
 

 



  

 
 

 

 

 

 

                                                 



 

 

 

 

 

                                                 



  

 
 

 

 

 

                                                 

https://cadmus.eui.eu/bitstream/handle/1814/27881/CARIM-East_RR-2013-24.pdf?sequence=2


 

 

 

 

 

 

  

-

                                                 

https://www.cba.am/am/SitePages/statexternalsector.aspx
http://www.minfin.am/hy/page/_hy_chart_/


  

 
 

 

 

-

 

-

-

-

-

                                                 

https://www.armstat.am/am/?nid=202
https://www.cba.am/am/SitePages/statexternalsector.aspx


 

 

  

   

  

 

                                                 



  

 
 

 



 

 

0

2

4

6

8

10

-0.10 -0.08 -0.06 -0.04 -0.02 0.00 0.02 0.04 0.06

Series: Residuals
Sample 2000Q2 2020Q2
Observations 81

Mean      -1.67e-15
Median  -0.002803
Maximum  0.061386
Minimum -0.102563
Std. Dev.   0.028794
Skewness  -0.365155
Kurtosis   3.757548

Jarque-Bera  3.736908
Probability  0.154362
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