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Main Approaches to Calculating Human Capital, their 

Features and Applicability in the RA. The paper presents the 

main approaches to the calculation of human capital, their 

features, advantages and disadvantages. The criteria of the 

human capital index calculated by the World Bank, the 

corresponding indicator of Armenia, which has been compared 

with the indicators of other countries, were considered. 

Attaching importance to the problems of human capital 

management, considering it as the main driving force of the 

development of the RA economy, and taking into account the 

fact that the Republic of Armenia does not yet calculate human 

capital, a number of economic indicators of the Republic of 

Armenia were analyzed and an approach to the calculation of 

human capital was proposed that is more suitable for the 

Republic of Armenia. Proposals were made to improve the 

proposed approach to the calculation of human capital, which 

will allow for a more accurate assessment of the cost of human 

capital in the Republic of Armenia. 
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