl), npp pnyp £ wwihu ninpuinp
wpunwhwOdwb dwyw bbph woydwb ywwndwrbbpp npnbbp heog wnwdwlnh
wrbwnnh dhowqgguwhb dhunnwdbGpned:

Ubpohl tnwphOtpht pwgwywrentd wnbn GG gt npnawyh thnhnfunt-
pnLb0Gn. 2004-2006 pR. wnwdiwlnhb pwdhb E pGytp ninpunh nno wwpwbpw-
2nowbwrenipjwb dnun 75%-p, huy 2007-2012 pe., sGwwd wnwdwlnh GGp-
ani6dwl dwywbbph g6pwqubgiwlp, npw dwulwpwdhGl wwpwbpwfudph
OGpdntéliwb a9 npnawyhnptlb Ypdwuwndty £ (2007 p." 55%, 2008 p." 47,5%,
2009 p." 61%, 2010 p." 59,2%, 2011 p.” 59%, 2012 p." 54,2%)%, wjlh0s
hwitdwuwnwpwnp thnpp wpunwhwOdwb wyw) (wnpdbpwiht wpwnwhwjunne-
pjwip) wwwhndnn wnwdwOnp 2wpnibwynud | gbpwyzretp ninpinp nng wn-
nwhwOdwb Ywenigwdépnd, hosp Lu Jwre yywyniegnibb £ wnwdwOnwagnn-
onipulb L nuytipsnipjwb wuwwntgnud << webnpwiht wwydwbbtph Jwwn-
pwnwglwb: 2008 p. wnwdiwlnt pwnl wwwhnyb b «pwllwndtp» wwnpw-
pwfudph wpunwhwbiwb 83,2%-p (2009 p.” 57,1%, 2010 p." 67,8%, 2011 .’
58%, huy 2012 p.” 45,9%), GGpaniddwl 47,5%-p, L uw wib nGwpniy, Gpp
OGGpdnuénudp qquwih swihny gbpwqubgb) b wpunwhwOnidp:

<wny t Oywwtb], np 2008-2009 pp. hwdwfuwphwiht $hOwbuwywh
£qOwdwip <wjwunwOhb jwy hGwpwynpnignib b pbdtrt] yEpwywbglbint
Gpptulth dpgwygwihb nhpptpp wnwdwOnwagnpénipjwl L nuytpsnupwb phw-
gwduwrnild: 2009 g., Gwfunpn Lwpyw hwitdwwnnipjwdp, ggwihnptb Ypdwun-
Jty £ fugnidp ninpuinp wpunwnpwbph wpunwhwOdwb L 06pdniédwb gnigw-
Gh20Eph vhol: Wuwbu' Gl 2008 p. GGpdnwéniip 131,6 90 UU'L nnjwnny (1,8
wlgwd) gbpwquwbgnid Ep wpunwhwOnidp, www 2009 p. wyn wnwppebpnt-
pINLOp Ypswwnytg dhosk 5,7 60 UUL nnpwph® 20Gnphhy GEpdntétwb dw-
Jwiph wewdbp Yupniy wOydwh: d6pohtu pwpbOwwuwnn d6YGwnywh
hGwpwynpnegnibbbp £ unbnétp ninpuinh hGunwgw quipgugiwb L wpuw-
hwOdwO pUnwjodwb hwdwnp: Uepwdb] Lu, Gt hwayh weGtlp w)b hwbgw-
dwbpp, np 2010 pdwywOhb, 2003-h hwibdwwnnigjwdp, OGnt0huy wnwdiwbnh

? Sh'u [MHamuka MUpOBBIX LieH Ha 3omoTo (London Fix PM), USD/yHumio (www.ereport.ru -
MwupoBasi 3KOHOMMWKa ¥ MUPOBOW PbIHOK):

2 Zwoquwnlyt] b hwdwdéw)t <€ Ud0 wwnnGwywl tnjwibtph (http://armstat.am):

% Zwpqunyyby b hwiwdw)i® «lwjwunwih {wipwwbnnigwl wpnwphG welinnipp 2009
pywlwbhb pun USA UU 8-0h nwuwlwngiwby», £<£ UYO0, Gp., 2010, to 135:
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wpuwnpnigwl, wpunwhwOdwb L OGpdniddwb pwgwndwy gnigwbhbbpny
woyiwl ywydwbbabpnud ££-n1d 0ywwnyby t wnwidwbnh wpunwhwOdiwb hwy-
JuoénLpjwl ws®:

2011 p. wnwdiwlnwgnpénipjwl L nuybpsnipjwl wpunwnpwOpl www-
hndt| £ << wpunwhwOdwb 14,7%-p (196,44 00 UUL nnwp), G6pdntgdw
5,2%-p (wd 214,87 410 UUL nnwn) L Gpyph nno wwpwbpwzpowbwrenipjwb
7,5%-p>°: 2012 p. «pwllwndbp» wwpwlpwiudph wpinwhwOiwh L GEpdncs-
dwb gnigwlh06pp pGL Gwfunpn twpyw hwibdwwnnigwdp Ypdwuindty GG,
wjinthwOnbpd, wwhwwoodtbp t npwlg thol pwgwuwywl wnwpptpnipywl
Ypdwwndwb npwywb dhunnuip: UQuwbu 2012 p. «pwllwpdtp L Yhuwpw-
Jwndtip pwnbp, pwoywnpdtip dGwnwnbtp L npwbghg hptp» wwpwbpwfuiph
wpunwhwbnidp Ywqobk) £ 173 00 UWUU nnwp. yepehbu GEpdntéiwb gnigw-
Ghzp (179,1 616 UU'L nnpwn) gheb t plnwidklp 6,1 {0 UUL nnjwpny?:

Aglwdwih wgnbgnipnttt wnwdwlnh 2ntywynid ggwih nwnpdwy 2008 p.
ubwwnbiptph, Gpp hnuiph yEpwywdwepp hwdwfuwphwihb 2niyuynid nw-
nwpbg GUwdwnwpebp |hOGnLg: Aglwdwih wrwehlt wihpp Onp pwth hw-
nnpntg wnwdiwbnh hwiwpfuwphwiht gltph wahba: Uhwb REghwntd (npp
£ funznpwgnyl gnpépOyEnt | wnwdwlnh yepwdwydwb pwgwywrenid)
2008 p., 2007 p. hwitdwwnnigwip, wnwdwlnh qOtph w&p Ywaqibp
16,6%%": LUyt0p Owl, np dhbs wyn 2000-2006 pp. pUGpwgpntd, wnwdwlnh
hwiwfuwphwihb qobpG wak) thb 30%-ny: Aghwdwdh funpwgdwdp Ynsdwun-
ytghlt wnwdiwlnh hpwgiwl, www Owbk wpunwnpnipjwb dwywbbpp: 2008-
2009 pp. wnwdwlnh qutph woynwdp quunud tho wdwuwn wprynibwhwOnn
wfuwphh  wewowwwn Gpypbtpp  (Nnuwunwb, Pnpujwlw, Ywlwnuw,
Ubgniw) Jwiwrph uwhdwlwhwyiwb pwnwpwywbntgjwip: Uhbs wnwdw-
nwannénipjwlb «huywlbpp» qgnid thG Aqgbwdwih hGnbwbplbpp (wpuwn-
pnipjwl Yypdwunnid” wywpiwbwynpjwd pwpdn qbbpny L hpwgdiwb thnpp
Swywibtpny), Uplbipnid, dwubwynpwwbu L0nyuwunwbnud L 2hbwunw-
Ond ng dhwyb skp Ypdwwnybyl, wyle Gniyohuy wybiwgtb) tpn qupnbntoh hpw-
gnuip:

Lwjwunwih wwpwagwintd hpwwnbuwywb st wnwdwbnwagnpénigwb b
nuybpsnipjwlb woynuip wywpdwbwynpt), unuy hwdwfuwphwht &qbwdwdh
waqnbgnipjwdp, pwlgh wjuwnbn ninpunh [ Awgnudp uyuyby tp £qglwdwihg
wyth Jwn:

Lbpyuwynuiu <wjwuwnwlbp £hdptink) gnpéplpwgh dwulwyhg Gpynbtph
htGun £ hpwywbwglnid ng Shuwylo wOdwy wnwdwlnh, wy Gwb nuybpswyw
wpwwnpwiph wpunwpht webwnph gGpwy2he dwup: 2011 p. L0 wlnwy
Gpynplbnphla £ pwdhb pOyLs, pwaywndtp pwpbph L dGwnwnOGph << wpunw-

# st'u U. Qulupgwl, UpunwphG welinph wqwnwwlwgiwl wninbuwlwl hbnbwplbpp
{wjwunwbh <wbpwwbunneenianed, £.00.06-«{wiwfuwphwiht nbwnbuwghuneeniy dwulw-
ghunigjwip wnbnbuwghunnipwl pGlybweénth ghuwlywb wunhgfwbh hwygdwb wunbwfununt-
pinth, <L 4UAQUL, {MSL, bn., 2012, ko 105-110:

2 Lwpqunyyty b hwiwdw)i® «lwjwuinwih {wipwwbnnipwl wpnwphlG webinnpp 2011
pUwlwlhb (puin USA UU 2-0hp nwuwlwpgiwby, yhdwlywgpwywb dnnnwdént, Gn., <£ U40,
2012, k9 33, 35, 38:

% St'u «Lwjwunwth  <wipwwbnnipulb  unghwi-inGnbuwlwl  yhdwyp 2012 pdwlwth
hntajwp-nEYuntiptphO» inbnGYuwnywlwl wiuwlwb gtynyg, << U4O0, 2013, £t 120:

% Sh'u 0630p MHpOBOrO pHIHKa aiIMa3’oB M OpuLIMaHToB, Peiftmhrosoe arenrcrso TOIT-DKCITEPT-
http://expert-rating.ru/marketing_research/index.php?productiD=850
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hwOdwb 97,7%-p (191,9 0,0 UUL nnwp) L O6pdntddwb 98,9%-p (212,6 4i0
UUL nnpwn)®: 2012 p. Ra<0 wlnwd tpynltn t ninnyty <4-hg pwalwndtp
pwnpbph L dGwwnlbph wpunwhwOdwb 95,9%-p (165,8 G0 UUL nnwn),
Ghwdwdwbwy, Gqwé Gpynbepho £ pwdhl puyt, GEpdiniédwb 99,9%-p (178,6
410 UU'L nnpwn)®:

(@Gl £hdptini) gnpéplpwghlt dhwlwinig h Utp gnptipt Unyhwwwwnydb
{wjwuwnwlbh hGwn pwllwnpdbp pwpbph (hOswbu Owlk pwllwpdtp UG-
wnwnltph L npwighg wwuwpwunywdé hpbph) webnnip winn GpynpGGph
gwayp, atp Gpyph hwdwp gnpépbpwglb wnpmynibwybw sh Ywnbh gowhwuwnbi’
dwulbwynpwwbu wpunwhwbdwb dwywilbph ypw nibbgwéd Gepgnpénipwl
wnbuwbynibhg: Urwyb) Lu, np hdptnit) gnpéplpwgh dEYawnyhl hweonpnnn
wnwnpywbhg uyuybg dhbs wyn £<£-ntd wpunwhwbdwb ninnywénipintb nlbbgnn
wuikbwfunnp wwypwbpwiudph 2pewbwentpjwl dwyw|tph Yuynid waynedp:

Npwtu wnwdwOnh yepwiwyiwb 69 dwulwghunwgwd Gpyhp” {wjwu-
nwlp swihhwqwg thnpnp dwulwpwdht nbh LA powlwyiEpnid hpwyw-
Owgdnn wOdwy wnwdwlnh hwiwfuwnphwiht webinpnud: «Ng Yynbphyunw-
JhO» wnwiwbnbbph hwiwpfuwphwiht Gepdniddwb 0G99 {wywunw bt waklw-
066 dwulbwygnipintbb nibbgb) £ 2005 pwywbhl 0,57% (wryniuwy 1), hw-
onnnnn wnwnhGGpht Gpqwé gnigwlhzp qquihnpgb O0dwqgb) £ «Ns YnGd-
thyunwhb» wnwiwbnbtph hwdwuwnphwiht wpunwhwbodwb dee <€ waklw-
066 dwulwpwdhbp gpwbgytby £ 2011 pywywOhb” 0,08% (wryniuwy 2):

£hdpbni ) gnpéplpwgh 2powbwybtbpnid 2010-2011 ppR. wpdwlwanyb) tn
wOiwy wnwiwlnbbph® << O6pdncsdwl swywiltph qqwih wé&, hasp
ywplnp Owjuwnpuw £ Gpypnud wnwidwlnh Jepwdwydwb gnpéplbpwglbph
wywunhywgiwl hwiwp: Conhwbnip wrdwdp, stwyywé wnwiwlnh hwdw;p-
fjuwphwjh0 wrbwnph hGwndgbwdwiwht wpfunidwgnidp hwwnny t LQALO
dwulbwyhg gntpt pninp GpynGtpha:

Uwlwb hwonpnnn dwiwlwywhwwnywénid 2010-2011 pp. wnpdwlw-
gnwé dhuinnuibbpp swwhwwOybghlt® juwpwnbiny Gpypnid wnwdwOnh yb-
pwdwydwb gnpéplpwgh wywnhdwgdwlh hGwpwynpnignibbbpp: 2012 p.
<4 wiiwy wnwiwOnh GEpypnuip LA<0 dwulwyhg Gpynbbphg, Gw-
funpn Lwpyw hwiatdwwnnigjwip, Yndwwnytbg 47,2%-nd, huy wpunwhwbnidl
wyn tpynOtp Ynsdwuwnybg 2nipe 77,8%-ny (wrynwuwy 1, 2):

% Zwpqunyyty b hwiwdw)i® «lwjwuinwih {wipwwbnniwl wpnwphlG webinnipp 2011
pUwlwGhb pun USA UU 2-0h nwuwlwngiwby», <L UYO0, Gp., 2012, to 198:

# Zwpqunyyby b hwiwdw)i’ «lwjwutnwih {wipwwbnnigwl wpnwphlG webinnipp 2012
pywlwbhb pun USQ UU 2-0h nwuwlwngiwby», £<£ UYO0, Bp., 2013, t9 281-282:
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Unjniuwy 1
Ubdpwly wnwidwlnh hwduwpfuwnhuyhG Gepdniénidp
Bhdplipyty gnpdplpwgh snowbuliGtpmd
LbkpunLénid
thwyn

opupn | Swpp | owdwn | wnoben | FEEE pa¢

(hwaun (hwauin 1 5 ob gho wihw

Gwpww) | UUUG anqwn) | [ Oghtanto - puGwlp

(UU'L nnjwn)

2004 807,64 195158,02 241,64 412

S | 2005 670,09 | 21405542 319,44 385
g% 2006 366,31 149697,22 408,66 283
EE 2007 255,01 92284,08 361,89 249
55 2008 160,75 59628,63 370,94 175
T3 | 2009 101,86 41290,44 405,34 126
Vg | 2010 537,50 60322,52 112,23 177
Y| 2011 334,67 80165,38 239,54 186
2012 128,67 4229276 328,68 156

2004 499438,87 | 31887235,10 63,85 55158

2005 501671,86 | 37609260,96 74,97 57818

> 2006 479031,50 | 35635769,12 74,39 54775
o S5 [ 2007 478741,85 | 40072280,73 83,70 56418
5’3‘35 2008 405643,30 | 38788528,07 95,62 47987
“é% 2009 317778,66 | 25027404,55 78,76 38979
2010 413651,63 | 37571661,79 90,83 51683

2011 384458,79 | 50889547,12 132,37 54107

2012 406328,86 | 50922681,96 125,32 54964

% Unpynipp’ Kimberley Process Rough Diamond Statistics

Annual Global Summary: 2004 Production, Imports, Exports and KPC Counts, Summary Report,
July 17, 2008,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2004/2004 GlobalSummary.pdf);
Annual Global Summary: 2005 Production, Imports, Exports and KPC Counts, Summary Report,
July 17, 2008,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2005/2005GlobalSummary.pdf);
Annual Global Summary: 2006 Production, Imports, Exports and KPC Counts, Summary Report,
July 17, 2008,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2006/2006 GlobalSummary.pdf);
Annual Global Summary: 2007 Production, Imports, Exports and KPC Counts, Summary Report,
July 24, 2008,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2007/2007 GlobalSummary.pdf);
Annual Global Summary: 2008 Production, Imports, Exports and KPC Counts, Summary Report,
April 26, 2012,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2008/2008GlobalSummary.pdf);
Annual Global Summary: 2009 Production, Imports, Exports and KPC Counts, Summary Report,
April 9, 2012,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2009/2009GlobalSummary.pdf);
Annual Global Summary: 2010 Production, Imports, Exports and KPC Counts, Summary Report,
July 28, 2011,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2010/2010GlobalSummary.pdf);
Annual Global Summary: 2011 Production, Imports, Exports and KPC Counts, Summary Report,
July 24, 2012,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2011/2011GlobalSummary.pdf);
Annual Global Summary: 2012 Production, Imports, Exports and KPC Counts, Summary Report,
June 19, 2013,
(https://kimberleyprocessstatistics.org/static/pdfs/public_statistics/2012/2012GlobalSummary.pdf).
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Unyniuwy 1-nd O6pYuwywgywéd indyuibtpp gnyg 50 wrwihu, np nhuinwpy-
ynn nn9 dwiwlwlywhwwnywénid << O6pynynn wod;wy wnwdwbnh dhwynp
Ywpwnh dhohl qUEnl wybih pwpép GO £hdptnit) gnpéplpwgh pninn dwu-
Owyhg 6pypbeph hwdwp hwwnpyywdé GEpyndwb dhohb qbbphg: Uw Yupnn
E wwjowlbwynpgwdé [hob] hwibdwwnwpwnp funynp L pwbywndtp pwpbph
fudpwpwlwybtph 0EpYpYwip:

Unjniuwy 2
Utwly wnwiwinh hwowpfuwphughl wpunwhwGnidp
Bhiptipyty gnpdplpwgh 2nouwilusdiibpny !
UpwnwhwGnid
bpuhp | Swph | Swdwip wndtien uuwh:ﬁ:nnh £a¢
(huiqun (husquin dhohl ghlp pwlwyp
winwun) UU'L nnjwn) (UU'L nnywn)

2004 207,99 11129,70 53,51 51
S 2005 203,45 16534,30 71,75 66
s % 2006 37,40 7033,29 188,05 46
g g 2007 19,86 3602,73 208,76 31
g 5. 2008 35,67 6851,01 192,07 36
3 g 2009 12,39 3424,24 276,48 24
v ‘g 2010 378,64 19867,90 52,47 37
v 2011 263,68 41222,81 156,34 69
2012 52,96 9167,56 173,11 59
2004 495580,88 | 31887578,80 64,34 57088
2005 514495,99 | 38328035,26 74,50 59188
o 2006 485579,75 | 35682448,53 73,48 55076
o 55 | 2007 471418,44 | 38707748,14 82,11 57163
B-/ g cg 2008 412340,41 | 39059378,59 94,73 48957
o é 5 | 2009 317535,78 | 24997534,96 78,72 39852
2010 413217,51 | 37590010,11 90,97 51880
2011 384213,32 | 52825049,84 137,49 54754
2012 389599,09 | 50271847,43 129,03 55912

£ALT powlwylbbpnd hpwywlwgynn wjdwuwnnh dhowqgquihlt wrebn-
pnud << wpunwhw0dwO hwdtdwunwpwp thnpp wywil ophbwswih £ hw-
dwpnyntd, pwbgh Gepintédwd wnwdwOnh hnudpl wpunwhwOynd £ ohwyl
hwiwwwwnwuuwb yepwdwydwb Gopwpyybinig htunn, huy dwyywéd wnw-
dwOnh wrbwnnipb wewydd Lhdpbnit) gnpépbpwgh Ynndhg sh ypwhuyyney,
pEL Owuwwnbuynid £ yb6pohthu  gnpénlbGnigintlp twpwét) ng dhwyb wl-
Owy wjdwuwnbbph, wy Gwbk hnyywé wnwdwlnbbph, huy hGunwgwyny
nyOhuy npwighg wwwnpwunywd nuybpswwa hpeph ypw®:

8 Uryntuwy 1-h b 2-h Yuwqudwb hwiwp oguwagnnpédt) G0 dhLOnylb yhdwywgpwywb wnpnep-
OGnp:

2 Sk'u YnuH L., CoBpeMeHHble TeHAEHLMN Ha MMPOBOM pbiHke anmMasos: T5/10: MexayHapogHoe
3KOHOMMYECKOe COTpyAHMYEeCTBO B rrnobansHom mupe /nog ped. H.H. JleseHuesa/. M.: MTMUMO —
YHusepcuteT, 2007, to 44:
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Urwdb| duwhnghs £, np tnwpbgunwph ypdwwnynd 60 hnywé wnw-
dwlnh wpunwhwOdwb dwywiltpp, b <wjwunwilt wunhfwlwpwn YGpwo-
Jnud b wnwdwln GGpdniénn Gpyph: Wohos, wwpwbpwfuiph wpunwhwbGiwb
nwwnwbnibtpp dhOsk yepoht wwphO6pbG nunnnpnnud £h0 Gpyph wpunw-
hwOdwb nbdwbpp:

2010-2011 pp. <£-ntd wnpdwlwgnyb) 60 suwyywéd wnwiwlnh wpunw-
hwOdwl wiklwibs 6wywilbpp Lhdptnib) gnpéplpwgh tGYOwpyhg h ybn:
2010, hoswtu L 2004-2005 pywywbbtnhb <<£-hg wpunwhwbynn widwuwnbbph
dhwynp Ywpwuwnh dhohl qbbpp npnawyhnptb gheb G0 wpunwhwOdwb qlkph
phiptpygwl dhohl dwywpnwyp (wryniuwy 2)° OGwywuwinwynp wwjdwbotp
untbnétiny wpunwhwbdwb pOnw)idwb hwdwp: Uwywid 2012 p. nwnpduw
Oywuwnyty £ LALD powlwylbtpnid << wpunwhwbiwb dwywiltph qqwih
wbyned:

POwywlwpwn, wnwiwlnwagnpéwywld L nuybpswlywb wpunwnpwlph
wrbinpnid << funznpwgnylb gnpéplytpp Gdpndhnipyntbb £, nphG dhwyl
2011 p. pwdhO t pOyLb, wwpwbpwfudph nne wpunwhwOdwb 36,8%-n, OG-
antsiwlb 31,4%-p, huy LA dwulwyhg Gpynbeph hbuin << wrebunpnud GU
dwulwpwdhbp Yuqat) b hwdwwywunwujuwbwpwp™ wpunwhwOdwba 37,6%-p
L Gbpdntstwh 31,7%-p%% 2012 p. wyn hwdwdwubGnientbp thnpp-hGs thnfuyby
E. dwulwynpwwtu® 2012 p. GYpnihnipjwlp pwdht £ pOyt wwypwbpwiudph
nn9 wnpunwhwbiwb 22,9%-p L GGpdntédwl 34,9%-p, huy LA dwulwyhg
Gpunbeph hbuin << wrbwnpnud GU dwulwpwdhOp Ywaqib) £, hwiwwwwnwu-
fuwbwpwn” wpnwhwGiwh 23,9%-p L GEpdntétwh 35%-p°*:

Lytbp Gwl, np BU-p pninp wvnwphGtpht qluwygnpt) £ 24 dwubwyhg
Epynbbph gwbyp pE” GGpdntétiwl L pE wpunwhwGiwb gnigwbhz06pny™ gnpé-
pOpwgh dGYGwnYhg h yep wwwhnybiny wjdwuwnh hwidwfuwphwihb ophbw-
Ywb GEpdnL6dwh 36-39%-p, hwiwfuwnphwiht wpunwhwbdwb 35-40%-n:

Lhdipbnit) gnpéplpwgh dEYOwpYny, thwuwinnpkl, hunwybgybg wodwy
wnwdiwbnh dhowggwiht webunpnd qpwnybint hpwdwunipntt  nibtignn
Gpynbtph gwayp, npnGg dheol | wtiwp b 2wpnibwyytin wwjpwnlb wpmyntlw-
hwOynn widwuwinh tnwpbgunwph Ypdwunynn swywbph hwiwp: 64 ywunw-
hwywb sk, np wpiwunh wpyniwhwOdwb dwywltph Ypsdwwnndp upbp £
dpgwygnipintip wnwdwlOnh yGpwdwydwl ik dwubwghunwgwd Gpynlt-
npnud, npnOghg JnipwpwOgnipp dgunnid £ wipwwOnt, nhpptnl wnwdwlnh
hwidwfuwphwiht 2niyuynud” wybjwglbind ubthwywl wpunwnpnuejwb dw-
Juwitpt® h hwyhy wwywu dpgniGwy gnpéplytpttph: AGwywlwpwp, wp-
nwnpuywb hwdtdwwnwpwp thnpp hgnpnipntbbBph wnbp <wjwunwbh hw-
dwp (npnbn wnwdiwOnh yGpwdwyiwdp qpunywdé t 2nipg 2500 dwu-
Owgbuwn) nddwp £ dpgwygt] wpnynibwpGpwywl huywbsph hewn: <widwdéw)l
phiptpywl wrebwnph 4spoht tnwphbbph dshunnudbbph™ wnwidwOnh w2 fuwnw-
nwn wpnwnpnegintab wunhgwlwpwnp nGnwdinfudnid £ wzfuwunnudh wybi-
gnty L wuwunwywpdh wewyb| gwdép dwywpnwy nibbgnn Gpynplep” 2ptwu-

¥ Qwpqwnydt] b hwiwéwys «lwjwuinwih <wipwwbinipiulb wpunwphlt welnnipp 2011
pqwlwlhh pun USG UU 2-0hp nwuwlwngiwby», yhdwlwgnpwywa dnnnjwdént, Gp., << UUD0,
2012, k9 53-56:

¥ Qwpqwnydt] b ohwiwéwys «Swjwuinwih <wipwwbinipiulb wpunwphlt welnnipp 2012
pywlwbhb pun USQ UU 2-0h nwuwlwngiwby», £<£ UYO0, Bp., 2013, t9 281-282:
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nwlb, <onywuwnwl, Bwhjwan, Jdhtnbwid®: Uythwun £, np wju dhunudl
wohGunbwbp stp Yupnn wbglbp wnwdwlnh Jepwdwyiwdp qpunynn gnwu
EpynOEph hwdwn, wewyb] Lu, G hwyyh wrtGhp wjl, np Gniybhuy sqbw-
dwdih wwpdwabbpnd 2pbwunwbh ne <onuuwnwbp wpnibwyt) 60 wdpw-
wlnb| hptbg GepYuynipnLtlt wnwdwbnh hwiwfuwnphwihb 2nyuwyney:

2hlwunwlp nwndb) £ Gl upOpbwhy wnwdwlnh wiklwinnp wp-
nwnnnnb wzfuwphnud. wpunwnpnipinbp 2010 p. gbpwqubgb) £ 7 dpn Yw-
pwuwp, hOsp hwdwndtp b uhOpbunhy wnwdwlinh hwdwfuwphwiht wpunwn-
nnipjwlb 90%-hG: COn npnid, ybpght tnwup tnwphbGpht wjunbn wnwdwbnh
wnpunwnpnigwl wih nwnpelwl dhohl wnbdwp Ywaqob] £ 20%, huy wpuw-
hwOdwb wahGp” hwiwwwunwufuwbwpwn 30%%:

LonywuunwOp GEpYwynidu wnwdwlnh Jepwdwyowb ok dwubwgh-
nwgwé funnpwagntyb Gpyhp £, npunbn gpwnywdé 1 910 dwubwgbuinltpp (ninp-
wnnid qpwnywoébtph pGnbwlnip pyh 90%-p) dwynud GO sdwyywéd wnw-
dwlnbbph 57%-0 wpfuwphnid (wpdbpwihlt wpunwhwjnnigwip): buly Yw-
pwwnlOtph gnigwOhyny <OnywunnwOh dwubwpwdhOp ninpuintd wgdnid |
hwdwfuwnphwihG 2ntyuh 80%-p*':

Unwdiwbnwgnpénipjwlb plwquywrentd <wjwunwOh gifluwdnp dpgwy-
gwiht wrwdbinipntbbbnb, h uygpwlt, tnbl G0 npwyw) L hwitdwwnwpwnp
Fdwl wluwwnnidh weywinignibp, hbswbu Owb npnpuinhG pbédGrGwdéd hwp-
YuwihG wpuinbnigincbOtpp: <wzyh wrelbind wnwiwlnh hnydwb wewOédbw-
hwwnynipintbOtpp™ hwdwuwphwiht webwnpnud Gpyph dpgnibwynipjwb yt-
pwywbqbiwb b ywwhwywbdwb wewbgpwihb fubnhpp wtwp § nwelGw hdnin
wybwagnnpé dwulwgbuinbtpp mwmnwummdn%: Pwgh wyn, ninpuinh quinqug-
Owlp OGwwuwnnn Ohongwreniiltph pwppnid wbinp b wewGdOwglb] Owl
ownwptpynw GGpnpnuibeph Gepgpwyniip L dshowGunwwb Gpyynnd hwdw-
Adwjbwagntph dhongny hniiph dwunwywpwpiwb wipnhwwnnipywl wwwhn-
Jnuip: Lepyuwyniiu <<€ wnwiwbnh hnidph wdtlwfunnp dwunwywpwpp ent-
uwunwbjwb «Ujpnuw» pwdbbnhpwywb pGytpneegniGl t:

<wpy GOp hwiwpnud 026 Gwl, np £<4-nd wnwdwbnuwagnpénipjwl
ninpuned hwonnnipyntbbtph dbrppbpnidb wikOLhb k) sh Gopwnpnd npwywb
wrbwnpwiht  hwydbyzrh  wwwhnynud Lhdpbnty gnpéplpwgh dwulwyhg
EpynbEph hbun widwy wnwdwlbnh hwdwfuwphwiht webunpnid. wOnwdwy-
gnipynt00 wyu Spwgphb gneun wnwiwbnh hnidph hwuwbGhnipjwb wbhpw-
dbn Owuwwwpiwol t: depwidwydwéd wnwiwbnbbph hwdwfuwphwih

* st'u U. dwlugwh, Upnwphlt welinph wquinwywbwgniip <wjwuinwih {wipwwbnnipgnt-
Gnud, Bn., «Ugnpnghwneeinib», phy 9-10 (625-626), 2010, ko 373-378, http://asrc.am/uploads
/media/s-20.pdf

% Sb'u Li Z.H., Zhao B., Li L. and Wong J., China’s Diamond in the World Market // Key Engineering
Materials, Vol. 487 (2011), Switzerland, £9 526-532, http://www.scientific.net/KEM.487.526.

¥ sk'u http://www.indianmirror.com/indian-industries/2012/diamond-2012.html - Indian Diamond
Industry at a Glance in 2011-2012:

® hoswbu hwyinGh £, widwunh Gpbuwynip pwpn b swihwquilg wluwnwnwn gnpdpbpwg &,
nph fqpunnipintbhg £ juwujwé wwywgw wnwiwlnh wpdbpp: lunpnp pwnpbph GpGuwynidp
Jwpnn t wnbb] wdhubbp, huy hwgyugninbbphGp® GnyOhuy twphOtp: 20n npnud, pwph éuh L
npwOnid woynibbbph nu Ghuintph nhpph pbunpnegntGt hpwywbwgynid £ wyb hwaqwnpyny, np
payann [nyup swGgbh pwph Gheond, w) wdpnnonigwip winpwnwrlw” wwwhnydbind [nyup
«fuwnp»: Uwydwb gnpépbpwgnid wjdwuwnh pwpp Ypswunyned k 2-3 wlgqud. hwiwwwunwu-
fuwb swihny pwpdpwlnid £ ytpehGhu wndtpp:
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wrlwnnipp nnipu £ Rhdpbnib) gnpéplpwgh yEpwhuynnnigjub 2pewbwylt-
nhg:

{£ wnlunbunipjwb whtphg GlOGINY  wnwdwbnwagnpénigwb ninpuinp
qunqugiwlb ninnwé pwjtpp wbwp t owwunblt wpntt hnyywéd wnw-
dwnGtph hpdwb ypw ywwnpwuwnh nuyjw qupntph wpunwnpnipjwb L wp-
nwhwOdwb pOnwyodwbp, pwOgh wu nbwpnd Gpypnd wybjwgywdsd wp-
dtpt wybih d6é yhoh, huy wpunwhwbdwb GwinunObpt™ wewyb) 2npw-
thtith:
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AHHA NAXINAH

nasHekIl cneyuanucm omoena obecreyeHus kayecmea,

accucmeHm Kaghedpbi ,,MexxdyHapoOHbIX 3KOHOMUYeCKUX omHoweHul” AIr'3Y,
KaHOudam 3KOHOMUYECKUX HayK

Pecny6nuka ApMeHusi HA MUPOBOM pPbiHKe ,,6€CKOHh-
JIUKMHbIX anma3oe”.— Cuctema ceptudukauum Kumbepnuiic-
koro npouecca (CCKI1) nossonser ee uneHam ceptuduLm-
poBaTb MOCTaBKM HeobpaboTaHHbIX anmasoB kak «b6ecKkoHd-
NVKTHBIE» W MPefoTBpaTUTb OOCTYN KOHMIIMKTHBLIX anMasoB K
3aKOHHOW TOproBrie. YYacTHMKM MOIyT feranbHO TOprosaTb
TONMbKO C OPYTMMW Yy4aCTHUKaMU CUCTEMbI, @ MeXAyHapoaHble
MOCTaBKM ariMasHoro Cbipbs OOIMKHBI COMPOBOXAATLCA CepTU-
dukaTtom Kumbepnuiickoro npouecca, rapaHTUpyloLwero ux
OeckoHnukTHOCTL. Mo coctosaHuo Ha wmonb 2013 roga, Kl
umeeT 54 yyacTHMKOB, npeacTasnaowmx 81 cTpaHy, BKoyas
Pecnybnvuky ApMeHus, Ha OOM0 KOTOPbIX MPUXOLAMTCS OKOSO
99,8% MMpoOBOro Npon3BoACTBa anmasos.

C auBaps 2003 roga nmnopTt HeobpaboTaHHbIX anmasos B
PA (no 710210000, 710221000 n 710231000 kogam TH B3[)
MoxeT OblTb peannsoBaH TOMbKO MpU Hanuuun cepTudmkarta
Kumbepnuiickoro npouecca, BblAaHHbI CTPAHON-3KCMOPTEPOM.
OTO 03HayaeT, YTo IKCNOPT M MMMOPT Ntobor NapTnM anmasos,
He cooTBeTcTBYlOLWEen TpeboaHuam CCKI1, bygeT paccmatpu-
BaTbCH kak KOHTpabaHAHbIA ToBap.

Kak cTpaHa, cneumanusoBaHHasi Ha obpaboTke anmasos,
ApMeHNs nmeeT Hebonbluyld [0 B MUPOBOM TOProene
anmMasamu, ocyLLeCcTBsiemMoro B pamkax Kumbepnwuiickoro npo-
uecca. B mupoBom wumnopte GECKOHMNUKTHBIX anmasoB
ApmMeHns nmena ceoe kpynHemniiee yyactue B 2005 roay, korga
ponsa PA B umnopte CCKIT coctaBuna 0,57%. Csoen kpyn-
Heviwen JonM B MMPOBOM 3KCNOpTe 6ECKOHMNMKTHBIX arnmMasoB
(0,08%) Apmenwna gocturna B 2011 rogy.

VMcxoas w3 akoHomudeckux uHTepecoB Pecnybnukm Ap-
MEHWs, MEPbI HaNpaBleHHbIE Ha pa3BUTUE ariMasHOW MPOMBbILL-
NEHHOCTW, [OOJKHbI CMOCOOCTBOBaTL PaCLUMPEHUIO  NPOU3-
BOACTBa W 3KCMOpTa 30J10ThIX OBENUPHbIX U3AENWIA, OCHOBaH-
HbIX Ha MONMUPOBaHHbLIX B APMEHMM anmasoB, Tak kak B 3TOM
cnyyae gobasreHHas cToMMocTb ByaeTt Oonblue, a 4OXOoAbl OT
aKcnopTa - Haubonee CyLEeCTBEHHbIMU.
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The Republic of Armenia in the International Market of
,»conflict-Free Diamonds”.- The Kimberley Process Certification
Scheme (KPCS) enables its members to certify shipments of
rough diamonds as ‘conflict-free' and prevent conflict diamonds
from entering the legitimate trade. Participants can only legally
trade with other participants and international shipments of
rough diamonds must be accompanied by a Kimberley Process
Certificate guaranteeing that they are conflict-free. As of July
2013, the KP has 54 participants, representing 81 countries,
including the Republic of Armenia, which together account for
approximately 99.8% of the global production of rough
diamonds.

Since January 2003, the import of rough diamonds (under
HS Codes of 710210000, 710221000 and 710231000) to the
RA can be realized only in existence of Kimberley Process
Certificate issued by the exporting country. That means that the
export and import of any shipment of diamonds not
corresponding to the requirements of KPCS will be considered
as smuggled goods.

As a specialized country in processing diamonds, Armenia
has an extremely small share in the global diamond trade,
carried out under the Kimberley Process. In the world imports of
the conflict diamonds Armenia had its largest part in 2005,
when the proportion of the RA in the KPCS import was 0.57%.
Its largest share in the world exports of conflict-free diamonds
(0.08%) Armenia reached in 2011.

Based on the economic interests of the Republic of
Armenia, the measures aimed at the development of the
diamond industry should contribute to the expansion of
production and exports of gold jewelry based on diamonds
polished in Armenia, as in this case, the added value will be
greater and the export revenues - more significant
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Qhunwwnbubhywywb henwnfunigwb  dwywdwlp gnigplpwg, wp-
fuwwnnidh dhowgaquyht dhgpwghnb gnpépbpwgbtnnid wrwybp Yuwplnp wnbn
t gpwynid pwpdp npwywynpnid nlbbgnn wi2fuwwnnnbbph wnbnwwnpdp, npp
unwgt| b «ninbnObph wpwnwhnup» wodwGnudp: Un Ggpnypl wrwowgt)
XX nwph 50-60-wywl pwywltepht Upldujwb Sdpnwwih GpypbGpnid
Swawd Gnp Gpbnyph pOnipwgniwbl hwiwn: tlunupp Gypnwwihg UUL, Lw-
Gwnw L Uduinpwihw Gphunwuwpn tnwnwbnuwynp ghunbwywboeph b nbju-
GningbEph wpunwagwneh dwuhb tp: Npn2 nbGuinbuwgbunbtn «nintnbtph wp-
wnwhnuph» thnfuwpbb ogunwgnpénid G0 wytih sGgnp wnwpptpwyltp, opp-
Owy «nintnbBph hnfuwbwynd» (Brain Exchange), «nintinGtph wndnibne-
pnLb» (Brain Mobility): UpwlOny thnpdnid 60 plngét; wyu Gplnyph ng dhw)l
pwgwuwywl, wy; Gwl npwywb ynndkpp:

Pwpépnpwy dwulwgbwnlbph wpunwhnupp d66 Yowu t hwugbnid nnGnp
GnynbGphG, pwbh np ybpohbbtpu Ynpglnud GG ny dhwyb Gpwbg ywwnpwuwn-
Gwl hwiwp Ywuwnwpwé dwiuubpp, wyil nnbnbunigjub weweplpwghlt wa-
hpwdtun wluwwnwbpwihb rGunipubttph wdtbwoguwlwn dwup:

NinGnO6ph wpunwhnupp yunwlg £ O06pYuywgtnid Gpyph quipgugdwl
hGrwOywpbtph wenwdny, npp YwrwdwpnipntGGeph weole fubnhp £ nOndd
hwiwwwuwnwuuwb shongweniibtpny Ywoubne wjb, hwywrwy nbwpntd nw
Jtpohdtpon wpnn t nbnbuwywb L unghwjwywb wnbwnbbph wwwndwre
nwrOwy: Npn2 nbwnbuwgbunlbp ninbnbtph wpunwhnupp nhund G0 npwtu
uywrbwihp wagwiht wOywnwbgnipjwbp, nwunh Gh 2wnpp  qupgugnn
GpynbGph Ywrwdwpnipntbbp Yhpwentd 60 wjbwhuh dhgpwghnb pwnw-
pwlwlntgjwh, npny Yywatudh hptlg GpynlGphg npuywynpywd wfuwn-
ntdh wpunwhnupp nGwh wpunwuwhdwOwb Gpynpokp:
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UhGsnbr, wnbnbuwwbu qupgugwd Gpyplepht wdbih dGrbGunne £ pny;
qungwgwd tpynltEphg wwunpwuwnh dwulwgbwnlbtph Gephnupp, pwb Gpwbg
wwwnpwuwinnidp inbnnid, npp 066 dwiuubp Yuwhwboh: Shuinbunidp dESwONnLd
E Owl wy Gpyplphg GYwé wwuwnpwuwnh dwulwgbnlbph GpYwpwnl
dwiwbwywpowbnid  wpfuwwnwbphg” OJwwh nGGowny Jawpiwb L
unghwjwywb dwfuubph nwppGpnipntGGEpp:

Uw Owb wy Ywnshp, pt nintnGGph wpwnwhnupp Ywpnn £ nnbnp Gpypnid
Owwuwnb] dwpnuwiht  Ywwhwwih qwupqugiwbp: UUUL-nid  qupgugnn
tnunGtphg GEpgunpwd pdhalltpp L pnidpniptipp wzfuwwnwbph nbnwynp-
Jybint 066 hGwpwynpnignibbbn nubkl, npp nnGnp GpypbGpnud fupwGOBp
unbnénid wyblwglbint wyn dwubwghwnegntbbbpny Yppnepntd unwgnn-
Otph pywpwlwyp: n0np Gpyhpp, wy hwwuwp wWwydwbbbpned, npnawyh
ogninn t uwnwlbnid, npb wpunwhwjinygnd £ npwiwywb  thnfuwbGgnuiGtph
(npwbudbpunnlbph) L 0GpnpnudbGph duny, hboswbu Owbl rGghwhtbwn (pGnnt-
Onn) Gpypnid dGrp pEpwé hdunnipntGbGpp L thnpdp hwypbbhp wnGnwthniubint
dhongny: Qwuwnbpp yywynid 60, np ninnuyh Yww Yw UUL-nLd npwywynp-
qwé Gepgunpjwibtph (hdhgpwbw) pyh L wjuinbinhg ntwh nnlnp GpynGen
ONFL-O6ph dwlwpnwybbph dhole: ®npédwgbnlbph qlwhwwndwdp qupgw-
gnn wuwn YOG Jnipwpwbgnip npwywynpywé wpunwquinpjwih (tah-
gnwOw) hwyyny tnwnpbGywl unwbnid GG 500-2000 nnjwn l:uLulijn1:

Lwpyhlnid, npwbu Juonb, pwpdp npwywynpnid nibbgnn dwulwgbun-
GGpp qupgugnn Gpynpltiphg wnbnwihnfudt) 60 qupqugws Bnynltn, nphl
Owwuwnt) 6O hGwinlyw| gnpénbOGnp.

— pOnnionn GpypoEpnLd w2fuwwnwywpéh pwpdn dwywpnwyp,

— uwnbnéwagnpéwywl wfuwwnwbph (wb hGwpwdnpnigyntGbtpp,

— wbjubhywywb dheonglbpny L [(wpnpwuwnnp wwjdwbospny wewyb-

(wagnyt wwywhnyywdénipyntln,

— unghw-ysbgwnuwiht pwnGowwuwn wywydwbbspp,

- dnnypnwywpnipintlp,

— nnOnp Bpypltpnd ghunwnwp Ywi pwpépunbiulninguwnwp wpuwn-

npnigntbbbph pwgwywynenilp:

LGunwguwynid wbnh £ onubbglp (W nuobGnd £) hwwewy gnpéplpwgp
2w ghnbwywolkn, hadelenpOtp, pdhayltp, pwpdpwaniyl Yppnipjuwdp wyg
thnpédwrent dwulwgbwnlbbp qupgugwé Gpyplsphg wnenwthnuynd 6O quip-
qugnn Gpyplep” Ywwdwé win Gpypbepnid pwpdpunbulninguinnwp wpunwn-
npnintbbtph quinqugiwb htwn:

Upnh dwiwbwywnpowlnid nintnGtph wpunwhnupp nupdbp £ hwiw)-
fuwnhwjh0 nbwnbunipjwb qupgwgiwb thunnwdlbphg dGyp: Swwn GpypbGpned
untbnéynid 50 wjbwhuph wwyiwGotp, npnbp pElwnpwéd &G ghunwwnbiubh-
Yuwywl wrwoplpwgh L wpnynibwpbpnipjwl wrwowwnwn Gnp &nintph quip-
gwgdwdp: CUnhwbpwwbtu, npwtugh pnnibnn Gpyph ogniuinp hwubh wrew-
JGwagnybh, ytpohlu wbuwnp £ 06pdniéh wjtwhuh wfuwwnnid, nph wwywup
ggwgyntd t, L nph Wwunpwuwindw b hwiwp wwhwboyned 50 06§ dwiuukn:

Upfuwphh wwpptp GpynpbGphg pwpdn npwywynpnid nlbbgnn dwubw-
gbuinbbph Gepgpwyiwl pwywywb 066 thnpd nibh UUUL-p: NinbnbGph OGp-

' Sk'u Gibson J., McKenzie D., Eight questions about brain drain, 2011, ko 16:
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hnupnzr}bmh UUU wnbnh t nGGGnid vrnwpptp GpynbGphg L vnwpptp ninp-
GGpny~:

XX nwph 90-wywl pwywbbeph uygptbphg nbwh UUL pwnpép npw-
ywynpnid nibbgnn wpfuwwnnidh Gephnupp Upbdujwb GYypnuwwihg L Gwfuyhl
U<U hwlpwwbwnnientbltphg ng dhwjb sh nwnwnpnd, wyl wanid £ wydbih
pwpdn wnbdwtpny: Ybpeht 30 tnwphbbph pbpwgpnid UUL-p gpkipb 300000
pwndpnpwy dwulwgbwnObph (Qqupgwgnn L UpLdunwl Sypnwuwh Gpynlt-
nhg) wwwhnyb] t wuwwnwbpny: Wu fwlwwwphny Gpyhpp XX nwph
ytpohl pwrenpnnid wnbwnbub) £ 15 dpn nnpwn” Ypenipjwb L ghunnipjwb pbw-
quywrlbpntd Ywwnwnyblhp dwiuutph hwouht®: GhinGwlywGasph L pwnpén
npwywynpnid ntbbgnn wy) dwubwagbunbbph wfuwwnwbphg UUL-p tnwuptywb
2whnid £ 80-100 gipn nn[wn4: UUU-h innbunbuntpjwlb hwiwp nintnGtph GGp-
hnuph npwywb wgnbgnientGt wybhwyunn t: Pwywywb k wub), np 1980-wywb
pUwywbitphb hGdbbGpwihG L hwdwywnpgswihG ghunnigntbbeph gény nny-
wnnpbbph 40%-p L pnithbph wnGubhywywb ghunnigntGUEph nwuwfunultph
25%-p OGpqunpywibbp thG: 90-wywbbenh yGpotpht 13 G0 Gepgwnpjwibbn
nwnptlywlb Jwuwnwynid £hG 240 dipn nnpwin L y&wpnud wybith pwb 90 dipn
nniwp hwpy: Wohas, UUL-h Ywewdwpnegntbp vnwntywb dwfuunid tp 5
gipn nnpwp® GpgwnpwGGpht unghwiwywb oqbnipintt tnpwdwnpbint Gww-
nwyny: Owuwnnptl, wulytpw unwgywd ogniunp, gniin npwdwywl wpunw-
hwjuinnipjwip, hujuwwywb £: Ubgbwhwuwnbih  pwnpénp npwywynpnud nlbbgnn
Gyynnpbbph GEpnpnuip UUL-h hwwnywwbu ghunnigwb, pd2ynipjwb b dw-
ynyph qupgqugiwb gnpénud: 90-wywbbeph Yybpohl pbwywb L £2gphuin gh-
wnnipinLbOtph pbwgwywrenid wfuwwnnnbtnh 23%-p GepgwnpwdélEn I:hE|5:

NintnOGph  wpunwhnupp GYypnwwyntd ntbh Gpyne dhund. wewehlp
pwndp npwywdnpnid nibbgnn dwubwgbunlbph wpdb § Uplduywl GYpn-
wwihg ntwh UUL, Gpypnpnp UplGywl L <wpwywpbbyjwt Gypnwjwihg
ntwh Upbdunjwl GYpnwjwih Gpyntp, npb wytih nyniphb £ nwpaty GU-h Gnp
pUniwyGdwb hGnbwbpny: GYypnwywywb dhnigynttb hpwywbwglnid t «blue
card»-h pwnwpwywOnigntd® wdbkphywb «green card»-h 0dw0, npny thnp-
anud £ Uupwihg, Udphywihg L LwwnhOwlwl Udkphywihg Gepgpwyb) pwnép
npwywdnpnid nlbbgnn wfuwwnnid: 20wywé BU-0 hOGwnbOupy GGpgwnph
Ywphp ntbh, npwbugh stgnpwgbh pblwysnipjwlb dGpwgdwl hGunlwbplbp,
wjintwdtowohy, wggwihl pwnwpwywb Yniuwygnigintbbtpp Yns GO wlned
optOunpnptl uwhdwlOwthwyb) Gepgqwnep nEwh GYypnww: hOswbu ghuinklp,
gwnpwibtpp (Ghgpwbw) pte L unghwwywb fubnhpbtph Wwwndwe GO nwe-
Onud wewnnipjwb hwiwn: Wontwdtbwohy, swtunp £ dnrwlbwy, np UpLduywb
Gypnwuwl wpfuwphh wiklwqwpqugwd nwnpwdéwnewbbbphg VEYL £, N pEL
npwl Lu pOnpny 60 wpunwguwnph Gpbnypltp, uwlwit nbrlu pwqdwphy
ghuinbwywbbbp gbpwnwunid 60 06HOGE, wjbwnbn: Wuwhuny dwulwgbwnbbph
wpunwagwnps ni Gepqunep gptirt hwdwuwnwyphre Go:

Unghwihunwywl hwiwywnpgh thinignidhg htwnn pwpdp npwywynpnid
nLbtgnn wpfuwwnnidh dhowqquyhb pniywb hwdwpytg UpLlbywb 5ypnwwihg
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BAIrAH rAnymsH
AcnupaHm kaghedpbi ,,MexdyHapoOHbIX 3KOHOMUYECKUX
omHoweHul” Aroy

rnob6anbHbIl xapakmep ,,Ymeyku mMo3208" e Hacmo-
Auwee epemsi.- ,,YTeuka MO3roB” 3TO0 MexayHapoaHas mMurpa-
UMS  BbICOKOKBANUUUMPOBaAHHOM pabo4dent cunbl, KOTopas,
nopour, UMEET MaCCOBbI XapakTep. ITO Ha3BaHNE NPON3OLLNO
B 50-60-x rogax XX Beka B 3anagHon EBpone anga xapakre-
PUCTMKM HOBOrO sBreHusi. B TO BpemMss MHOro MOnoAbiXx,
TanaHTMMBbIX YYEHbIX U TEXHONOrOB aMUrpupoBanv us Esponsl
B CLUA, KaHagy n ABcTpanuio. AMurpaumsi BbICOKOKBanupmum-
POBaHHLIX CMELMANUCTOB HaHOCUT GonbLuoi yuwepb cTpaHam-
[OHOpaM, Tak Kak OHW He TOSbKO TepstoT pacxodbl Ha nogro-
TOBKY, HO M CaMmyl BbIFOAHYH 4YacTb TPYOOBbIX PECYPCOB,
HeobXxoaMMbIX AN 3KOHOMUYECKOro nporpecca.

VAHAN GHALUMYAN
Post-graduate at the Chair of
,,International Economic Relations”
atASUE

Global Nature of ,,Brain-Drain” in Our Days.- ,,Brain-drain”
means international migration of highly qualified labor force,
including scientists, which sometimes has a mass character.
This term originated in the XX century in Western Europe for
the characterization of a new phenomenon. At that time young
talented scientists and technologists migrated from Europe to
USA, Canada and Australia. Such kind of emigration does great
harm to the donor countries, as they are not only losing the
costs of preparing professionals, but also the most healthy part
of the labor resources needed for economic progress.




RICHARD DURECH

PhD student at the Department

of Banking and International Finance
at the Faculty of National Economy
at Economy University of Bratislava

HOW TO REFORM INTERNATIONAL
MONETARY FUND?

1. INTERNATIONAL MONETARY FUND HAD SHORT HISTORY

The International Monetary Fund was conceived on July 22, 1944 during
the United Nations Monetary and Financial Conference. The representatives of
45 governments met in the Mount Washington Hotel in the area of Bretton
Woods, New Hampshire, United States, with the delegates to the conference
agreeing on a framework for international economic cooperation. The IMF was
formally organized on December 27, 1945, when the first 29 countries signed
its Articles of Agreement. All members of the IMF are also International Bank for
Reconstruction and Development (IBRD) members and vice versa. Its
headquarters are in Washington, D.C. The organization's stated goals are:

o to promote international monetary cooperation and facilitate a balanced
growth of international trade

e to promote exchange stability, to maintain exchange agreements
among members, and to avoid competitive exchange depreciation

e to assist in the establishment of a multilateral system of payments in
respect of current transactions between members and in the elimination of
foreign exchange restrictions which hamper the growth of world trade

o to make the general resources of the IMF temporarily available to
member countries, under adequate safeguard, to correct maladjustments in
their balance of payments.1

' International Monetary Fund. In: National Bank of Slovakia. Also aviable on the Internet:

http://www.nbs.sk/en/about-the-bank/international-relations/international-monetary-fund
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Countries contributed to a pool which could be borrowed from, on a
temporary basis, by countries with payment imbalances. The IMF was vital
when it was first created because it helped the world stabilize the economic
system. The IMF works to improve the economies of its member countries. The
IMF describes itself as “an organization of 188 countries, working to foster
global monetary cooperation, secure financial stability, facilitate international
trade, promote high employment and sustainable economic growth, and reduce
poverty.”

The IMF’s influence in the global economy steadily increased as it
accumulated more members. The number of IMF member countries has more
than quadrupled from the 44 states involved in its establishment, reflecting in
particular the attainment of political independence by many developing
countries and more recently the dissolution in 1991 of the Soviet Union. The
expansion of the IMF’'s membership, together with the changes in the world
economy, has required the IMF to adapt in a variety of ways to continue serving
its purposes effectively.

2. HOWDOES IT WORK?

The IMF gets its money from quota subscriptions paid by member states.
The size of each quota is determined by how much each government can pay
according to the size of its economy. The quota in turn determines the weight
each country has within the IMF - and hence it's voting rights - as well as how
much financing it can receive from the IMF.

Twenty-five percent of each country's quota is paid in the form of special
drawing rights (SDRs), which are a claim on the freely usable currencies of IMF
members. Before SDRs, the Bretton Woods system had been based on a fixed
exchange rate, and it was feared that there would not be enough reserves to
finance global economic growth. Therefore, in 1968, the IMF created the SDRs,
whichare a kind of international reserve asset. They were created to
supplement the international reserves of the time, which were gold and the U.S.
dollar. The SDR is not a currency; it is a unit of account by which member
states can exchange with one another in order to settle international accounts.
The SDR can also be used in exchange for other freely-traded currencies of
IMF members. A country may do this when it has a deficit and needs more
foreign currency to pay its international obligations. The SDR's value lies in the
fact that member states commit to honor their obligations to use and accept
SDRs. Each member country is assigned a certain amount of SDRs based on
how much the country contributes to the Fund (which is based on the size of the
country's economy). However, the need for SDRs lessened when major
economies dropped the fixed exchange rate and opted for floating rates instead.
The IMF does all of its accounting in SDRs, and commercial banks accept SDR
denominated accounts. The value of the SDR is adjusted daily against a basket
of currencies, which currently includes the U.S. dollar, the Japanese yen, the
euro, and the British pound. The larger the country, the larger its contribution;

% International monetary fund. Also available on internet: <http://www.imf.org/external/about.htm>
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thus the U.S. contributes about 18% of total quotas while the Seychelles Islands
contribute a modest 0.004%. If called upon by the IMF, a country can pay the
rest of its quota in its local currency. The IMF may also borrow funds, if
necessary, under two separate agreements with member countries.®

3. FUNCTIONS OF THE IMF

The IMF has three principal functions and activities:

(1) Surveillance of financial and monetary conditions in its member
countries and of the world economy,

(2) Financial assistance to help countries overcome major balance of
payments problems,

(3) Technical assistance and advisory services to member countries.

3.1. Surveillance Oversight:

IMF members agree, as a condition of membership (Article 1V), that they
will “collaborate with the Fund and other members to assure orderly exchange
arrangements and to promote a stable system of exchange rates.” In particular,
they agree to pursue economic and financial policies that will produce orderly
economic growth with reasonable price stability, to avoid erratic disruptions in
the international monetary system, not to manipulate their exchange rates in
order to attain unfair competitive advantage or shift economic burdens to other
countries, and to follow exchange rate policies compatible with these
commitments. Countries are required to provide the IMF with information and to
consult with the IMF upon its request. The IMF staff generally meets each year
with each member country for “Article IV consultations” regarding its current
fiscal and monetary policies, the state of its economy, its exchange rate
situation, and other relevant concerns. The IMF’s reports on its annual Article IV
consultations with each country are presented to the IMF executive board along
with the staffs observations and recommendations about possible
improvements in the country’s economic policies and practices.

Access to Information:

The information in these reports about their economic conditions,
performance and policies is the property of the countries concerned and may
not be disclosed without their consent. In recent years, however, the IMF has
successfully persuaded most countries to allow publication of their Article IV
consultation reports, loan documents, and other information about their
economic policies and conditions. The IMF makes these available to the public
on its country information page. Most countries now also publish on their IMF
country page considerable information (often the verbatim text of their letters of
understanding with the IMF) concerning the stabilization programs they plan to

3 An Introduction To The International Monetary Fund. In Investopedia. Also available on internet:
<http://www.investopedia.com/terms/i/imf.asp>
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pursue in connection with an IMF loan. These are generally the product of close
discussions between IMF staff and country officials. The IMF executive board
will not normally approve a loan unless the condition embodied in these plans is
acceptable to it. The IMF executive board must approve the disbursements at
each stage of these loan programs. Its published remarks often give the reader
considerable insight into the borrower's performance and its degree of
compliance with loan “conditionality.”

Crisis Prevention

Some analysts are concerned that IMF surveillance is not sufficient in
preventing financial crises. In a recent report, the U.S. General Accounting
Office (GAO) asserted that the IMF’s surveillance mechanisms, including the
Fund’'s biannual World Economic Reports (WEOs) and its Early Warning
Systems (EWS) have not performed well in predicting crises. In a reply to the
report, First Deputy Managing Director Anne Kreuger noted that it is difficult for
the IMF to publicly predict crises. If the Fund publicly reported a country’s
economic weaknesses, this alone might precipitate the very economic crises
everybody wishes to avoid. Some argue that the IMF should formally separate
its surveillance activities from its lending operations in an attempt to get around
this problem.4 It is difficult to see how this would solve the problem, however,
since its surveillance functions are generally the means by which the IMF gets
inside information about economic conditions in member countries. The IMF
would violate its rules if it released information of this sort without a country’s
consent and it would likely make the acquisition of accurate information about
economic conditions in member countries more difficult in the future. Moreover,
if a fire wall were erected between the two functions, the IMF staff responsible
for its loan program would not have ready access to the information derived
from surveillance as conditions became more serious in a prospective borrower
country.

3.2 Financial Assistance

When its member countries experience balance of payments (BOP)
difficulties, either through capital account or current account crises, the IMF can
make loans designed to help them stabilize their international payments
situation and adopt policy changes sufficient to reverse their situation and
overcome their problems. In some cases, the IMF makes short-term loans to
help prevent countries’ economies from spiraling into financial crisis and to
facilitate renewed inflows of private sector capital. Many financial crises in
developing countries in recent years were the result of a lack of confidence by
the international financial markets and the “sudden stop” or reversal of capital
inflows to developing countries which often occurs at the outset of a crisis. In
other cases, the IMF makes loans to help countries deal with BOP crises but
the loan repayment period is longer and the conditionality includes. The IMF is

* Balls Edward.Preventing Financial Crises: The Case for Independent IMF Surveillance, at the
Institute for International Economics, Washington, DC, March 6, 2003.
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required by its Articles to ensure that countries’ use of its resources will be
temporary and that loans will be repaid. To insure this end, as well as to
guarantee oft-needed economic reforms, the Fund splits the disbursement of its
loans into tranches and requires that specified economic conditions must be
met for the continued disbursement of IMF funds. The IMF has redesigned its
conditionality guidelines to better tailor its lending arrangements to the specific
financial needs of each recipient country.5 The IMF’s area departments, which
interact with borrower countries and prepare loan agreements, may well have a
different perspective on this question than do the IMF’s functional departments
which must approve a prospective loan agreement before it goes to the
executive board. On one hand, the IMF wants to tailor its loan programs to the
particular situation in the borrower country. On the other hand, the IMF also
needs to have a consistent approach and policies which are equally applicable
in all parts of the world. Officially, the amount a country is able to borrow from
the IMF is related to the country’s quota, its ownership and contribution share in
the IMF. In most instances, countries may borrow several multiples of their
quota in response to particular circumstances. The conditionality and
performance standards attached to a loan become more rigorous and
demanding as its size (relative to the borrower’s quota) increases. In many
cases, deemed exceptional by the IMF executive board at the time, countries
have received loans from the IMF which are much larger than the normal
guidelines would allow.

The IMF has several loan programs:5

For the Poverty Reduction and Growth Facility (PRGF), borrowers are
charged an interest rate of 0.5% and loans are repayable over a period of
between 5 q and 10 years. Loans are based on a Poverty Reduction Strategy
Paper, which is supposed to be prepared by the borrower country in
cooperation with civil society and its development partners, in particular the
World Bank. In practice, the World Bank has a major role in preparing these
papers. IMF non-concessional loans carry an interest rate (“rate of charge”)
which is based on the IMF’s SDR interest rate. The SDR rate is calculated
weekly based on a weighted average for short-term debt in money markets in
the United States, United Kingdom, Japan and the Euro zone. There is a
markup, depending on the status of the country, and in some cases there is
also an interest rate premium (“surcharge.”) In March 2004, the rate was 1.61%,
about double the reference rate for rate for dollar-based loans but only about
one-third the rate for loans in pound sterling.

Stand-By Arrangements (SBA) are the IMF’s standard loan program and its
most commonly used facility. Designed to address short-term BOP problems,
these are lines of credit which may be used as needed during a specific period
of time (generally 12 to 18 months). Repayment is expected within 2% to 4
years after each disbursement is made. Surcharges are applied to loans which
represent high multiples of the borrower country’s quota.

3 Martin A. Weiss. New IMF Conditionality Guidelines CRS Report to Congres, November 19, 2002.
Also available on internet: http://www.policyarchive.org/handle/10207/bitstreams/3666.pdf
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The Extended Fund Facility (EFF) was created in 1975 to help countries
address long-term BOP problems which required major restructuring of their
economies. Credit is generally kept available for a longer period (3 years) and
repayment is expected within 4% to 7 years of disbursement. Surcharges also

apply.

The Supplemental Reserve Facility (SRF) was created in 1997 to provide
short-term financing on a large scale. The IMF used this facility to fund the large
loans it made to emerging market economies during the international financial
crises of the 1990s. Countries are expected to repay within 2 to 2% years of
disbursement. SRF loans carry a substantial surcharge of 3- t0-5%.

The Compensatory Financing Facility (CFF) was created in the 1960s to
help countries experiencing a sudden loss of export income or a sudden rise in
imported cereal prices due to fluctuating world prices. SBA repayment terms
apply. Its purpose was adjusted several times, most recently in 2000. The IMF
executive board recommended in 2004 that the CFF - unused in recent years -
might be terminated.

All facilities of the IMF aim to create sustainable development within a
country and try to create policies that will be accepted by the local populations.
However, the IMF is not an aid agency, so all loans are given on the condition
that the country implement the SAPs and make it a priority to pay back what it
has borrowed. Currently, all countries that are under IMF programs are
developing, transitional and emerging market countries (countries that have
faced financial crisis).

3.3. Technical Assistance

The IMF helps countries to administer their economic and financial affairs. This
service is provided to any membership country that asks for assistance, and is
typically provided to low- and middle-income countries. Through the use of
technical assistance, the IMF can perform useful surveillance and lending to
help the country avoid economic pitfalls which creates sustainable economic
growth. Technical assistance helps countries strengthen their economic policy,
tax policy, monetary policy, exchange rate system and financial system
stability.

4. CRITICISM

Over time, the IMF has been subject to a range of criticisms, generally
focused on the conditions of its loans. The IMF has also been criticized for its
lack of accountability and willingness to lend to country's with bad human rights
record.

% An Introduction To The International Monetary Fund (IMF). In investopedia. Also available
on Internet http://www.investopedia.com/articles/economics/09/international-monetary-fund-imf.
sp#ixzz1fDrG6Kns>
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Many Criticisms of IMF include:’

4.1. Conditions of Loans

On giving loans to countries, the IMF makes the loan conditional on the
implementation of certain economic policies. These policies tend to involve:

¢ Reducing government borrowing - Higher taxes and lower spending

o Higher interest rates to stabilise the currency.

¢ Allow failing firms to go bankrupt.

o Structural adjustment. Privatisation, deregulation, reducing corruption
and bureaucracy.

The problem is that these policies of structural adjustment and macro
economic intervention make the situation worse. Critics contend that IMF policy
prescriptions provide uniform remedies that are not adequately tailored to each
country’s unique circumstances. These standard, austere loan conditions
reduce economic growth and deepen and prolong financial crises, creating
severe hardships for the poorest people in borrowing countries and
strengthening local opposition to the IMF.

e For example, in the Asian crisis of 1997, many countries such as
Indonesia, Malaysia and Thailand were required by IMF to pursue tight
monetary policy (higher interest rates) and tight fiscal policy to reduce the
budget deficit and strengthen exchange rates. However, these policies caused
a minor slowdown to turn into a serious recession with mass unemployment.

e In 2001, Argentina was forced into a similar policy of fiscal restraint.
This led to a decline in investment in public services which arguably damaged
the economy.

4.2. Exchange Rate Reforms.

When the IMF intervened in Kenya in the 1990s, they made the Central
bank remove controls over flows of capital. The consensus was that this
decision made it easier for corrupt politicians to transfer money out of the
economy (known as the Goldman scandal). Critics argue this is another
example of how the IMF failed to understand the dynamics of the country that
they were dealing with - insisting on blanket reforms.

The economist Joseph Stiglitz has criticised the more monetarist approach
of the IMF in recent years. He argues it is failing to take the best policy to
improve the welfare of developing countries saying the IMF "was not
participating in a conspiracy, but it was reflecting the interests and ideology of
the Western financial community."

4.3. Devaluations

The IMF is often criticized for allowing inflationary devaluations.

" International Monetary Fund. In Encyclopedia Britannica Inc., 2011.. Also available on Internet:
<http://www.britannica.com/EBchecked/topic/291108/International-Monetary-Fund-
IMF/224475/Criticism-and-debate>
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4.4. Neo Liberal Criticisms

There is also criticism of neo liberal policies such as privatization. Arguably
these free market policies were not always suitable for the situation of the
country. For example, privatization can create lead to the creation of private
monopolies who exploit consumers.

4.5. Free Market Criticisms of IMF

As well as being criticised for implementing 'free market reforms' Other
critise the IMF for being too interventionist. Believers in free markets argue that
it is better to let capital markets operate without attempts at intervention. They
argue attempts to influence exchange rates only make things worse - it is better
to allow currencies to reach their market level.

» There is also a criticism that bailout countries with large debt creates
moral hazard. Because of the possibility of getting bailed out it encourages
people to borrow more.

4.6. Lack of Transparency and involvement

The IMF have been criticised for imposing policy with little or no
consultation with affected countries.

Jeffrey Sachs, the head of the Harvard Institute for International
Development said:

"In Korea the IMF insisted that all presidential candidates immediately
"endorse" an agreement which they had no part in drafting or negotiating, and
no time to understand. The situation is out of hand...It defies logic to believe the
small group of 1,000 economists on 19th Street in Washington should dictate
the economic conditions of life to 75 developing countries with around 1.4 billion

people”.®

4.7. Supporting Military dictatorships.

The IMF have been criticised for supporting military dictatorships in Brazil
and Argentina, such as Castello Branco in 1960s received IMF funds denied to
other countries.

5. CONCLUSION: REFORMING THE IMF

5.1. Level of Fund lending

It should to intend to increase the likely level of lending by the Fund during
the crisis. This also involves two types of changes: changing the principles
which prompt Fund lending, and increasing the sums available to be lent.
Likewise proposals for reforming the principles underlying Fund lending tend to
come in two forms. The well-conceived ones are directed at discriminating
between countries that wish to borrow as a defensive mechanism because of

8 Mike Moffatt: Recession? Depression? What's the Difference? In Economist, available on internet:
http://economics.about.com/cs/businesscycles/a/depressions.htm
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events elsewhere, and those that are obliged to go to the Fund because of their
own policy inadequacies. There should be, but is not, ample scope for countries
to borrow of their own volition when their shortage of foreign exchange happens
through no fault of their own. Reform should therefore concentrate on enabling
countries that have to go to the Fund through no fault of their own to borrow
large sums without all the complications and degradations of conditionality. The
Fund has already created a Short-Term Liquidity Facility to provide quick-
disbursing finance to countries with “strong policies” suffering a liquidity
shortage because of contagion in the financial markets. This is useful, but it can
at best help a limited number of countries.’

5.2. IMF institutional reform

Edwin Truman has neatly summarized the first of the changes as involving
chairs and shares. “Chairs” refer to seats on the Executive Board, and “shares”
to the percentage of total quotas that determines voting power in the Fund. At
present both reflect the world of the 1940s, being dominated numerically by the
Europeans, although only one country -- the US, obviously -- has veto power.

A real reform would give the European Union a single Director, with the
same voting power as the US, neither of whom would be able to veto changes.
This would permit a major increase in both chairs and shares for the Asian
countries, which are almost all egregiously under-represented in view of the
rapid growth of the region over the past half century. And it would still leave
enough slack in the system to allow a reduction in the size of the Executive
Board, the already-agreed increase in the size of basic votes (which benefits
the small countries), and quota increases elsewhere in the exceptional cases
that merit them by virtue of their past economic growth.

Changes in IMF governance need to go beyond the question of chairs and
shares, key as this is. They need also to involve adoption of a formal
mechanism for appointing the Managing Director when the situation becomes
vacant, with the mechanism aiming to appoint the best person for the job in the
world rather than giving it to the person nominated by the West European
country that regards it as its turn to have the job. And there was great merit in
many of the suggestions for reforming IMF governance -- like replacing the
International Monetary and Finance Committee by a Council, and directing its
Executive Board to focus on strategic rather than tactical issues -- advanced
last year by the Fund’s Independent Evaluation Office."

5.3. Structural reform

The basic problem with the IMF model was that the latest financial crisis
had its origin in the private sector, not in the government overspending. Banks
and private investors lent too much money under too little supervision to fast-
growing developing countries, then pulled the money out in panic. Political
criticism has mounted about the effectiveness of IMF intervention, which in

® John Williamson: Reforming the IMF, 2009, In voxeu. Also aviable on internet:
<http://www.voxeu.org/article/reforming-imf>
' ibidem



Uh2U2aU3hL SLSEUUUUL IUrURE ANF@BNILLEN 149

many cases failed to stabilise their currencies or restore the country's economic
well-being. Right-wing critics, especially in the US Congress, argue that the IMF
has should not be bailing out mistakes made by the private sector, and should
let the market take its course in setting exchange rates. And the IMF itself has
begun reforming both the way it operates and the conditions it imposes. It has
pledged to become more open in the way it operates, publishing the
agreements it makes with countries about their economic performance (so-
called Letters of Intent) and its own evaluations. It wants to encourage more
openness among developing country governments, with common standards of
regulation and disclosure, which might give private sector investors more
warning of potential problems.

Many economist believe that the IMF should fundamentally rethink its role
in forcing governments to open markets. They believe that countries should be
allowed to introduce short-term capital controls in order to limit the flow of
speculative investments - such as happened in Chile and Malaysia. And they
believe that the high interest rates the IMF has imposed as a condition of aid
damaged the crisis-torn Asian economies even further. Surprisingly, perhaps,
chief economist Joseph Stiglitz of the World Bank, the IMF's sister institution,
shares some of these views. Mr Stiglitz has criticised the macro-economic
policies of the IMF for pushing up interest rates in the midst of the financial
panic, for example in Thailand, saying that it produced the worst of both worlds,
with "workers who are going to be put out of jobs" paying the price of austerity.
He says more emphasis should have been placed on strengthening institutions,
like banking regulation, both in Asia and Russia."’

5.4. Change intervention principles

IMF should scale down its role and ambitions. Many economists argued
that'?, IMF should be wary of big financial rescue packages and should
intervene only if the crisis had serious implications for the world financial
system. They also say the IMF should do more advance lending to countries
that are taking the right steps to reduce financial vulnerability. The series of
financial crises in the last two years stretched the IMF to its financial and
political limits. A return to a limited agenda may be just what the organization
itself would now prefer."

" Business: The Economy Reforming the IMF. In BBC. Also available on internet
<http://news.bbc.co.uk/2/hi/business/454301.stm>
2 For example Fed chairman Paul Volker and hedge fund manager George Soros
13 .

ibidem
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