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wybjwgnuip, pYwiht thnnbph Yhpwndwdp hpwlwuwgynn gnpdwnunteiniu-
ubph dwywjubph wép wdpnne wofuwphptu wwwgnigbght, np Yphwwnwp-
dnyplu wwwqwh wpdnypu L:

YUphwywnnwnpdnypubpny $huwtuwlwu gnpdwnunyeniuubp ulub| Gu hpw-
Ywuwgyb| phppnjup unbndnuihg tpynt tnwph wug' 2011 ., Gpp hwjnuybghu
phepniuh Wwhwywudwlu hwdwp twuwwnbujwd EEYnpnuwht pwdwww-
uwlubpp: Swup wnwphubph pupwgpnd wwwytunpnuwgywd pywihtu thnnb-
ph hwdwtuwphwiht opowtwnnienut wjuwbu £ wébk), np hpwlwu dwdw-
uwynw gpbpet wuhuwp £ hGwnub] hwdwotuwphwiht nuwmbunigniund npw
qupgugnidubipht: Uuhuwp £ unyupuy pwpyb) wotuwphnd unbndjwsd W
onpowuwnynn Yphwuinnwpdnypubiph pninp tnwpwwnbuwyubpp:

TYhuwwnpybup hwdwgtuwphwipt ontywjnd wnwowwnwnp hwdwnpynn Jdh
pwuh Yphwywnwpdnyputiph wnwuduwhwwynieinuubpn:

Phppniut wptuwnphmd wdbbwpwpwddws b wdbbwpwul pyught
wpdnypt £, npt wudwumd Gu bwl «Yphygpnnulp»’ pnnupldw
pwpnnyziniup hwdbdwiptyng nuynt wpnynibwhwbdwb hby: Phppnjup
htup thnpuljuwwwlgdws Ynpwypnwndnypbbint bu' Bitcoin Cash (BCH),
Tether (USDT), Ripple (XRP), Litecoin (LTC), Ethereum (ETH): Phppnjuh
ennwnyndp (Edhupwt) vwhdwbwgwly ' panwdbtp 21 dphnt pjl:
Lun npnud, 2019 . unjidpbph 23-h npnygywdp, pnnunplyws phppniu-
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ubph pwbwlyp Gud npwtg ppowbiwnnt wnwownlt wpnbl puly qb-
pwqubgnid £ 18 dhthntp: Uptis opu gpnwtigyud ppepniuh wnwybjw-
qgnyt wpdbpp Yuquly £ 20.089 UUU nnun (17.12.2017), npp, Jbp
Gwpéhpny, winwbu b wugbpwquugbh Ydow:

Uphwipnwpdnypulinh guulymd hwppuhnipywdp Gpypnpn (pbnmid” £
dhiwiphly Pnupbphtp Ynndhg wnweopti wbqwd 2015 . pnnwnplyyuws
tpbppnid (Etherium, ETH) wudwdp wndnypp: Phppnjiuht hwdwbdwi,
wyu Yphwipnwpdnypp tnytwbu uppbndymd E duytbpbbph Ynndhg:
Eptpphnidh pnjuliph pwbwlyp vwhdwbwhwly sk, shw  pnnupldwi
wnwybyugnyt uwhdwl: kptppnidh qifuwynp wnwybinysinibt wyl £,
np pinybpp hwyippbdmd G4 wdbt 10-15 pnwbnid, ptsp Gupwnpmid k
wybih wpwaq thnfuwbgnidubin: Epbpphnidp unuly pdught wpdnye sk,
wyli hwtintu b quipu npybu wnwyby wnwownbd pinl-pnpw twhiw-
ghé. oqyugnpdtng kptphnidh hwppwlyp' dwutwlhgtbpp Ywpnn Gb
upbindty ubthwlwt Ynhwyipnwpdnyptbn:

2012 pa. uppbinddwé npupy Ynhupypnwindnypl wybih pps L hwypuh pbp-
bu wylr wuwpbwnny, np wyl duybhtiq woby sh unbh, nhyyh pninp
pjubipp wuwippwand Gy JGly pulhbpnsgwt: thipgh hhdbwlwt gnp-
swnnypp pwbluyght thnfuwbgnidubph wpwanipywt pwpdpwgnidi k.
wyjuwhup gnpdwppbiph 2tinphpy pwtlytpp Yupnn &b dp pwih dphnt
fubiwyly: Mthipyh pnnunydwt wnwybpugnyt uwhdwbwswhp uqdnid
£ 100 dipn pmyt:

CoinMarketCap-h nnJjwjubpny™™ 2019 p. unjtdptiph 23-h npnipjwdp w)-
fuwphnwd gnjniejniu niuignn Yphwunnwndnypubph wwpwwnbuwlyubph pun-
hwunip phyu wpnbu hwuund £ 4849-h, npnugny gnpdwppubip Gu hpwyw-
uwgynd onipg 20850 onijwubpnd: Sniywih Yuwwhunwwgndp hwuund |
200.6 djpn UU'L nnpph, huy phepniuh gbipwlwnieiniup Yphwnnwpdnype-
ubiph hwdwofuwphwjht ontuynid Yugdnd £ 66.1%:

Unynwwy 1-nd pbipdwd Gu hwdwotuwphwiht ontlujnd Yuwhwnw|wg-
dwu gnigwuh2ny wnwowwwn nhpp qpwntigunn Ynphwunnwpdnypubpp:

YUphwwnnwnpdnypubph Ywwhwnwjwgnp ontuind wnlw npnawlyh wnb-
uwyh ElEYunpnuwhu denwnwnpwdubph (pnju) gnidwpwiht wpdtpu §: Uju
hwoqwnpyynid & npybu ndjw) wwhp npnigjwdp deYy dhwynp Yphwyunnwndny-
eh (1 pnjup) wpdtiph W hwdwotuwphwiht ontywjnd win ywhht wnlw udw-
uwwhw Yphwywnnwpdnyputiph punhwunip pwuwyh wpunwnpw): <Gnbwwbu,
UYphwywinnwpdnypubph quh Ywd spowtwnynn pwuwyh gwuugwd thnthnfunt-
INtu wufunwthbihnpbt wunpwnwnund £ npwiug Yuwwhwnwwgdwt gnigw-
uhoh Ypu:

Cunhwunip wndwdp, juwhwwjwgndp gnyg £ wwjhu wju Ywd wju wp-
dnyph Yuwjniunyeniup ontywjnd: Uw Yupunp gnigwupg k, npp hwéwfu npn-
ohs wanbtgnieiniu £ gnpénd wju Ywd wju pdwjht wpdnypenid ukpnpnidubp
Ywwnwpbint npnadwtu ypw:

13 https://coinmarketcap.com/
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UhuR9uU3ht SLSEUUNUL <UrufrsMia3nhuuer

Unyniuwy 1

Unwgunpwp Yphuppnuipdnypubipp’ pup andjuyh Guypipwpugdwl gniguithzh
(2019 p.)"*

Ne\uphupipnuwipdnyph | <wujw- Cniljuih Qhup
whjwbnidp U Ynudp quyhypuwjugnidp | (UU'L
wppbpwinul UUL pnpwp) njuw

132,583,359,347  7,339.61

W Bitcoin

W Ethereum

3. \/
7\ XRP

 T)
Tether

5.
[9] Bitcoin Cash

* O
Litecoin
&
EOS

Binance Coin

9.
Bitcoin SV

10. ‘7
Stellar

1. §§3>
TRON

12. -

Cardano

" @
UNUS SED

LEO

14. -ES
Tezos

15. (W)
¥ Monero

16. (:J
Chainlink
17.l'>
' NEO

18. (
‘ Huobi Token

@
Cosmos

ETH

XRP

usbT

BCH

LTC

EOS

BNB

BSvV

XLM

TRX

ADA

LEO

XTZ

XMR

LINK

NEO

HT

ATOM

MIOTA

16,574,069,019

10,130,849,832

4,148,316,629

3,914,278,053

3,063,085,576

2,554,226,214

2,516,450,610

1,924,517,788

152.52

0.233969

1.01

215.91

48.05

2.7

16.18

106.51

Cnowlnunnt

wnwowplyp
hwip)
18,064,087

108,666,945
43,299,885,509
4,108,044,456
18,129,013
63,743,296
941,423,586
155,536,713

18,068,415

1,215,400,448 0.060604 20,054,779,554

997,260,269 0.014955 66,682,072,191

984,405,716 0.037968 25,927,070,538

952,632,842

898,120,741

893,764,604

851,590,086

703,299,679

677,891,867

608,650,371

0.953110

1.36

51.60

2.43

9.97

2.81

3.19

999,498,893

660,373,612

17,321,691

350,000,000

70,538,831

241,284,047

190,688,439

600,690,847 0.216112 2,779,530,283

rennuplydwi

uwhdwbwswihp

(hwy)
21,000,000

100,000,000,000

21,000,000

84,000,000

187,536,713

21,000,000

45,000,000,000

100,000,000

2,779,530,283

Uphwywnnwnpdnyputph ontyuih Ywwhwnwwgdwu Yuplnpnygjwu dwupu
Yuptih £ wwwnlbpwgnud Ywqut' nhinwnytiing Ynuyptinn hpwyhwlubn:

“ Ungnuwlyp Yuquyby & https://coinmarketcap.com/ Yujph wdjwiubph hhdwu Jpw, pbpdud

wnjwubipp 2019 p. unjtidptiph 23-h npnugjwdp Gu:
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bpwdhbwly 1. thinwplp dh hpwyhbwly, Gpp oniyuynid grynysynit
niup gwdp wpdtpnd (op.' 1 UUL nnwp) b vwhdwbwhwly pyny
lyphupnwndnyp (op." 1000 pnjtr): Uyn Ynhwinwndnyeh nitjwih Yw-
whuwwgndp YYwgdph' 1 x 1000 = 1000 UUL nnjwp: bul uw Yuow-
uwyh, np punwdbup 500 pnju &tinp pbpwd epbntpp J6& wgnbgni-
pINtu Yntubuw Yphwuinnwndnyeh wndjw| mbuwyh ypw:

hpwydhbwly 2. Gupwnpbtp' snilyjuynid gnynyeymit niuh pwpdn wndb-
pny (op.' 100 UUL nnpwp), puyg nwpdjuwy uwhdwbwihwly pwbwlngd
Uphwppnwpdnyp (op.' 10.000 pmjt): bbuswbv nw Guwinpuwnwntw
Uphwpnnwindnyph thnfuwpdbph Yuynitngywt Ypw: “Yphuyinnwindny-
prh onluwih Yuwwhwnwjwgnip Yywqdh' 100 x 10.000 = 1.000.000
UUU nnwn: Sniljwjh wju dwutwyhgubpp, npnup phpbug wyunhyub-
pnd Yniubuwu wndjw) nbuwyh Ypphwyinnwpdnyph onipg 5000 pnju,
thwuwnwghnpbu Yywpnnwuwu Yuwnwywnb) thnfuwndtpp:

bpwyphtwly 3. ppnpn hpwyhbwynid gnpé mubup Jh nbuph hbp,
bpp dbq hbpwppppnn Yppupipnuipdnypp pniquynid . pnpngdnud £
gwdn wpdbpny (op." 1 UUL nnuwn) b J&& pwbwlyniypywdp (op." 1 dju
pmyt): SYjw| Ynhwywnwpdnypeh' 1 Jdju UWUL nnwpht hwdwpdbp oni-
Yuih Yuwwhunwjwgdwu wwjdwuubpnd, Geb unyuhuy onywih dby
dwutwyhg &tnp pbph pyny 5000 LGYwnpnuwihtu dinwnwnpwd, dhu-
unyu £, sh Jupnn tpwuwwih wgnbgnignit gnpdt| ontjwih Ypw:
Cnywjnd duwynpynn dhwnnwdubipp Yybpwhuybiine uwywunwyny Yuphp
Yihup qubint, wubup, 500 hwquwp pnju, husp gnpduwlwund gpbieb
wuhuwn k:

bpwdphbwly 4. 64 Jbpowwbiu, htwnpwynp £ dh ppwyhdwly, Gpp onilyw-
jnud gpowitiunynud [ pupdp wpdtipny Yppujipnuwipdnyeh dhudnplbiph
Jbé Swywy: Uw wdbkuwwynu vnwppbpwlu &, pwuh np wju nbwpnid
Yphwywnnwpdnyph thnfuwpdtiph Yypw ubpgnpdtint hwdwp hwplywynp
BUu Jwjuwéwdw| ubpnpnudubp: Ldwu hpwyhtwynd  thnfuwnpdtiph
Yupniy mwwnwundubpp, dh fundp epbintputph Ynndhg gbppwhny-
eh unwgdwt tywwwyny thnfuwpdtph wphbunwlwu Jwjppytpnid-
ubipp gpbiet wuhuwp Gu:

Wuwhuny, Ywwhwmwjwgnup ontljwih fuwnwgnnutiphtu b ubpnpnnubppu
gnyg £ wwjhu wju Ywd wju Yphywnwpdnyeh hnwwhnigjut dwlwpnwyp:
Pwpsp Yuwwhunwjwgnwp Jywjnd £ uwl epbnbpubph opowunud Yphwwnnwp-
dnyputiph Gwuwsywdnipjwt b nwpwdjwdnipjuu dwuht:

dbipoht twphubipht ywuntih £ hwdwotuwphwihtu ontywjnd opowtiun-
ynn Yphwywnnwndnyputiph tpwuwlwh pwqldwquubtignud: (Ftil wotuwphnd
wpnbu puy prnupydb; b oppwtwnynd £ 4849 wunit Yphwuinnwpdnype,
uwlwju ontyuynd nbinlu gliphgfunud £ phppnjup (66.1%): Unnthwunbing, teb
hpdp punniubup ybpghuhu pnnuplydwt uwhdwuwswihp, wiu £ onipg 21 dju
phepnju, bW wpnbu huy pnnupywsd dwywip (2019 e. untdptpp 23-p npni-
pjwdp' 18,064,087 pnju), www wwpq Ynwnuw, np wpnbu pnnupyyt) & phe-
pnjup huwpwynp dwywih 86%-p, U pun qupgugdwu dhwnnwubphg b nbd-

wbphg plunn npwdwpwunipjwt’ owwn dnn wwwqwnd phepnjuh ennwpynt-
dp Ywdwpundp' wbinp ghobiny Yppwwnnwnpdnypubph wy wbuwlubphu: 6L,



huswtiu wpnbu gk Gup, Ytipght' 21 dhihnutipnpn phppnjup Yennwnlyh 2140
pYwlwuhg ng onun':

Bhown L, pnnuplydwu uwhdwuwswihhtu hwuubp nbnl sh uowuwyh ppe-
pnjuny gnpdwppubiph wjwpw, npwup npn2 dwdwuwly Yowpniwwybu opow-
uwnyb] hwdwouwphwihtu onlyuwind, vwuwiu ontuinud npw Jwutwpwdup
wuynudu wutunwwihbih b <wwnwwbu, np ns pninp Yppwunnwpdnypubphu §
punpny pnnupydwu dwywjh uwhdwuwthwyndp, husp npnawyh dwdwuwy
wug Ywpnn b ybpwdyb) pnnupydwt wnwybjwgnytu uwhdwuwswih niubgnn
UYphwyinnwpdnypubph tywndwdp dpgwlygwjht wnwybinyejwu:

Pwywlywu dtd £ phepnjup W w) Ypnhwunnwpdnypubph dhwynph hwdwp
uwhdwudwd qubiph (npwug 2niywjwlwu wpdtiputipp) dhol fugnudp, pun
npnud’ wnnuwy 1-nid hwdbdwwnwpwp pwpdp qubpnd b onyugh Yuwyhuow-
(wgdwl pwpép dwlwpnwyubpny Gu punpnaynid hwinlwwbu phppnjuh hbun
thnfujuwwlygywsd Yphwywnwpdnypubipp' phepenju pbo (1 BCH = 215.91 UUL
nnwn), tebphnd (1 ETH = 152.52 UUL nnuwn), phepnju Eudh (1 BSV =
106.51 UUL nnpwn)'®, jwyepnju (1 LTC = 48.05 UUL nnwp)”: <wwnlwlyw-
Ywt £, np phepnjuh htin thnfuuwwwlgywsd pninp hhug Yphwnnwndnypubint
hpbug qup L ontywih Yuwwhwwjwgdwu gnigwuhoubipny gqunuynid Gu wnwow-
nwpubph tnwubywynid, pun npnd’ npwughg phepnju pbiop U phepnju Eudh-u
nubu nwpdjwy 21 dhihnup hwutunn pnnupydwt uwhdwUwswih, (wjepnjuh
pnnunlydwl uwhdwuwswihp 84 dhihnu k, nhihjhup' 100 dipn, huy phpbpu n
Eebphnup pnnupydwt uwhdwuwdthwynwdubp snwku: Udbihu, phepenjup,
phepnju ptiop L phepnju Eudp-u wpnbu huy hwwnb] Gu htwpwynp dwywih
86%-n, huy |wypepnup' nbnlu 76%-p: Wu hwuqwdwupp eny| b wwjhu bu-
pwnnb], np ybpnugyw| Ynpwyinnwpdnyputipt hptiug wnwybjwgnyu dwywihu
Yhwuubt gpbipt dhwdwdwuwy, husp Ywpnn £ upwuwlwih gugnwdubp wnw-
owgub| Ynhwyunnwpdnypubph hwdwotuwphwjhtu onyuwinid: huslhgh, wnwgoh-
Yuynd wyuywynn «Yppwunnthnpnppyubph» hwunwpuybing hbunn wnwow-
wwnubph nbpnud hwjwuwpwp Ghwjnugbu pnnupydwt dwywh uwhdwuw-
thwynwiubip sniubignn Eebppnudu (Etherium) nu phiptpp (Tether):

Fowwwwnytip 1-nd wpnwgnywd £ wnweohtu Yphwwnwnpdnye phppnjup
ontujwlwu wpdtiph L ontywih Yuwhwwjwgdwu gnigwuhoubiph owpdpu-
pwgp 2013-2019 pR.: Phepnjuh gnigwuhoutiph tnwwwunwiubpp gnyg Gu wnw-
thu, np Yphwywnnwndnyph wnwyt| Yupnwy yepbpubipp uyhgp Gu wnt) 2016 p.
ytubppt: Fdwwywwnybpp Ywnnigdwt hwdwp oginwgnpdywd inyjwiutipp dp-
ohtwgywd gnigwuhoubp sbu, wy wwjdwuwwunpbu ybpgyt| Gu jnipwpw-
sjnip wdujw wnwoht opjw dbYuwplwjpt wndjwiutpp: Un £ yww-6wnp, np
gdwwwwnlybpnud wpnwgnwsd sk phepnjiup’ dhus opu gpwugdwsd wnwybjw-

15 Sk'u Investopedia, What Happens to Bitcoin After All 21 Million Are Mined? /by Adam Barone/, Oct
22, 2019, https://www.investopedia.com/tech/what-happens-bitcoin-after-21-million-mined/:

18 UWulwju wudwunwdubph udwuniyniuhg, phepnju tudh (BSV) Ynhwwnnwpdnypp sniup wudh-
swlwu thntuhwiudwdnipnu phppnjuhg, uwlwju win tpynwh dhol gnjnueinit niuh wuninnw-
Uh Yww, pwuh np npughg jnipwpwgnipp hnfujwwwlgdws £ jwepnjupt:

7 Phpdwé wnyywiutipp 2019 . unjtdptph 23-h npniejwidp Bu: Fpwup hwplwdnp § nhuwpytg np-
whbu wwjdwuwlwu, pwuh np Yphywnwndnyputiph hwdwluwphwihtu ontlwu fupun hwpw-
anwu k, L gnigwuhpubipp thnihnfuynud Bu pnwubiph pupwgpnd:
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gnyu wndbipp, wju ' 20.089 UUL nnjwp (gpwugyt § 2017 p. nblyunbdpbpp

17-hu): <wonpn. Yupndy, pwjg uwfunpnhu npnguwyhnpbu ghonn penhspp nhwn-
gt £ 2019 p. wdnwu wdhuubppu:
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Gowwuinlybp 2. Upmpuyh (I0TA (MIOTA)) hhduwljwu gniguwiuppubipp
2017-2019 ppa.”

18 Yuqut & htnhuwyp' CoinMarketCap wjjwjubiph pwquih hhdwu Ypw,
https://coinmarketcap.com/currencies/iota/historical-data/: Npwbu phepnjuh wpdtiph U ontyuyh
Y hnwjwgdwt punpgwsd gnigwuhoubp' gdwwwwnlbpnid hhdp Gu punniugb) jnipwpwuginip
wdujw wnweht opyw dEYuwplwihu qubpp:
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Gdwwwwnytip 2-nwd nbin £ gt dhninw (MIOTA) Yphwuinnwpdnyeh gnt-
gwupoubiph 2wpdpupwgp 2017-2019 ppE.: Wu ontljwjh Juwhwwjwgdwu gni-
gwuhoubipny ybpndnipniut hpwwuwgubint wwhhu gyt £ 20-pn hnpp-
qnuwluwund (nb'u wynwwy 1): Yphywnwpdnypubph ubpywjwgqwsd guu-
Uhg dybpohupu puwnpnieniup wWwjdwuwynpwsd £ wjuy hwuqudwupny, np
dhnunwt wpnbu huy hwwnb| £ ennuplydwt wnwybjugnyu dwywih uwhdwup,
L wyu wnnny npw gnigwupoubph hbGnwqw swpdpupwgh nwunwuwuhpnt-
pIntup Ywpnn b ogunwlwn |hub phepniup hbnwqw «Gwlwwnmwghpp» Yuu-
fuwwnbiubnt hwdwp: Fdwwwunybp 2-hg whuhwyn Gplnd £, np dhnuwjh wp-
dtiph L ontjujh Ywwhwnwwgdwtu gnigwuhubipp ytpohtu vl nwpjw pupwg-
pnud wyjliu Yupny mwnwunwdubiph s6u Gupwpyynd bW gunudnd Bu Yugniu
gwon Jdwywpnwyubpnu: Ldwu Jwppwaghdt wpnwpwgywsd £ Yphwwnnwp-
dnyph wnwowpyh hbinwaqw wdh wuhtwphunyEwu wwdwuubpnud:

Cwywuwpwp, tdwuophtwly twywwwghp £ uywudnd twl phppniupt
L npw hbn ghnfuyuwywlygdwd npno Yphwyunwpdnypubpht' pnnupydwu
uwhdwuwswihp hwwbng hbwnn: (dGl oniluynud niwbgwd gbpwlyshn nbph
wwjdwutbpnud sh pwgwnynid twl, np unyupuy pnnupydwt wnwybjwagnyu
dwywhu hwuubnig htinnn phepnjuh wpdbph wwwnwunwubpp Yowpniuwyybu
npnwyh Yupt dwdwuwlwhwundwsénd, dhusk onyuih Juwhunwjwgdwu
dwultwpwduh wunhwuwlwu wuyndp:

Swppbip tpypubipnud phepnjuht Yepwanpynn hpwdwlwt b nwuwlwng-
dwtu Yupguyhtwlubph nwniuwuphpnyeniuubpp gnyg Gu wwihu, np 2w
Gpypubipnud npwup punniubh Gu. wotuwphh onipe 257 Gpypubiphg L ww-
pwdpubtiphg 124-nud phepnjup tjwwdwdp hpwjwlwu vwhdwuwthwynidubip
sbU Yhpwnynd?: 2wpgqugwsd tpypubiph qquih dwunwd phepniup Yhpwnnidu
ophtwlwuwtwgywd £, vwlwjy wwppbp Gu npw nwuwlwpgdwu npwynid-
ubpp (nb'u wnuwy 2): Vwutwynpuwbu, phppnjup opgwlwnniyginiutt opp-
uwlwuwgpwsd tpyputiph d6é dwund wju hwdwpynwd § wpdnye, Gpypubipp
dby wy| funwp (ophuwy' Ppwghpw, PEwnnw, <nulyntug, bupwbi, nipphw)
wju nhunwpynd £ npybu wypwup, Ywuwnwind' npybu pwpunbpwht ww-
pwup, Lhpphwlwu Upwpwlwu <wupwwbwnigniuntd phppnjuu pulwynud §
npwbu thnn, huly WWL-h b UJuinpwihwih wbu Gpypubpnd’ ubthwlwungeniu:

Lwwnwuowlwu k, np Gypwdhnieniup Yphwyunnwyunpyubiph puludwu
dhwutwlwu dnuinbgnud sniup, b wunwd Gpypubpt wquw Gu hpbug nwuw-
Ywpgnudubpnud, bl pphppniup opptwlwunywu hwpgnd wnlw £ hwdw-
dwjunyeniu: Wuwbiu, 6U 28 Gpypubipnud phepnjuny gnpdwpputipt ophtuw-
Ywu Gu, npwughg 21-nwd phppniup npwyynd £ npwbiu wpdnyp, Lbhwuwnw-
unwd® npwbu ubthwlwunyeniu, Spwuuhwnd, TYtnhwnud b Lhnbnwunub-
pnd” wypwup, Uunphwnd b Sepdwupwynd’ pupunbpwiht wwypwup, huy
Mnpuniniquhw)nd Yytpohuhu Ywpgqwyhbwyp nbinlu wunpny k:

19 Yuwqdl § henhuwlp' CoinMarketCap wijjwiubiph pwquyh hhdwu Jpuw,
https://coinmarketcap.com/currencies/iota/historical-data/: Npwtiu IOTA Yphwwnwpdnyeh wp-
dtiph gnigwupoubin’ gdwwwwnytpnid hpdp Gu punniuyb) jnguipwugnip wduyw wnwoht opdw
dbluwnpluwyhu qubipp:

2 https://coin.dance/poli#legalitybycountry
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Unppbowu, Pwhwdubn, Phighw, Pnynwphw, Ynuinw
Mthyw, lunpywehw, Ynipw, Yhwypnu, Gfuhw, Twuhw,
Euwnnupw, Gpnduhw, Shujwunhw, Lniuwunw,
<niugqwphw, bujwunhw, bpwu, Pnwunhw, bunwhw,
Awwnupw, 2tpuh, Lwndhw, Lhfuinbuguntju, Lhndw,
Lynwpubidpnipg, Uwjpw, Ukpuhlw, Uhwgjw|
fFwgwynpnipiniu, Unuwlyn, Mnwihuhw, Mnuwuwnwup
“twunipiniu, Uwu Uwphun, Uhuquuwntp, Uinuyhw,
Uinybupw, Cwpwywihu Ubphlw, huywuphw,
Gybjgwphw, Nypwhuw, NgpGlunwu, Ybubunibiw,
Sdhujwunhw
Lhphwlwu Upwpwwu <wupwwbinnigintu
UUL, Ujunpwihw, LEhwunw,

MniGpwn Hhyn
PGwnnw, Ppughihw, Spwuuhw, Spbujwunhw,
<nulnug, hunnubghw, hupwjb), Lhnbnwunutp, Lnp
REwunhw, Lnpytighw, UGpphw, Sybnhw, fwhjwun,
f[Gwyjwu, fdnipphw, 2hdpwpyb
UJuuinpphw, Sbpdwuhw, Ywuwnw

Upfuwghw, Upnipw, Pihg, 2hih, Ynugn, Ypwuwnwl,
“ndhuhlwih wupwwbitniginiu, 2pppwipwn, Ppwp,
Utu Yngh, Lhywpwgniw, nwhuwhu Yhwpnu, Mnp-
wniqwihw, <wpwywihu Ynpbw, Upbdunjwu Uwhwpw
<npnwuwt, Twquiuunwu, Tpnquunwt, Lhgbphw,
Jwuwinwnt
bpwuuhwywu FYhubw
Upgbuwnhuw, Nipnigywy
Ujpwuhw
Uunnppw, Pwppwnnu, Yniniphw, Eywnnp, Swpnu,
Bwdw)yw, LEuhw, Ubpphw, Uwjwjghw, Uwinhyutp,
Uwypphwwuhw, Mwuwdw, Mwpwagyuw), Mbpnt,
fenwuhu, Upwpwlwu Uhwgjw| Edhpnigyniuubn,
Swuquuhwih Uhwgjw| Lwupwwbnnipniu
2huwuwnwu, Gghwwnu, Udtphlwu Uwdnw,
<Lunywunwu
Uwpnlyyn, LEww], Ywwnwn, Rwdphw

Upnwuuwnwu, Ujdhp, Mwlyhunwu
Jdhbinuwd
Pwugqunbg, Pnihyhw, {niuhuwiht Uwybnnuhwyh
Lwupwwbwnieintt, Uwninywu Upwphw
Gdbu
Lwjwunw, Uugnjw, Pwhnbiju, PEUhu, Pnipw,
Pnunujwuw, Pphrnwtuwlywt Yhpohtywu Ynghubin,
Pnipyhuw Swun, Pnipniunh, Ywdpnow, “wdbpniu,

A Ywqdt| b hbinhuwlp' Bitcoin Legality and Classification By Country wjwiubph hpdwt ypw,

https://coin.dance/poli#legalitybycountry:
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Quin, Ybkunpnuwwdphljwu <wupwwbinnyeiniu,
Ynun n’bynuwp, Fwdphw, Ynugnh tEdnypwnwywu
Lwupwwbinnip)niu, Fndhuhlyw, Fwuw, Sphuwnuw,

FJwwnbdwiw, Fhubiw, Fwjwuw, <nunnipwu,
LGununn, Lhptiphw, Uwnwqwulwn, Uwjwyh, Uwih,
Unuwntutigpn, Lwdhphw, Lhgbp, {ntuhuwht Ynpbw,
Odwu, Mwwnw-Lnp Syphubw, Unnndw, Ukubqui,
Uptinw Lbnub, Sph Lwulw, Uninwt, Swohluunwl,
fanippdbuunw, Niguiunw

Unwbignudubipu punhwupwlwu sbu uwl UGd jnpujwyh Gpypubpnd (G7).
Awwnuhwjnd, Uhwgw| wguynpneniund b huwjhwind Yphwywnnwy-
whyubpu wpdnye tu hwdwpynd, Spwuuhwind’ wwypwup, YEpdwupwind b
LYwuwnwnu' pwpwnbpwiht wypwup, hul UUL-nud* ubthwlwunieniu:

EUSU wunwd bpypubiphg dhwiu Mnwwunwut £ phepnjup nhnwpynid
npwbu ophtwlwu wpdnye, Twqwfuunwund b Tpnquuwund bu wju wp-
dnyp § hwdwpynd, vwlwiu npw ophtwywuniejwu ujwwndwdp Wwhwwu-
ynw £ skgnp dnuinbignud, PLjwnniund ophuwlwunptu opowtuwnynn phepnj-
uhu Jbpwgpynw £ wwypwuph Yuwpgquyhbwy, b dhwiy <wjwunmwuph <wupw-
whiwneniuu £, np ybipghupu npuk hpwywlwu W pnjuunwywihu Yuwpguwyh-
Gwl nbinlu sh ounphb:

Nwapwy Gu ytpoht opowunid dhowqguiht hwupniejwu YGpwpbipdniu-
ph thnithnfuniyntup Yphwywnnwywhyubiph ujuwwdwdp b hwnuwbu npwup
Yuwpgwynpdwt nwown pbpbint dhowqquwihu Ywnnygubiph swupbipp: Uwutw-
ynpwuwbiu, G-20-h tpypubpp hwywunyeniu Gu b Shuwuuwywu dhongw-
nnuubph woluwwnwupwihu fudph (HUMGD) Ynndhg dawyywd? dhwutwywu
unwunwpwnubph  Yhpwndwt 2 L Yphwyunwpdnypubph  hwdwoluwphwhu
wunghwghwjh unbinddwtu qunwithwpubphu?: Shuwuuwlwu dhongunnidub-
nh woluwwnwupwihtu funwdpp dhojunwywpwlwt wulwfu dwpdhu §, npp
dowynud £ hwdwotuwphwihtu Shtwtuwlwu hwdwlwpgp thnnbph |Jwgnidhpg,
whwpblsnipjwu $huwtuwynpnihg b quugywdwihu nsuswgdwu qbuph wnw-
pwddwl dpuwuuwynpnidhg wwonwwubint pwnwpwlwunigniuubp b uw-
nwpnuw § npwug hpwgnpddwup®:

Uphwywnnwywnphyubiph Yypwpbpjw hunwy hpwjwywu Ywpgwuynpnudubip
Cwjwunwup Cwupwwbnnejwu optuunpuwlwu hwdwlwpgnd sywu?®: Gpp
thnpd £ wpynud Yphwyunnwyunhyubpp punpwgpty’ puin gnpdnn ubipybunwlywu

22 St'u FATF, Guidance to a Risk-Based Approach to Virtual Currencies, FATF, Paris, France, 2015,
https://www.fatf-gafi.org/media/fatf/documents/reports/Guidance-RBA-Virtual-Currencies.pdf:

2 St'u G-20 Countries Start Implementing Unified Crypto Standards /by Kevin Helms/, May 28,
2019, https://news.bitcoin.com/g20-countries-implementing-unified-cryptocurrency-standards:

24 Shu Crypto Regulation News: G20 Supports FATF’s Crypto Guidelines that Require Exchanges to
Share Customer Data, Group of Digital Asset Trade Associations to Establish Global Cryptocurrency
Association, June 17, 2019, https://medium.com/paradigm-fund/crypto-regulation-news-g20-
supports- fatfs-crypto-guidelines-that-require-exchanges-to-share-a12a8c4567b:

B Shu < YR, BUM[D-h gliynyg, Uhwpblsnippwu phuwbuwdnpdwt unpwhwyn nhuljipp, hny-
wbdpbp 2015 p., ko 1, https://www.cba.am/Storage/AM/downloads/FDK/Guidelines /Emerging
Terrorist_Financing_Risks_Arm.pdf:

% Q, CQwlnpjwt, Yphwwnwpdnypubph Ywpgqwynpnwdp <wywuwnwuh  opbuunpnyggniuncd,
Elawphant thwuwmwpwuwlwu pulytipnigniu, 06.04.2018 ., https://elawphant.am:
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opbuunpuwlwu Ywpgwynpnuwiubph, <wjwunwunid, huswbu b Gpypubph JdbG-
Swdwuuntpyniund, h hwjn Gu quihu npnawyh fuunhpubp, npnup wwpw-
punye dtluwpwunieniuutph wbnhp Gu nwhu:
Uwutuwynpuwybiu'
bphuppnuwlpphyp sh Yupnn npwlyby npybu qnyp
Cwdwdwju <L pwnwpwghwwu opkuugnph' gnypp ubpwnnud £ npudw-
Ywu Jdhongubipp, wpdbenebpu nu gnypwjhtu hpwyniupubpp?, npnughg b ng
dtyp Yhpwnbih sk Ynpurnwynhyh npuldwt hwdwp:
Uphuppnwlpphdp  sh - qupnn  nhypwplyl; npybu  wpdnipusht
wpdbp
fungnp ubipnpnn Rnp9 Unpnuh hwinqdwdp' phppnjup sh Yupnn hwdwp-
ybip wpdnye, pwuh np wpdnye £ hwdwpynd futwnnnigjniututpp Ynuwnwydw
Ywyniu dhongp, nph thnfuwndtipp sh upnn opwlwt 25%-ny thnthnfuyb®:
«Updnypwiht Ywpgqwynpdwu b wpdnypwiht ybpwhuynnnipgiwtu dwuht»
<< opbiuph 3-pn hnnjwdh hwdwdwju' «wpdnipwihu wpdbpubp» hwdwnpynn
gnyph wnbuwyubpu tu << wpdnypp (npwdp), npwdny wpunwhwjnywsd Yyew-
pwihu wpdbpnebpp, wpunwpdnypep, wpwnwnpdnyen wpunwhwjunjwsd Yow-
pwihu wpdbpnetpp, pwulwihu nuypt, huswbu bwl tpdwd wndnipwihu wp-
dtipubiphg plunn L thnnwjht wpunwhwjinnenu niukignn hpwynitupubpu nu
wwpuwynpnntuubpp?®: Cun npnud, << wipdnyep wbiwp £ niwbuw Ybuwn-
pnuwlwu pwulyh prnuplwsd enewnpwdutph U dGnwnwnpwdubph Jud
pwulwihtu hwohyubpnud b wywunubpnd wnlw <wjwunwuh npwdny wp-
wnwhwjnywd dhgngubiph wnbiup: huy wpwmwndnyeh nbpnud Ywpnn Gu hwunbtu
gw| onwnbpypw Jd&Y Ywd dp pwuh whwnnyeniuubpnd ophtwlwu Jbwpw-
dhong hwunhuwgnn pnrwnpwdutpp, dsnwnwnpwdubpp Yud pwulwihu
hwohyubipnud b wwunubipnud gunuynn onmwnpbpypjw wbwnenwiubph npw-
dwlwu dhwynputipny Ywd dhowqgquiht npuwdwlwu dhwynpubipny wpunw-
hwjindwsd dhongutipp: dbpnuguw| uwhdwunuubph hwdwunbpunnd Yphw-
wnnwlwpyp sh Yupnn wpdnype hwunhuwuw| whnwlwu npwdny Yud pw-
Ywjhtu hwohdubipnud b wwunubpnd gunuynn dhongutipn wpunwhwjunydwd
sihubnt wwwnbwnny: UYbhu, << opbuunpniejwu opowtiwyubipnid Yphwwnn-
wywhyp htwpwynp sk wpnwpdnye npwyb| unyuhuy wju nbwpbpnid, Gpp
gnpdpuytip Gpypubipnuwd npw gpowtwnnieniup enywwnpyws L ophtwlywu:
f[dbplu wyn  wwwbwnp, np npn2 dwutwghwnwywu 2powtwyubpnid
UYphwywnwpdnyph thnfuwpbu wjunptu Yppwnynd £ «Yphwyunnwynphy» bg-
nnypEp:
Upphuppnuwlpphyp sh Yupnn hwdwpdby Jdwpwhwzduplught
hwdwlwpqg

7 Sb'u << pwnwpwghwlwu opkuughpp (€0-239, punniudwsd 05.05.1998 .), qinifu 7, hnnywd
132:

2 Sk'u George Soros Prepares to Trade Cryptocurrencies /by A. Marsh, S. Kishan and K. Burton/,
April 6, 2018, https://www.bloomberg.com/news/articles/2018-04-06/george-soros-prepares-to-
trade-cryptocurrencies-as-prices-plunge:

2 Sk'u << opbiupp wpdnipwiht Yupgwynpdwl b wpdnipwiht Japwhuynnnipjut dwupt (<0-
135-U, wn 24.11.2004 p.):
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Cwlwédwju «bwpwhwouplwiht hwdwwpgh b Jéwpwhwogwpywihu
Ywqdwybpwnipniuutph dwuhu» << opbiuph®® 3-pn hnnwénd wpunwgnywsd
npnyputinh’ Yéwpwhwojwplwjht hwdwywngp Jdwpwiht qnpdhptbinh, pih-
phugh hpwywuwgdwu, dhongubiph thnfuwugdwu b YyGpouwhwodupyp Yw-
wmwpdwU punhwunyp wunuubph, pupwgwlwpgbph b ybpohutbpu wwwhn-
ynn wbluuhywdpwgpwihu dhongubph wdpnnonipniut £, npp dhongny www-
hndynud £ Jéwpdwu Yuwnwpnwip gwhwnniht:

bpphupipnuwlpphyp sh Yupnn uvwhdwidby bwlb npuybu Jéwpuyht
gnpdhp

<L opbuunpwywt Ywpgwynpnuubph hwdwwnbipunnud wnwohtu hwjwg-
phg UYphwywnwnpdnypu wnwyb hwpdwp Yihubp punpngbp npubu Jéwpwjht
gnpdhp, npp «Ybwpwhwoquplwiht hwdwlwpgh W Jdwpwhwodwpywiphtu
Ywqgdwybpwnienwuubph dwupu» << opbupnd uwhdwuynid £ npwbu enew-
1htu, EiEYwnpnuwihu, dwjuwiht Ywd wy Gnwuwyny ubpywjugywsd hwnnpnw-
gnnie|nit, thwuwmwenine Ywd hwdwdwjunyeniu, npp, wulwlu ogunwgnpd-
dwtu, Yppwndwtu Ywd hpwywuwgdwtu duhg nt Gnwuwyhg, npw nphpwwb-
wnnht Ywd oguwgnpdnnhtu Yéwpnudubp Juwwpbine huwpwynpnipniu
pudbnnud: Uwlwju, unyu optupny Ybwpnuip dluwpwuynd £ npwbu npw-
dwlwu wwpunwynpnipjwu Yuwwpnid,® dhusnbin Yphwywnwlnhdp npwd sk
L sh Gupwnpnud npwdwlwt wwpunwynpne)niu, husp gnpduwlwund wu-
huwp £ nwpdund bwb npw npwynwdp npwbiu Jéwpwihu gnpdhp:

bphuppnuwlpphyp sh Yupnn bepluywibwg npybu wpdbpnunpe

<< pwnuwpwghwlwu opbuugpph 146 hnnwdny wpdbpninep puntpw-
gnynud £ npwbiu «uwhdwudwd duh b wwpunwnhp Juybpwwwdwuubph
wwhwwudwdp, gnypwjht hpwynwipubpp hwyjwuwnnn thwunwenine, nph
hpwlywuwgnuwip Ywd thnfjuwugnudp htwpwynp & dhwyt wju ubplujwgubhus:
Uhusntin, Ynphwumnwynhyu opbuunpnpbi uwhdwudwsd &u b wwpwwnhp Jw-
ybpwwwjdwuubp sniup, sh Gupwnpnd gnypwiht hpwyniupubp b wju wu-
huwp § ubipyuwjwugub) mbuwubiih W o2ngwithbih YEpwny:

Pwunwghnpbit, Ypnphwywnnwyunhyubipp npuk Ypw huwpwynp sk punpnati
L-nid gnpdnn wpdnipwdhtwtuwlwl hwpwpbpnignwubpp Yupgwynpnn
opbuunpnipiwu wnbuwuyniuhg: Uwlwju, hhdp punnwbiing wju, np Ynphwyunn-
wywhyu hp punypeny Yphwyuwngpwdbhwlywt nbntlunmdnieniu £, wiu htw-
pwynp & npwyb| npwbu «dwnwinnuwu, wnbwnpwiht jwd pwulwihu qunw-
upp Ywqunn wnbnGywundnieinu»32, npp hwplwjhu opbuunpnipjwt hwdw-
nbpunnid nhnynud £ npwbiu ng Unipwywu wynpy:

2018 . dwjhuhtu << Yeunmpnuwlwu pwulyp hwunbu t GYG Ynhwyunnwy-
whyubph  Jbpwpbpjw] hwjnwpwpnipjwdp **, npnd  hwuwpwynygjwup W
wnunbuwywnnn unipjlnutipht hnpnnpb £ qbipd duwg Ynhwunnwynhyubiph

30 Sh'u << opbupp «dbwpwhwoqwplwihtu hwdwluwpgbph b ydwpwhwodwpluwiht Yugqdwybp-
wnrpyniuutiph dwupt» (<0-150-U, wn 21.11.2004 p.):

3 St'u unyu wntinp:

32 Su << pwnwpwghwlwl opkughpp (€0-239, punniudws 05.05.1998 .), gunifu 7, hnnws
141:

¥ St'u <L Yhuwnpnuwlwu pwulh hwynwpuwpnieniup «yppyunnwympyutphs Japwptppw) (Gwd-
(n hwnnpnwgnpnieintu wn 07.05.2018), https://www.cba.am/AM/pmessagesannouncements
/Cryptocurrency%20warning%20%2007.05.2018..pdf:

o1
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thnfuwtwydwu b wnpnijwbéwnph, Yppwywnnwywnmhyutbipn Jéwpnudubph pu-
nniudwu, ubpnpnuubph Ywd wy gnpdwppubph hpwlwuwgndhg' npwugny
Ywwwpynn gnpdwppubiph pwpdp nhulwjunigjwt wwwbwnny: Yphwunwly-
whyubpny gnpdwppubiph huwpwynp nhuytpp wwjdwuwynpjwd bGu npuug
fuhun wulwjniunyejwdp, w) wpdbpubpny wwwhnyywdnipjwu nt hpwjwpw-
unpbt Wwwnwufuwuwwnt uniplyunubph pwgwlwinyEwdp, wuwun wunp-
uwhdwuwjhu b wuybpwnwpabih gnpdwppubph hpwlwuwgdwu 2unphhy thn-
ntph Ywgdwu b whwpblsnipjwu Shuwtuwynpdwt ufubdwubph Yhpwndwu
(wju huwpwynpniegjnwuubipny, huswbu twl fuwpnwfuniejwu nbwpnd hwaw-
funpnubiph ophtwlwu swhbph Wwonwywuniejwt wwwhnydwu Ywd ytipohu-
ubiphu Ypwd Juwup thnfuhwinnigdwt hpwwlwu dGluwuhqdubph pwgwlyw-
InyRjwdp:

Cwdwotuwphwjht wnuwnbuniejwu dby YphwwnwyunhJubph nmwpwddwuu
punwnwy' 2018 p. thtwnpdwphtu ubpywjwgyty b «(FJwjhu nbfuuninghwubiph
qupgugdwu dwuhu» optuph bwluwghd, npny wnweownyynwd tp Jwjuhugny
gpwnynn wudwug hwdwp uwhdwuyb| hwplywjht, dJwpuwihtu Ywd w)] wpwnn-
unipyniuubn’ wwjdwuny, np Jwjuhugh oniyujnud dwjuhugny qpwnynn unip-
JGYinubph dholt hwywuwp nunbuwlwt dpguygnieiniup sfuwpwpyp®: Lw-
fuwghdp dbpddty £ << Ywnwdwpnygjwu Ynndhg'3® Yphwunnwpdnypubpny
gnpdwnpubiph jwpgqwynpdwt wuhpwnbuwwuniejwu hhdpny:

Unnthwuntnd, pun <wdwotuwphwiht pwuyh 2018 p. hpwwywpwynd-
ubiph' <wjwuwnwund yhhduwnpdh 50 Udwn Yphwywnwpdnypubph Jdwjuhug
$tipdwe:

<wny k ugk, np Yphwywnwlyunpyutipny gnpdwppubiphg funwwihbint <<
YR hnpnnpubipp sbU Ybpwpbpnd npuug unbnddwup bW wpyniuwhwudwup!
dwjuhughtu, npp << YEunpnuwlwtu pwulyph Ywpguynpdwu b ybpwhuynnni-
pjwl |hwanpnieinutbphg nnipu £ b nhunwpyynd £ npybiu nbintuwnywywu
wnbfuuninghwubiph ninpuinh wpryniuwpbpnieniu:

Lwdwotuwphwjht oniywinud Yphwuinnwynhyub-
pny gnpdwnppubiph hpwywuwgdwt dwywjubpt wénu 5U wutwjuwnby wpw-
gniejwdp: Snjnigjw punwdbup wwup wwpphubph pupwgpnd unbndwsd W
opowuwnniejwu dbe npwd Yphwwnnwndnypubph mwpwwnbuwlubpp wybh
pwu 37 wuqwd Ywd 3647%-ny gbpwquugt| tu hwdwotuwphwiht onyuwjnud
opowuwnynn hpwywu U 2npwihbih wpdnypubph pwuwyp (2019 p. npni-
pjwdp wo2luwphnuw 2powtwnynud £ 130 wuntu wpdnye): Yphwywunnwlywnhyubph

34 Sbu «fFJwhu wbfuuninghwubiph qupqugdwu Jwuht» << opbiuph Uwiuwghép,
http://www.parliament.am/drafts.php?sel=showdraft&DraftlD=9504&Reading=0&fbclid=IwARO70k
_a0yB1EN|T41jf2tZfXSKCsf5BcrHUq20wHThtarK3sPvTPA9sbQQ:

% Sku «dwjhtu nbfuuninghwubiph qupqugiwy Jwuht» U «Ppuwjwpwiwlwy wudwug whnw-
Ywu gpwugdwu, hpwjwpwtuwlywl wudwug wnwiduwgyws unnpwpwdwunwutiph, hhduwpy-
ubph bW wuhww dEnuwpluwbpbph WEnwlwu hwodwndwu dwuhu» <L opkupnud thnthnfunt-
pynuutip L jpwgnudubip Yuwwpbine dwuhu» << opbupubiph bwiuwagdtiph (M-253-5.02.2018-%Y-
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AHHA NAXJIAH

[nasHbild cneyuanucm omdena obecnevyeHus Kayecmsa,
Accucmerm kageopsi MexOyHapOOHbIX
3IKOHOMUYECKUX omHoweHul AlDY,

KaHOUOAM 3KOHOMUYECKUX HAyK, doyeHm

Kpunmoaxkmusbl B8 mupoBoii sKkoHOMuKe: om meKyujux
meHOeHnyuii 0o npozHo3os 6ydyujezo.— B mnposoii puHaHco-
Boit cucteme ¢ 2009 ropa npousownu rnobanbHble U3MEHEHUA:
becnpeLiefeHTHoe rnobanbHOE TEXHONOrMYECKOe pa3BUTUE, KOTO-
poe Tenepb Ha3biBaeTcA YeTBEPTOI NMPOMbILLNIEHHON PEBONIOLU-
eil, BblJBMHYNa HOBbIE 3aAa4un nepen cTpaHamm, TpaHchopmupys
MyTV MOHETApPHOrO U (PUHAHCOBOrO PasBUTWA — CO3AAHME M pac-
MPOCTPaHEHWE KPUMTOBaMOT Ha MMPOBOM COMOCTaBUMO C «Cel-
CMUYECKUM CIBUrOM», 3aperncTpUpoBaHHbIM B MEM/yHapOLHOI
MnaTexHoi cucteme.

B pesynbrate pecatuneTHero pasBUTUA Ha MMPOBOM PbIHKE
B HacTorAllee BpemA obpawatotcAa okono 4867 HammeHoBaHWit
KpunTtosantoT ¢ TpaH3akuuamu Ha okono 21000 pbiHkax. B Hosb-
pe 2019 roga Ha MMPOBOM pblHKe 0OpalLancb KPUMTOBaNOTbI
obuueli ctoumocTbio okono 200 munnmappoB AONNApoB, a eme-
AHEBHble TpaH3aKLuun npesbicuin 64 munanapaa Aonnapos.

BbibpaB oOrpaHMYeHUA BO3MOMHOW 3MUCCUM  HEKOTOPbIX
KPUNTOBA/IOT B KayecTBe BaMHOW ocobeHHOCTW, aBTop caenan
MPOrHo3bl 0 6yAyLUMX TEHAEHLUMAX PbIHKA.

Kak 4acTHaa v ucknountenbHo umdposas obMeHHas efu-
HULA, KPUNTOBaNtOTa HE KOHTPONMPYEeTCA rocyfapctsom U OaH-
KOBCKOI cucTemoil. Bonee Toro, yTouyHeHue vx npaBoOBOro CTa-
Tyca Takme npobnematnyHo. bonblIMHCTBO CTpaH NpuNMCbIBatOT
KpUnToBastoTaM CTaTyC BastoTbl, B HEKOTOPbIX CTPaHax OHW Knac-
cMpULMPYIOTCA KaK ToBapbl, AeHbrn unn cobcTBeHHoCTb. Hema-
No U CTpaH, BKMtoYas ApMeHMto, KoTopble n3beratoT UaeHTUK-
LMpOBaTb KPUMTOBaIOTbI C NtobbIM akTMBOM. B pamkax 3akoHo-
patenbctBa PA KpunToBantoTbl HeNb3A OfHO3HAYHO KnaccuuLm-
poBaTb Kak BastoTy, BallOTHYHO CTOMMOCTb, LieHHyto bymary, nna-
TEMHDbI MHCTPYMEHT MW MNATEKHO-PACYETHYHO CUCTEMY, YTO Je-
NaeT MUCMONb30BaHME CYLLLECTBYIOLLIMX MEXaHU3MOB roCyjapCTBeH-
HOrO PerynmpoBaHuA HepeabHbIM.

Kpunmoakmus (kpunmosanioma), bnok-cxe-
ma, bumxolin, KaNUMAnU3ayuA PbIHKA, YUPKyupyrouiee npeodnoxeHue,
JUMUM 3MUCCUU, NPasosol cmamyec.
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Crypto Assets in the World Economy: From Current
Trends to Future Forecasts.— Since 2009, global changes have
occurred in the global financial system: the unprecedented
global technological development, now called the Fourth
Industrial Revolution, has set new challenges for countries,
transforming the ways of monetary and financial development:
the creation and distribution of crypto currencies on the world
market is comparable to the “seismic shift”, registered in the
international payment system.

As a result of ten years’ developments, about 4867 crypto
currencies are circulating in the world market at the moment,
with transactions in about 21,000 markets. In November 2019,
crypto currencies circulating on the world market had a total
value of about $ 200 billion, and daily transactions exceeded $
64 billion.

Having chosen the restrictions on the possible emission of
some cryptocurrencies as an important feature, the author made
predictions about future market trends.

As a private and exclusively digital exchange unit,
cryptocurrency is not controlled by the state and the banking
system. Moreover, clarification of their legal status is also
problematic. Most countries attribute cryptocurrencies currency
status, in some countries they are classified as goods, money or
property. There are many countries, including Armenia, which
avoid identifying cryptocurrencies of any value. Under the laws
of the Republic of Armenia, cryptocurrencies cannot be
unambiguously classified as currency, currency value, security,
payment instrument or payment and settlement system, which
makes the use of existing state regulatory mechanisms
unrealistic.

crypto asset (crypto currency), block-chain, bitcoin,
market capitalization, circulating supply, issue limit, legal status.
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